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A-l 


Treasury  Financing  Operations 


Results   of  Offering  of  2-3/'*  Percent  Treasury  Bonds, 
Investment   Series   B-1975-SO 

Subscriptions  for  the  2-3/4  percent  Treasury  Bonds,  Investment 
Series  B-1975-SO,  dated  April  1,  I95I,  amounted  to  |13,576  million.  These 
bonds,  which  are  nonmarketable,  were  offered  In  exchange  for  the  2-1/2 per- 
cent Treasury  bonds  of  1967-72,  due  June  15  and  December  I5,  1972.  of  ^^^°^ 
there  were  819,656  million  outstanding.  Exchanges  of  the  bonds  due  June  15, 
outstanding  In  the  total  of  $7,967  million,  amounted  to  $5,965  million. 
Exchanges  of  the  bonds  due  December  15,  outstanding  In  the  total  of 
$11,6S9  million,    amounted  to  $7.6ll  million. 


Total  exchanges  by  classes  of  Investors  were  as  follows: 


Classes  of  Investors 


Insurance  companies 

Mutual  savings  banks 

Savings  and  loan  associations,  building  and  loan 

associations,  and  cooperative  banks 

Pens  Ion  and  ret Ir ement  funds 

Commercial  and  Industrial  bemke 

State  and  local  governments,  other  thaui  their  pension  and 

retirement  funds 

Individuals 

Federal  Reserve  and  Treasury  accounts 

All  others 

Total 


Exchanges 


(In  millions ) 


'b 


:52 


12l(- 

l,Sli7 

172 

550 

181 

5,581+ 

525 

13,576 


Treasury  Bills  Refunded 

Treasury  bills  matured  In  April  In  the  amount  of  $^.0  billion.  Each 
weekly  offering  of  |1.0  billion  equaled  the  amount  maturing.  The  average 
rates  of  discount  on  the  new  offerings  were  I.517  percent  for  April  5, 
1.528  percent  for  April  12,  I.529  percent  for  April  19,  and  I.506  percent 
for  April  26. 


Note:  Details  of  Treasury  market  financing  operations  are  shovn  elsevhsre  in  this  is- 
BuB  of  the  "Treasury  Bulletin",  in  the  tables  on  "OfferingB"  and  "Disposition", 
respectively,  of  marketable  issues  of  bonds,  notes,  and  certificates  of  ijidebt- 
ednesB,  ani  in  the  table  "Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


(In  minions  of  dollars) 


Budget  receipta  and  expenditures 


Net 
receipta 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
{-)  2/ 


Truat 
account 
and  other 
transactions 


2/3/ 


Clearing 
accoxmt 


y 


Net 

increase 

m 

public 

debt,  or 

docrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance,  or 
decrease 

(-) 


Levela,  end  of  period 


General 

Fund 

balance 


Debt  outetandlDg 


Public 
debt 


Guaranteed 
aecurltlee 


Total 

Federal 

eecurltlee 


Flecal  years: 

191*2 

19'ii 

19kh 

19''5 

19I16 

iglt? 

igus 

19't9 

1950 

1951  (Est.).. 

1952  (Est.).. 

Calendar  yeare: 
19l>2 

wiia 

19Wt 

w"*? 

19lt6 

WU? 

19't8 

19'*9 

1950 

Hon the : 

I9U9- January.. 
February. 
Maroh 

April 

May 

June 

July 

Auguot. . . 
September 

October. . 
Noramber. 
December. 

1950-January . . 
Februarj, 
March.... 

April. . . . 

May 

June 

July 

August, .  . 
September 

October.. 
NoTember. 
December. 

1951- January,, 
February. 
Maroh 


12,696 
22,202 
1.3,892 
kh,T6Z 
1*0,027 
ll0,0l»3 
1*2,211 
38,21.6 
37,01.5 

w.,512  2/ 

55,138  2/ 


16,290 

3l.,U83 
"•3,531 
1.3,928 
38,810 

1.1,010 

1*1,1*50 
38,122 

37,831. 


3,579 
3,381 
5,1.35 
1,31.0 
1,91.5 
'.,767 
1,91.6 
2,1.79 
U,832 

1,881 
2,3U. 
l*,191 

3,366 
2,972 
11,820 

1,1.88 
2,320 

u,i*oi. 

1,881 
2,860 

l.,605 

2,056 

2,851 
U,2U 

1*,!*1*8 
1*,257 
8,112 


3U,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
'"0,057 
1*0,167 

1*7,210  2/ 
71,591* 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711. 
38,255 


3,205 
2,972 

3,651 
3,151 

3,101. 
U,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81i7 

2,962 
1*,296 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,71*2 

3,808 
3,211 
l*,058 


-21,U90 
-57,1*20 
-51,1.23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-2,699  ^ 
-16,1.56 


-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1.22 


371* 
1«)9 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1.69 

lA 

U76 

1,551 

-1,358 

-61*2 

108 

-1,132 

3W. 

1,081* 

-1,111* 
-2526/ 
1*70 

6U0 
1,01*7 
l*,05l* 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

-283 
1.61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 


-81. 
172 

-315 

-62 

291 

-511 

30 

3''5 
-I.0U 

10 

299 

-272 

2 
170 
-93 
-79 
11.7 
-53 

-99 
ll*7 
-27 

-17 

169  6/ 
1*5 

-83 
227 
-31* 


555 

-507 

366 

U83 

22 
-8 


362 

-21.0 

199 

231. 

87 


3to 

-51 

87 

213 
-32U 
-173 

218 

-133 

20 

l6o 
-36 
-88 

589 
-11 
122 

25 

-376 

-8 

31 
-lUo 


1*9 
-63 
-52 

21*7 

-161 

111 


23,1.61 

61*, 271* 
61., 307 
57,679 
10,71.0 

-11,136 

-5,991* 

1*78 

'*,587 

2,91*3 
16,000 


50,232 
57,707 
61*,753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

1*,331 

-1.23 


-179 

101 

-1,080 
-111 

359 
881 

1,107 

1,975 

828 

98 
201. 
11*8 

-265 
-U97 
-61.5 
-6 
632 
1,007 

183 

333 

-658 

-279 

11*0 

-369 

-583 
-181* 
-9Wt 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1.62 

2,01.7 

-17 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1.05 

1,111 

1*71 

-1*U7 


1.51 
631 
1.76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 
935 

-1,1.19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 
929 

3,187 


2,991 

9,507 

20,169 

211,698 

11*, 238 

3,308 
l*,932 
3,1*70 
5,517 

5,500 
5,500 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
l*,679 
1*,232 


1*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1.,U18 
5,699 

It, 737 
1*,1*22 
l.,679 
5,01*9 
5,186 
6,121 

l.,702 
U,1.61. 
5,517 
l.,500 
5,185 
5,505 

l*,ll*5 
'*,139 
lt,232 

l.,1.5l* 
5,382 
8,569 


72,1*22 
136,696 
201,003 
258,6ee 
269,1*22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 

255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871. 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 

251.,  997 


l*,568 
l.,100 

1,623 

1*33 
1.76 

90 
73 
27 
20 

38 
31 


l*,301 

U,230 

1,511* 

567 

339 

81 

55 

30 

21. 


36 
26 
21* 

23 

23 
27 

26 

27 
29 

28 
29 
30 

27 
27 

21. 
22 
20 
20 

16 
18 

20 

22 
21. 
21. 

18 
18 
21 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 


112, U7I 
170,108 
232,  llA 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 


252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 
253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 

256,731 
256,11*3 

255,958 
255,018 


Soxirce:  Actual  figures  from  Dally  Treaeury  Statement;  eetlmatoe  baaed  on 
1952  Budget  docunsnt,  including  effect  of  proposed  leglalation.  More 
detailed  Information  with  respect  to  these  figures  Is  given  eleevhere 
in  the  "Treasury  Bulletin".  For  April  2,  1951,  revision  in  estimated 
net  receipts  and  total  expenditures,  see  footnote  5. 

Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Heserve  Banks;  excess  of  receipts,  or  expenditures  (-), 


1/ 
2/ 


6/ 


In  teatlnony  before  the  Ways  and  Means  Conmilttee  of  the  House  of 
RepreeentatlTes  on  April  2,  19^1,  Secretary  Snyder  estimated  that 
1951  net  receipts  would  be  about  $2.7  billion  higher  than  anticipated 
in  the  Budget  document  and  expenditures  would  be  about  $3  billion 
lower,  with  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  Secretary  indicated  further  that  net  receipts  for  1952  are  at 
present  eatlmated  to  be  about  $3  billion  higher  than  shown  In  the 
Budget  document. 

Beginning  November  1950,  Investanonts  of  wholly  owned  GoTemnent 
corporations  In  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  investments  under  "Truat 
account  and  other  transactions". 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1«-  Receipts  by  Principal  Sources 

(In  BiHionfl  of  dollars) 


Fiscal  /ear 
or  month 


Internal  rovenu©  1/ 


IncoBie  and  profits  taxes 


Withhold 

rojrero 


Emplojonent 
taxaa 

1/ 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 


Orosa 
receipts 


Deductions 


Appropr la  1 1 one 
to  Federal 
Old- Age  and 
SuTT Ivors 
Insurance 
Trust  F\md 


Be  funis 
of 

recelpta 
6/ 


»et 
receipts 


19^3 

191>1» 

19^5 

19"^ 

X9't7 

igkS 

19t9 

1950 

1951  (Zst.K. 

1952  (2Bt.).. 


1950-July 

August. . .  , 
September. 

October . . . 
HoTenber. . 
Dccenber. . 

1951-JaJiuflry.  •  • 
February, . 
March 


Plscsl.  year 
1951  to  date. 


8,393 
10,289 

9,392 
10,013 
U,U36 

9,0U2 
10,073 

13,202 
16,358 

U3I. 

1,1*23 

819 

511* 
1,620 

988 

6808/ 
2,0Wi 
1,273 


9,795 


16,09"* 
26,262 
21., 881* 
21,1*93 
19,292 

19,735 
19,6Ul 
18,189 

21,957 
29,667 

59'* 

31*5 

2,816 

591 

320 

2,175 

2,709 
1,281 
6,152 


16,983 


16,09U 
3'*,655 
35,173 
30,885 
29,306 

31,171 
29,Ua2 

28,263 
35,159 

1*6,025 

1,028 
1,768 
3,635 

1,105 
1,9'*0 
3,163 
3,389 
3,325 
7,1*25 


26,778 


1,1*98 
1,739 
1,700 
1,701 

2, celt 
2,381 

2,1*77 
2,883 

3,761* 
U,97U 

20I1 

3'*0 

312 

186 

310 

375 

IU9   8/ 

527 

393 


2,797 


1*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 

8,950 
8,977 

737 
91*8 
775 

808 
71*6 
76U 

853 
797 
838 


7,267 


22,11*1* 
Ui,6S5 
1*3,902 
U0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 

1*7,873 
59,976 

1,969 
3,057 
1*,722 

2,099 
2,997 
U,302 

l',391 
l*,6li9 
8,656 


36,81.2 


321* 

1*31 

355 

1*35 
1*91. 

1.22 
38U 
1.23 

600 
620 

39 
52 

1.7 

57 
51. 
51* 
57 
1*9 
59 


1.69 


931* 
3,325 
3,1*91* 
3,1*92 
'.,635 

3,821* 
2,082 
1,1*39 

1,33'* 
1,31*3 

lUO 
129 
73 
IW* 
133 
U7 

173 

122 

96 


1.127 


23,Ua2 
U5, 1*1*1 
1.7,750 
1*1., 238 
M*,508 

1.6,099 
1.2,77'. 
'H,3U 

1.9,807 
61,939 

2,11.8 
3,238 
U,8U2 

2,300 
3,181* 
l*,U7U 

'.,621 
11,820 
8,811 


38,1.37 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

2,960 
3,823 

201 

316 

185 

181 

288 

239 

131   8/ 

371. 

239 


2,155 


70 

257 

1,679 

2,973 

3,006 

2,272 

2,838 

2,160 

2,336 

2,703 

66 
62 
52 

62 

1.5 
23 
1.2 
189 
1*59 


1,001 


22,202 
1.3,892 
l.U,762 
1*0, oe7 

1*0,01*3 
1*2,211 

38,21*6 

37,01*5 

1*1*, 512 
55,138  1/ 

1,881 
2,860 
'',605 
2,056 
2,851 
1*,211 

l.,l.J.8 
l.,257 
8,112 


35,281 


SOTjrce;     Actual  figures  frcm  Daily  Treasury  Statanent;  estljaates  based  on 
195^  Budget  docunent,   including  effect  of  proposed  cbacge  In  enploy- 
■ent  taxee  for  nedical  care  insurance.     For  April  2,   1951,  rerisian 
of  eetiiaated  net  receipts  and  total  expenditures,   see  page  1,    footnote  5* 


Receipt  classlfioatiooe  shown  here  are  based  on  the  Daily  Tlpeasury 
Statenent,  aM  therefore  differ  acnevhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Bzpendltnres  by  Major- Classifications 

(In  miULions  of  dollars) 


Fiscal  year 
or  ncnth 


Total  2/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  10/ 


Veterans'   Adminis- 
tration 11/ 


Other 


19'.3. 
19'*'*. 
19l'5. 

igite. 

19'i7. 

191*8. 
191*9. 
1950. 


1951  (EstUaated). 

1952  (EstlBBted). 


1950-July 

August. . .  . 
Septsober. 

October... 
Norenber.. 
Deoonber. . 

1951- January. . . 
February. . 
March 


Fiscal  year  1951  to  date. 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  i£/ 
"•0,057  i2/ 
Uo,l6l 

1.7,210 
71,59* 

3,013 
2,515 
3,520 

3,170 
3,102  li/ 
3,7'.2 
3,808  U/ 
3,211 
'.,058 


30,lU0 


75,297 
89,720 
90,501 
U8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
'»1,'.31 

1,02U 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 

1,651 
1,695 
2,059  P 


12,909  P 


727 
U,928 

U,1U3  12/ 
6,016  12/ 
'.,657 

'•,316 
7,138 

273 
25U 
299 
360 
321 
252 

328 

3W.  p 


2,765  ; 


1,808 
2,609 
3,617 
U,722 
l*,958 

5,211 
5,339 
5,750 

5,625 
5,800 

271 
131* 
61.6 

229 
11.2 
968 

51'* 
156 
580 


3,61.0 


602 

730 

2,060 

"•,253 

7,259 

6,1.69 
6,878 
6,517 

5,820 
"*,913 

10)9 
1.66 
1.02 

1.60 
1.70 
W.3 

1.T2 
1.26 
U56 


1>,01.5 


l,91'i 
2,256 
2,525 
2,133 
5,332 

6,1.67 

9,666 

10,865 

10,'433 
12,312 

996 

512 

1,136 

783 

721.  ij/ 
569 

836  ii/ 
606 

620 


6,781 


Source:     Actual  figures  froa  Daily  Treasury  Statsosnt;   estljaates  based  00 
1952  Budget  doctnent.   Including  effect  of  proposed  legislation.     For 
April  2,   1951,  reyision  of  eatljKited  net  receipts  and  total  expendi- 
tures, see  pege  1,    footnote  5.     Expenditure  clasBlfications  ehovn  hero 
are  based  on  the  Daily  Treasury  Stateaent  and  therefore  differ  scms- 
vbat  froa  those  in  the  Budget. 

For  further  detail,   see  tables  wider  "Internal  ReTenue  Collections'* . 
Under  Current  Tax  Payment  Act  of  I9I.3,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shovn,  beginning  Jsnuary  1951,  see  footnote  8. 
Consists  of  receipts  for  old-age   Insurance,   \fl\esployBBnt  insurance. 


1/ 


railroad  retirement,  and  aedical  care  Insurance  In  the  19^ 
eatlnate;    for  details  of  actual  receipts  see  Tables  7  acd  8.     Rail- 
road unafflploTDent  insurance  contributions  for  administrative  ex* 
penses  are   included  In  "Other  receipts". 

U/     Includea  proceeds   fro*  sale  of  surplus  property  and  fron  Govem- 
aent-ovned  securities;   also  deposits  resulting  froa  renagotlatloQ 
of  war  contracts  (see  "Treasury  Bulletin"   for  February  19^6,  page  5)» 

5/  S»e  Table  7. 

6/  Interest  on  refunle  Is  included  In  Table  ?  under  "MlBcellasaoia" . 

Footnotes  7  through  12  on  page  3* 
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Table  3.-  Bxpendltures  for  National  Defense  and  Related  Activities 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 

Total 

Depfirtaosnt 
of  the 
Air  Force 
iii/ 

Departaoent 
of  the 
Army 

15/ 

Department 
of  the 
Navy 

Payments 
under  Amsd 
Forces 
Leave  Act 

Bee  ons  true - 
tlon 
Finance 
Corporation 

United 

States 

Marltlms 

Ccaanleslon 

18/ 

UMKRA 

Surplus 

property 

dleposal 

Strategic 

and 

critical 

materials 

21/ 

other 
22/ 

19113 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-Julj' 

75,297 
89,720 
90,501 
1*8,870 
16,812 

U,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,021* 
1,11*9 
1,037 

1,338 
1,1*1*6 
1,510 

1,651 
1,695 
2,059 

12,909 

1,690 
3,506 

390 
36U 
1*39 
U26 
1*67 
1*30 

1*83 
6^1 

l*,137 

1*2,265 

1*9,21*2 
50,337 
27,800 

6,911 

6,01*6 

5,1*17 

1*,090 

20,012  22/ 
1*0,00722/ 

251. 
386 
272 

1*55 
1*1*6 
535 
518 
567 
720 

If, 152 

20,888 
26,538 
30,01*7 
15,161 
'.,998 

'*,171 
l*,lil2 
1*,110 

309 
321* 

267 

379 
1*51* 
1.80 

560 
535 
585 

3,89U 

1,986 

270 
10 

1 

3 

♦ 

* 
* 
» 

♦ 
« 
» 

* 
* 

• 

2 

3,189 

2,682 

I172 

328 

138 

2,776 
3,812 
3,227 

691. 

271 

277 
136 

111* 

661* 

1,501 

268 

25 

» 

* 
* 

* 

106 

325 

98 

7 

2 

• 

* 

11 

99 
299 
1*39 

900 
1,300 

1.0 
1.2 
30 

52 
51 
U5 

ii 

72 

1.71. 

6,180 

7,1*1*7 

6,305 

l*,117 

551* 

1*1* 

71 

225 

100 
121* 

30 
33 
29 
26 
27 
21 

31* 
25 
26 

250 

August.... 
September. 

October... 
November.. 
December.. 

1951- January... 
February.. 
March  p... 

Fiscal  year 
1951  to  date  p 

Source:  (Sams  aa  Table  2) 
Footnotes  at  end  of  Tables  I*  and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton  Woods 
Agreements  Act 


Export- 
Import 

Bank 
21*/ 


Credit 
to 

United 
Kingdom 


Government 
and  relief 
In  occupied 
areas  25/ 


Greek- 
Turkish 
Assist- 
ance 


Economic 
Coopera- 
tion Act 


Mutual 
defense 
assist- 
ance 


191*6 

191*7 

191.8 

19'.9 

1950 

1951  (Estimated) 

1952  (Esttmatod) 

1950-July  

August 

September . . 

October. ... 
November ... 
December ... 

1951- January . . . . . 
February.,., 
March  p.. . . , 


Fiscal  year 

1951  to  date  p.. 


727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 
1*,657 

1>,316 
7,138 

273 
25I* 
299 

360 
321 
252 

33h 
328 

3UU 


2,765 


159 
1,1*26 


568 
938 
1*65 
-60 
1*5 

101 
106 

-17 
1* 
5 

13 

5 

-28 

13 
6 


12 


2,050 
1,700 


511* 

881 

1,333 

753 

363 
200 

ko 

10 

23 

27 
23 
28 

30 
33 
13 


226 


161 
279 
121 

79 

17 

6 
10 
11 

u 

7 
2 

3  ■■ 

3 

1* 


57 


13U  12/ 
l*,0ll3  i2/ 
3,523 

2,600 
1,200 

199 
191 

208 

236 
205 

167 

209 
188 
222 


1,826 


1,000 
5,500  21/ 

11. 
15 
32 

51 
66 
69 
62 
85 
81 


1*75 


803 

1*20 
170 

173 
115 

31 
25 
21 

23 
ll* 
13 

17 
13 
12 


169 


Source:   (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  U. 

1/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  1950  (Public  Law  731*), 
approved  August  28,  1950,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  1951,  these  taxes  and  withhold  IncomB  taxes 
are  paid  Into  the  Treasury  In  combined  amounts  without  separation 
as  to  type  of  tax.  The  amounts  of  such  taxes  credited  currently 
as  appropriations  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  Initially  on  estimatoB  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


10/ 


of  this  table,  beginning  January  1951,  the  sane  amount  as  is  credited 
each  month  to  the  Trust  Fund  la  included  under  "Employment  tares"  as 
receipts  for  old-age  Insurance,  qn<^  the  balance  of  the  combined  receipts 
is  shown  under  Income  tax  as  "Withheld  by  employers" . 
See  Table  6 ,  footnote  3 . 

Beginning  November  19^9,  interest  on  the  public  debt  ia  reported  as  on 
expenditure  when  such  interest  becomes  due  and  payable,  as  disttngulehod 
from  the  previous  practice  of  ahoving  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans*  Adminlatratlon. 
Traaaactions  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 
eetabliahed  under  SectlonllU  (f)  of  the  Economic  Cooperation  Act  of 
I9U8  {62  Stat.  150),  are  consolidated  with  budget  eipendltures. 
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Table  5,-  •Other"  Expenditures 

(In  mlUlons  of  dollArs} 


?lBcal  year 

or  month 


Dopartaaent 

of 

Agriculture 


Departaaent 
of 

Coraoerco 
22/ 


Bousing 
And    hODB 

finance 

30/ 


Foetal 
deficiency 


Public 
works 
go/ 1^1/ 


fieconatructlon 
Finance 
Corporation  }?/ 


SoclaJ. 

eecurlty 

pro^raa 

i2/ 


Atomic 
Snergy 
ComalBalon 


Mlecolla- 
neoua 


a/ 


IS^S 

19W1 

19^5 

19W 

19'>7 

WW 

19l»9 

1950 , 

1951  (Estlaatxl). 
19^2   (£etlBiit«<l), 

1950-Julj 

AugUJSt 

September. . , 

October 

Novenber, ,. , 
December. . . , 

1951- January 

February... . 
March 


FlBcal  year  1951 
to  date 


1,911' 
2,256 
2,525 
2,133 
5,332 

6,U67 

9,666 

10,865 

10,U33 
1£,312 

996 

512 
1,136 

783 

569 

836  12/ 
606 

620 


6,781 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,961t 

1,168 
1,612 

-U3 
-220 

-U5 
96 
23 

115 

• 

68 


3I.8 


13/ 


61 
71 

92 

98 
168 

172 
239 
385 

U85 
61>3 

32 

19 
36 

38 
38 

Ul 

1.1 
26 
29 


299 


-351. 
-360 
-307 
-2ll6 
129 

-68 

-56 

-270 

305 
-U6& 

-17 
-2 
26 

65 
52  11/ 

31. 

62   12/ 

65 

71 


356 


Source :      ( Sane  ae  Table  2 ) . 

Footnotes  1  throueh  6  on  page  2  and  7  through  12  on  page  3 . 

13/  Beginning  Norember  1950,  net  Inrestnente  of  wholly  owned  CcremiiMnt 
corporatlone  and  agenclee   In  public  debt  aecurltlee  are  eicluied  from 
budget  erpondlturea  and  included  In  "Truet  Account  aixl  Other 
Tronaoctlons",  Table  U.     Budget  eipendituree  for  November  have  been 
reduced  also  by  $9,713,750  and  those  for  January  by  $8,969,250  as 
adjufltaaenta  for  such  not  liTvestaente  clasalfled  during  the  period 
July  through  October  1950  as  budget  expenditures.     The  red'jctlona  are 
distributed  as  followa,  all  In  Table  5:     for  November,   $396,100  under 
"Department  of  Agriculture"  $9,367,650  ur^er  "Houfllng  aal  hao»  finance", 
and  a  credit  of  $50,000  under  "Mlecellaneoua";   for  January  $8,969,250 
under  "Housing  and  heme  finance" . 

Vi/  See  rootuovc  15. 

1^  Includes  thoee  expendituree  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Depana»nt  of  the 
Amy,   but  excludes  expenditures  as  follows:     'jhose  shown  aeporataly 
in  Table  3;    International  finance  anl  aid,   shown  in  Table  U;  river 
and  harbor  work  and  flood  control.    Included  in  Table  5  under  "Public 
works";   and  Panama  Canal.     Defense  expenditures  of  the  Panama  Canal grlor 
to  I9I17  are  Included  in  Table  3  under  "Other";    other  expenditures  are 
included  in  Table  5  under  "Miocellaneous". 

16/  Excludes  expendituree  shown  separately  in  Table  3,   anl  those  for  inter- 
national finance  and  aid  shown  in  Table  U, 

12/  After  19117,   expenditures  for  national  defense  and  related  activities 
were  not  segregated  frcan  other  expenditures  of  the  Corporation  and  its 
affiliates,   which  are  included   in  Table  5. 

18/  Excludes  expenditures  shown  separately  in  Table  3.     Beginning  1950, 
expenditures  of  the  Coimission  until  It  was  abolished  are   Incluled'in 
Ttble  5  under  "Department  of  Camurce" . 

12/  Seglnning  March  191*8,    includes  relmburseMnt  to  the  Departments  of  the 
Amy  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included   in  expenditures   for  these  purposes   in  Tables  3  ai^  5 
because  they  are  not  shown  separately  fron  other  expenditures  of  the 
Administration . 

21/  Prior  to  19l>7,   these  expenditures  were  included  in  "Other"  Treasury 
Osmrtment  expenditures,   in  Table    5    under  "Miscellaneous". 

22/  For  content  before  July  1918  see  "Treasury  Bulletin"   Issues   for 

September  19l»8,    page  U,   and  February  19'<8,   page  7,   except  that  begin- 
ning with  191'7,    figures  have  been  revised  to  Include  expealltures  of 
the  National  Advieory  Coimittee   for  Aeronautics.     Beginning  19l<9, 
consists  of  expenditures  of  that  Connnittee,   the  Selective  Service 
System,   and  the  Office  of  the  Secretary  of  Defense  except  In  the  1951 
and  1952  estlaatea.     The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  services  beginning  September  I9U9. 
22/  Total  for  Air  Force,  Army,  Navy,  and  Office  of  the  Secretary  of  Defense; 
separate  estimates  not  available. 


15 

-29 

1 

161 

310 
52U 
593 

632 
160 


150 


80 
30 


60 


320 


535 
1»25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

11.3 
159 
155 

157 
151 
129 

109 
85 
96 


1,186 


-727 
-2l»7 
-288 
-23 
215 

I138 
311. 
589 

-79 
23 

2U 

56 

3 

-7 

-111 

-9 

-18 
-7 
-2 


-72 


732 
798 
807 
8I.5 
1,066 

1,619 

1,696 
1,967 

2,090 
2,l6U 

157 
129 

kO? 

223 
11.6 

71. 

251 
110 
63 


1,561 


159 

1.56 
6I>7 
521. 

818 
1,277 

1.9 
52 
53 
66 
59 
62 

86 
93 

73 


593 


1.068 

901 

937 
1,11.2 
1,1.38 

1,633 
2,12k 
2,515 

3,312  i2/ 
5,276  25/ 

181. 

2U 

521. 

286 

212   12/' 

185 

191 
175 
222 


2,190 


21*/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9I.8. 

25/  Beginning  June  191.9,    includes   the  revolving  fund   for  agricultural 
ccomioditleB  and  raw  materials   for  occupied  areas. 

26/  Includes  principally  relief  in  countries  devastated  by  war,   expendi- 
tures under  the  Foreign  Aid  Act  of  191*7  (61  Stat.   93U)  ani  the  China 
Aid  Act  of  191.8  (62  Stat.   158),   International  Children's  EiKirgency 
Fund,   loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters,  and  Korean  Aid.     Beginning  1950,    includes  Department  of 
Agriculture  expenditures  not  previously  classified  in  the  Dally 
Treasury  Statement  as  foreign  aid  and  relief. 

27/  Includes  $3,000  million  for  mutiial  assistance,  military  and  econo&ic, 
under  proposed  legislation. 

28/  Excludes  expenditures   included  in  Tables  3  and  1.  aai  those  for  forest 
roods  and  trails,   included  in  Table  5  under  "Public  works". 

29/  Excludes  expenditures   Included  in  Tables  3  and  k  and  those  for  public 
roads  included  in  Table  5  under  "Public  works";    includes  U.  S.  Mari- 
time Ccomilssion  for  sle-'en  months  of  1950,   until  it  was  abolished  ani 
its  functicDS  were  transferred  Into  the  Department  of  Comnerce  by 
Beorganliation  Plan  No.   21  of  1950. 

30/  Excludes  expenditures   Incluled   in  Table  3;   beginning  September  1950 
Includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Progran,   which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Peorganltatlon  Plans  Nos.   22  and  23  of  1950. 

31/  Consists  of  expenditures   for  the  following:     public  roads,   except 

assistance   to  Greece  and  Turkey;   public  buildings,   consisting  of  con- 
struction only,    beginning  1950  (eeo   footnote  20);    aai  Bxu^au  of  Com- 
munity Facilities  through  1950,    these   three  categories  of  expenditures 
having  been  under  the  Federal  Worke  Agency  until  It  was  abolished  by 
the  act  of  June  30,   19I.9  (63  Stat.  38O);    Bureau  of  Beclamstion; 
Tenneesee  Valley  Authority;   river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Amy;   and  forest  roads  anl  trails  under  the 
Department  of  Agriculture.     Prior  to  1950,   includes  all  other  Federal 
VorlnAgency  expenditures  except  those   included  in  Table  3. 

32/  Excludes  expenditures   Included  in  Table  3. 

22/  For  more  detail  of  these  expenditures,   see  Tables  7,   8,   and  9. 

V*/  Includes  expendituree   for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Major  items  included  which  are  not  represented  in  1950  expenditures  are: 
for  defense  production,  $296  million  in  1951  and  $1,103  million  in  1952; 
for  econcnlc  stabllitation  and  allocations,  $300  million  in  1952;  for 
civil  defense,  $15  million  in  1951  and  $330  million  in  1952;  for  dis- 
persal of  Government  facilities,  $6  million  in  1951  and  $161.  million  in 
1952;  for  aid  to  elementary  and  secondary  schools,  $290  million  in  1952; 
and  for  rsservee  for  contli^encies,  $1.5  million  in  1951  and  $175  million 
in  1952. 

•     Lees  than  $500,000. 
p     Preliminary. 
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Table  6.-  Gummary  by  Months  and  Tears 

(In  nd-lllDna  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Mfljr 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Deo. 

Total                 1 

Calendar 
year 

Flecal 
year  1/ 

Net  budget  recelpta  2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 

571 

783 

2,71*0 

3,1*59 

3,770 

}''^^ 
1*,196 

3,579 

3,366 

W,Wi8 

110 
203 
208 
216 

225 
30U 
363 

1*39 
1*11 

751 

9U9 

2,1*91* 

3,613 

3,581. 

1*,196 
l*,158 
3,381 
2,972 
l*,257 

270 
U17 
595 
750 

96I. 
910 
682 
791 
1,557 

3,538 
5,202 

6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
11,820 
8,112 

109 
179 
221 

228 

313 
257 
208 

296 
383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1,U88 

11*9 
233 
21*1 
251* 

285 

369 

31*0 

393 
386 

556 
1,1*72 
2,895 
2,900 
2,21.3 

2,297 
2,321. 
1,91*5 
2,320 

282 
386 
1.58 
527 
822 
730 
552 
599 
1,270 

2,1.69 
l*,567 
6,182 
5,702 
3,963 

1*,929 
l*,859 
1*,767 
l*,l*Ol. 

82 
159 
211. 
271. 
289 

36U 
267 
260 
325 
U07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 

2,096 
1,91*6 
1,881 

96 
182 
282 
29I. 
339 
1*08 

365 
lAo 
390 

581 
2,711. 
2,1*32 
2,656 
2,21.6 

2,1*38 
2,505 
2,1*79 

2,860 

21.3 
318 
IA3 
1*17 
U95 
7I.2 
672 
671 
703 
1,128 

2,5U 
5,1*1*1 
5,803 
1*,875 
l*,386 

It, 612 
l*,5l*3 
l.,832 
U,605 

121. 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1.0 

2,339 
2,101 
1,881 

2,056 

108 
203 
2Ul 
230 
230 

283 
31*5 
357 
356 
558 

591. 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
1.27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 

5,32U 
1*,067 
It, 050 

lt,197 
1.,01U 
lt,191 
U,2U 

2,U7l* 
3,1*31 
3,792 
l*,333 

5,71*7 
5,550 
lt,e51 
5,712 
8,1.67 

16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,83U 

1,921* 
2,021 
3,061. 
3,730 
1*,069 

1*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,892 

1*4,762 

1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,OU5 

1933 

I93U 

1935 

1936 

1937.. • 

1938 

1939 

iglto 

191*1 

iglia 

19U3 

19IA 

iSk^ 

19W 

WUT 

19U8 

19'*9 

I95Q 

1951 

Budget  expenditures  ^ 

1932 

950 

1.57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31.6 
633 
1*90 
1*59 

513 
1*50 
585 
62U 
1,076 

2,652 
6,358 
8,012 

7,127 
3,31*0 

3,731 

2,221* 
2,972 
2,1*96 
3,211 

1.28 
607 
51.1 
571 
696 
687 
7S5 
798 

1,U8e 

3,515 
7,7l<6 
10,1.12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
It, 058 

1.1.2 
672 
605 
625 

668 
667 
665 
710 
1,1.01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 

1*33 
539 
1*08 
551 

505 
1.17 
691* 
605 
1,352 

l.,1.00 
7,1.75 
6,879 
8,927 
3,371* 

3,281. 
2,222 
3,101. 
2,962 

1.66 
728 

2,336 
1,21.8 

786 

88U 

881. 

1,591 

i.,ao 

8,260 
8,631 
9,51*0 
l.,836 

1*,996 
U,0l8 
U,656 
1*,296 

1*95 
266 
1.62 
727 
1.25 

57U 
666 
956 

a3 

1,631 

5,257 
7,1*99 
8,011. 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 

31*7 

301* 
509 
519 
592 

501 
703 

1,020 

801 

1,668 

5,1*56 
7,831 
8,208 
6,91.9 
2,71.5 

2,962 

2,335 
3,585 
2,515 

261 
326 
510 
1*92 
659 
617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
1.96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181. 
7,619 
8,031. 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 
1.88 
591* 
507 
532 

U91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,8U 
1*,530 
2,U53 

2,11*3 
3,163 
3,127 
3,102 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681. 

6,926 
7,7W. 
8,327 
1*,962 
3,605 

3,176 
It, 102 
3,722 
3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
ltl,7lU 
38,255 

l.,659 
U,623 
6,69U 
6,521 
8,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1933 

193lt 

1935 

1936 

1937 

1938 

1939 

19UO 

19U1 

19U2 

19U3 

19U* 

19U5 

I9I16 

19U7 

19U8 

19li9 

1950 

1951 

Budget  aurplus,  or  deficit  (-) 

1932 

-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-1*,683 
-1,0U2 

706 

1,396 

371* 

1*1. 

61tO 

-236 
-1*30 
-281 
-21*3 

-287 
-11.6 
-222 
-181. 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21*3 

k6k 

1,931* 

1*09 

U76 

1,01*7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
U,05l* 

-333 
-1.92 
-383 
-397 

-351* 
-1.10 

-1.57 

-1.1U 
-1,022 

-3,253 
-5,792 
-11,291 
-1»,972 

-1,591 

-1,1*1*5 

-302 

-1,811 

-1,358 

-281* 

-305 
-168 
-298 

-221 
-1.8 

-351* 
-213 
-966 

-3,81*1. 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61.2 

-18I. 

-3U2 

-191* 

-1,809 

-1.26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81.1 
111 
108 

-U13 
-108 
-2U8 
-U53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,U88 
-1,132 

-251 
-122 

-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l.,875 
-5,117 
-5,776 
-1*,293 
-1*99 

-521. 

169 

-1,106 

3W. 

-18 

-8 

-66 

-75 

-161. 

125 
-80 
-21 
-31* 
-861 

-3,1.10 

-2,227 

-1,976 

-1,1*9T 

1,723 

1,91*0 

1,1*77 

837 

1,081. 

-311 
-21*1. 
-U09 
-U07 
-U13 

-277 
-U83 
-U80 
-56I. 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1.20 

-55 

-810 

-1,230 

-l,Ul* 

-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851. 
-5,706 
-a ,208 
-165 

51*9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

1U8 

-166 

-321 

-U52 

-1,1*79 

-lt,231 
-2,011. 
-3,00U 

-895 

1*1.5 

1,022 
-88 
1.69 
1.70 

-2,51*3 
-l.,061. 
-2,85U 
-l.,206 

-1,888 
-2,670 
-U,300 
-3,931* 
-11,762 

-U,l»6l 
-55,691 
-53,650 
-1*3,591. 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1.22 

-2,735 
-2,602 
-3,630 
-2,791 
-4,1.25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

1933 

193U 

1035 

1936 

10^7 

1938 

1939 

19ltO 

I9UI 

I9U2 

19113 

19Ui 

19U5 

191,6 

I9U7 

igU8 

I9U9 

1950 

1951 

Source:  Dally  Treasury  Statement. 

1/  Fiscal  year  ending  June  30  of  year  Indicated, 

Grose  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

Excludes  amounts  for  public  debt  retireioent  %^lch  are  chargeable  to 
the  sinking  fund,  etc,,  under  special  provisions  of  law;  Includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Econcmlc  Cooperation 


2/ 

i/ 


Act  of  19li-8  (62  Stat.  150),  and  not  expenditures  of  wholly  owned  Govem- 
mant  corporations  and  agencies,  except  net  Investments  in  public  debt 
securities  beginning  November  1950.  Paymente  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures,  (For  amount  of  adjustznents  for  capital  transfers  and 
Forei^  Eoonomlc  Cooperation  Trust  Fund,  dee  V^k9   Annual  Beport  of  the 
Secretary  of  the  Treasxa^,  pages  360  and  36I.) 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Badget  Receipts  and  Expenditures 


(In  Bdlllaiis  of  dollare) 


Fl«cftl  joar 
or  Month 

Kzcesa  of 

net  recelpta, 
or  ezpendl- 
turee  (-) 
1/ 

Racelpta 

Oroee  r«colpte 

Seductiona 

Ret 
recelpta 

Totia 

Social  security  tazea 

Appropcrlatlona  to 
Feder»l  OM-Ago  and 
Survlvore   Inaurance 
Truat  Fual  2/ 

eoclal 
aecurlt/ 
taisa  3/ 

Fedaral  Ineurance 
ContrlhutlooB  Act 
(Old-a^  inaurvue) 

reder&l  UQe^lojineat 

Tax  Act 

( UbaBploynant  inaurance) 

191.3 

I9UU 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

1950-Jul7 

-368.8 
-3U..3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 

-89.7 

-76.3 

-IUO.8 

-133.5 

-71.3 

-172.2 

36.9 

-1.9.8 

1,288.9 

l.UTS.O 
1,1.91.. 5 
1,1.18.1 
1,6U.3 

l.aslt.l 
1,913.1 
2,332.7 

202.7 
329.8 
186. U 

183.5 
300.3 
2U1.8 

1U7.6 

520.8 
253.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1.59.5 
1,616.2 
1,690.3 
2,106.1. 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  y 

373.8 
239.3 

158.1. 

179.9 
181.. 5 
179.9 
181.. 8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12.1. 

2.7 

16.3 
1I.7.0 

lU.o 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1.59.5 
1,616.2 
1,690.3 
2,106.1. 

200.9 
316.3 
185.1 

iai.5 
287.9 

239.1 

131.3  il/ 

373.8 

239.3 

2.7 
U.O 
7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

.3 

1.5 
.7 

.5 

.5 

.1. 

.7 

.7 
1.3 

155.7 
175.9 
177.1. 

m.i 
176.7 

200.7 
213.1 
216.1. 

1.5 

12.0 

.7 

1.5 
U.9 

2.3 
15.6 

11.6.3 
12.7 

Saptaaber 

Ootolwr 

NoTomber 

Docomber 

Febnjary 

March 

FlBcal  year 
or  Bonth 

Expendlturoa                                                                                                                                               ] 

Total 

Admlnla- 

tratlTS 

expenaes 

Tranafora 

to  Federal 

Old-Ago 

and 

Surrlvore 

Inaurance 

Truat 

Fund 

Oranta  to  Stataa 

Total 

Social  Security 
AdalalatratloD 

Children's  Bureau 

Public 
Health 
Semco 
1/ 

Bureau 
of  Sd- 
ploynent 
Security 
8/ 

Old-age 
aaslGt- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

dlaabled 

6/ 

Maternal 
and  child 
health 
eerrlcea 

Serricea 
for 

crippled 
children 

Child 

welfare 

aervlce 

191.3 

19W. 

191.5 

191.6 

191.7 

191.8 

191.9 

52'.. 5 
520.2 

I.8U.1 
537.6 
750.0 

81.0. h 
1,103.0 
1,371.1. 

130.8 

101.7 

77.0 

11.2.3 

11.5.1. 

73.6 

187.8 
109.1. 
62.5 

33.1. 
32.2 
32.2 
39.2 
25.5 
20.1 
11..6 

11..1 

1.2 
1.3 
1.3 

1.3 
1.3 
1.3 

1.3 
1.3 

1.3 

.1. 

.7 
3.3 
3.6 

3.7 

U9I.I 
U88.0 
1.51.9 
U98.I. 
72U.1 

8119.6 
1,085.1 
1,353.7 

129.5 

100.1. 

75.7 

Ikl.O 

11.0.5 

72.3 

186.5 
108.1 
61.2 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81.3.2 

87.7 
72.1 
53.8 

86.6 

72. Ur 
1.7. 7r 

,  90. 7r 
72. 6r 
39.2 

67.3 
57.0 
52.8 
59.3 
113.1. 

11.1.7 
190.0 
256.1 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

1«).6 
28.6 
16.9 

8.5 
10.3 
10.0 
10.3 
111  .9 

16.9 
20.3 
2U.2 

2.1. 
2.1 
1.6 

3.1. 

1.2 
1.3 

2.8 
2.2 

1.3 

.5 

6.9 
3.9 
1.1 

6.5 
6.2 
5.1. 
6.3 
10.7 

10.5 
U.3 
11.2 

1.0 
1.3 

.5 
2.U 
1.1. 

.7 

2.1 

.u 

.8 

3.8 
3.8 
3.8 
U.2 
7.5 

7.1. 
8.2 

7.6 

.6 
.8 
.6 

1.7 

.6 

1.0 

1.3 
.1. 
.8 

1.6 
l.U 
l.U 
1.3 
2.0 

3.1. 
3.7 
3.9 

1.0 
-.1 
.7 

.3 
.1 

.3 

1.2 

• 

1.0 

10.7 

10.9 

10.7 

.2 

75.8 
37.7 
3lt.l. 
55.6 
59.8 

66.6 
IW.7 
207.5 

5.8 

.1. 

2.6 

16.1 

1.0.1. 
.8 

1.0.9 
.1 
.2 

1950 

1950 -July 

Auguat. . . 
Septamber 

October.. 
NoreHber. 
Deoeaber. 

1951- January . . 
February. 
March 

Source:     Dally  Trea8ux7  Stataaent. 


1^ 


1/ 


ExcsBB  of  expenditures   le  coTez'ed  by  appropriations  by  Congreea . 
Represente  appropriations  equal   to  "Social  security  -  eaployaent  t&xee" 
oollected  and  deposited  aa  prorlded  under  Section  201  (a)   of  the 
Social  Security  Act  Anendnente  of  1939^   ftB  aneoded;    beginning 
January  19^1,   appro prlat lone  are  Dode   In  accordsnce  with  the  prorislonB 
of  Section  109  (a)    (2)   of  the  Social  Security  Act  Amendmenta  of  1950 
(Public  Law  73** ),   approred  August  28,   1950. 

Tax  refunds  deducted  frcai  recelpta  exclude  Interest  on  refunds,  wbloh 
la   Included  under  "Admlnlstratlre  expenses" . 
See  Table  1,    footziote  6. 

Includes  expenditures  frca  appropriations  nade  specifically  for 
adnlnl  strati  re  expenses  relating  to  the  Social  Security  Act,   as  aasMed; 
adalulstratlve  expenses  relahureed  to  the  General  Punl  of   the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,   as  aaanded;   admlnlstra- 
tlre expenses  under  the  Wagner-Peyser  Act  of  1933,  as  aiMuied  (29  U.S.C.  U9  d); 


and   interest  on  refunds  of  social  security  t&xea   (see   footnote  3)- 

6/     Aid   to  permanently  and  totally  disabled   (Title  XIT),   added  by 

Social  Security  Act  Anendasnts  of  1950  (Public  Law  73'*),   approred 
August  28,   1950.     Included  under  "Old-a^  assistancW  in  prerlous 
Issues  of  the  "Treasury  Bulletin". 

2/     Beginning  July  1,   19'*5>    payBonts  prerlously  nade   under  the  Social 
Security  Act  were  discontinued,   and  thereafter  were  aade  under 
prorlalons  of  the  Public  Health  Serrlce  Act  of  19W*  (58  StAt.  6flB). 

8/     For  unemploynent  Insurance  benefits  and  maintenance  of  public 
employaent  offices;    includes  expenditures  made  directly  by  the 
Federal  Gorerraent  beginning  January  19'*2  for  aaintenonce  of 
eaploynent  offices,   and  expenditures  of  the  U.   S.   Employment 
Serrlce  for  the   period  December  19^*2  through  June   19*^8,   when  it 
WAS  not  In  the  Bureau  of  teploynent  Security. 

•        Lees   than  $50,000. 

r       Rerised. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8«-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllona  of  dollars) 


Fiscal  year 
or  Ekonth 


Exceee  of  net 
receipts,  or 
expecdlturee  (-) 

1/ 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Admlnle- 

trative 

expenses 


Trans fere  to 
Ballroad  BotlrB- 
ment  Account 
(trust  account) 


19''3 

19Wt 

W"*? 

19"^ 

19''7 

igltB 

19'«9 

1950 

WSO-Julj 

August. . . . 
Sejttember, 

October,. . 
November. . 
December. . 
1951 -January.. . 
February,. 
March 


-ll,li 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-Slt.l 


-211,9 

-15.5 

-205.lt 

-77.7 
9.8 

133-0 

-60.8 
6.5 

139.5 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

10.5 

126.0 

2.8 
9.8 

133.0 
1,6 
6.5 

139.5 


208.8 
267.0 
281*. 8 
281.7 
380.0 

557.0 
563. !• 
51.9.6 


.9 

10.5 
126.0 

2.8 
9.8 

133.0 
1.6 
6.5 

139.5 


220.2 
265.2 
3U.1 
291*.  5 
302.8 

763.5 
578.9 
583.7 


25.8 

26.0 

331.1* 

80.5 


62.3 


5.1. 
2.5 
2.3 
2.6 
■'.3 

5.0 
It.U 


211..  8 
262.7 
308.8 
291.9 
298.5 

758.5 
57"..  5 
582.8 


25.8 

26.0 

331.1. 

80.5 


62.3 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  included  under  "Administrative  expenses" . 
^     Consists  of  expenditures  fraaa  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Itailroad  Retirement  Act, 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


Receipts 


Railroad 
unemploymsnt 
insurance 
contributions  i/ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  !*/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Iftiemployment 
Trust  Fund  ^ 


191.3 

191.1. 

I9I.5 

I9I.6 

I9I.7 

I9U8 

191.9 

1950 

1950-July 

August. ., , 
September. 

October., , 
November. , 
December . . 
1951- January . . . 
February. 
March,... 


2.1 
-2.7 

.6 
-.2 

.5 

-.6 
-5.1 
-3.2 


-.5 
-.8 
1.9 
-.1. 
-.5 
2.0 

-.5 

-.1. 
2.0 


10.3 
12.1 
13.2 
12,9 
ll.,2 

11.. 5 
9.7 
9.1 


.1 

2.3 


.1 

2.1. 


.1 
2,3 


8.2 
ll.,9 
12.6 

13.1 
13.7 

15.1 

IU.8 
12.3 

.5 

.8 
.1. 

.k 
.5 
.U 

.5 
.5 

.u 


2.2 
3.2 
3.7 
3.; 
I..5 

5.5 

5.9 
6.9 


.1. 
.5 
.U 

.5 
.5 
.1* 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1. 


Source :  Daily  Treasury  Statamsnt, 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.        hj 

i/  Through  19I.8  represented  10^  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90^  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment      2/ 
Trust  Fund.  Beginning  I9I.9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited      * 


in  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7- ) 
Consists  of  expenditures  frcm  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  I9I.0  (5I*  Stat.  IO99). 
Less  than  $50,000. 
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.  TBUST  ACCOUNT  AND  OTHER  TBAHSACTICWS  . 


Table  1.-  Sumnary  of  Trust  Account  and  Other  Transactlone 

(In  ■llllaoa  of  doLUn) 


Fiscal  joar 
or  Btonth 


Het  of 

trust  account 
and  other 
transactions  1/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 

(other  than 
Invastaasnts) 


Net  Investaente  of 
Goremnent  agencies  In 
public  debt  securities  2/ 


Net  redemptions,   or  sales  (-), 
of  securities  of  Govemment 
agenclea   In  the  marlcet  2/ 


Guaranteed 


Not  guaranteed 


19''3 

19'''* 

19'»5 

Wltfi 

W"*? 

igitS 

19''9 

1950 

1951  (EstlBktsd), 

1952  (Estlnated), 

1950-July , 

August 

September. . , 

October 

November. . . . 
December. . . . 

1951-Januar7 

February . . . . 
March 


-338 

-2,222 

791 

-52ll 
-1,103 

-29't 

-1*95 

99 

-283 
lt6lt 

-99 

lltT 
-27 

-IT 
169 
"•5 
-83 
227 
-3U 


3,361 
'•,780 
7,5W» 
3,238 
8,619 

2,658 

1,890 

-28l 

2,51"' 
3, ''75 


277 
606 

131 

359 

-U 


350 

t'1'9 
91 


3,95'' 
5,085 
7,086 
7,712 
6,2^* 

6,515  i/ 

5,71'' 

6,669 

7,311 
8,620 

327 
726 
957 

1*92 
681 
379 

572 
708 
I130 


593 

305 

-U58 

U.UT't 

3,625 

3,857 
6,950 

'',797 
5,1'»5 

335 

351 

361 
322 
383 

222 
258 
339 


3,00U 
U,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-U02 

3,160, 
3,17'' 

157 
217 

780 

1''8 
192 

140 

"'27 
209 
127 


599 

2,683 

1,276 

160 

387 

16 

''6 

8 

-18 
7 

3 

-1 
-2 

-2 
-2 

• 

6 

* 

-3 


95 
190 
277 
-66 

-28 

-023 

28 
lU 

-170 

-70 
-85 

-11*5 


-89 


13 


Source:     Actual  fi^urae  tzxm  OaHj-  Treasursr  Statenant;   eetlmtes  baaed  on 
1952  Bud^t  document,   including  effect  of  pcropoeed  legislation. 

1/    Excess  of  recelpto,   or  erpendlturee   (-), 

2/     Conslsta  of  traneactione  vhlch  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures",   Table  2). 
y    See  Tables  3  and  U. 
•        Less   than  $500,000. 


Table  2«-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SurrlTore 
Insurance  Trust 
Fund 


Railroad 

Betlrenient 

Account 


Ibiemploysient 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


CoTemment 
Life 

Insui^nce 
Fund 


CoTemment 
enqjloyees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


19''3 

191''' 

MI'S 

19''6 

19''7 

19l»8 

19"'9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950-Julj 

August 

Septenber.. . 

October 

November . . . . 
December. . . . 

1951- January 

February . , . . 
March 


3,95'' 
5,085 
7,086 
7,712 
6,21''' 

6,515  1/ 

5,71'' 

6,669 

7,3U 
8,620  h/ 

327 
726 
957 
It92 
681 
379 

572 
708 
"•30 


1,218 
1,395 
1,''3'' 
1,386 
1,623 

1,80T 
1,921. 
2,367 

3,263 

U,lltO 

201 
316 
196 

181 
292 
256 
2l'£ 

37U 
250 


221 
273 
32l» 

312 

323 

797 
625 
61.5 

669 
721 

26 

26 

332 

81 


63 

1 
1 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
l,li8o 

35 
288 

17 

38 
257 

32 

105 

208 

29 


316 

905 

2,127 

2,351 

1,501' 

7ko 

690 

1,076 

699 
697 

29 
Ul 
28 

"'7 
U, 
36 
60 
1»9 
60 


90 

9'' 

97 

103 

13"' 

90 
92 

87 

90 
89 

5 
2 
3 

3 
3 


37I' 
501 
557 
611* 
578 

59"' 
680 
809 

793 
811 

32 

32 

33'' 

3'' 
33 
30 

35 
30 
33 


337 

351 
1,038 
1,666 

792 

1,17''  a/ 

529 

''03 

to? 

"rf)7 

-2 
21 

ue 

107 
53 

22 

58 
"'2 
53 


1^ 


(£« 


as  Table  l). 


Conaiata  of  CItII  Serrlce  and  Foreign  Service  retirement  funds. 
Includes  Adjusted  Service  Certificate  Fund,  Dlatrlct  of  Columbia, 
Indian  tribal  funds,    Island  possessions,    increment  resulting  ftxan  re- 
duction In  the  weight  of  U10  gold  dollar,   axMl  through  June  19^0 
seigniorage     on  silver  imder  the  Silver  Purchase  Act  of  I93U. 


Thereafter  such  seigniorage   is   included  vith  other  seigniorage  xu^er 

budget  recelpta. 
^    Excludes  Foreign  Econcoic  Cooperation  Trust  Fund  (see  "Budget  Recelpta 

and  Expenditures",  Table  2). 
U/    Total  includee  $275  mlllloa  for  ftadlcal  Care  Insurance  Trust  Fuul  under 

proposed  legislatioQ. 
•     Leea   than  $500,000. 


May  1951 


. TRUST  ACCOUHT  AHD  OTHER  TRANSACTIONS. 


Table  3.-  Truet  Account  Bxpendltoree  Other  Than  Inyestaents 

(In  mllllonQ  of  dollara;  negative  figures  are  axceee  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
TruDt  Fund 

Ealiroad 

Eetlrement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funde  1/ 

Other 

trust  fimdR 
and  accounts 
2/ 

Special 
deposit 
accounts 
(net)  y 

191*3 

191*1* 

191*5 

191*6 

wTr 

191*8 

19'*9 

1950 

1951  (Estljnated). 

1952  (Eatlnated). 

1950-July 

August 

September. . . 

October 

November .... 
December .... 

1951- January 

March 

593 

305 

.458 

l*,'*7l* 

3,625 

3,857 

3,82u  y 

6,950 

1*,797 
5,1'*5  5/ 

335 
Ul»9 
351 
361 

3^ 
383 

222 

258 

339 

177 
217 
267 
358 
1*66 

559 
661 
78U 

1,671* 
2,177 

69 

70 

73 

126 

133 

11*2 

IU9 
157 
161 

130      • 

131* 

11*1 

152 

173 

222 
278 
301* 

329 
350 

26 
26 

26 

26 

27 
26 

27 

27 
27 

176 

61 

71 

1,11*6 

869 

859 
1,311* 
2,026 

962 
715 

93 
90 
61* 

61 
60 
73 
102 
71* 
72 

6 

31 

128 

280 

282 

302 

31*8 

2,988 

736 
971 

56 
1*5 
UO 

1*2 
1*0 
37 
38 
35 
39 

30 
3"* 
25 
50 
67 

70 
61 
111. 

76 
80 

6 
7 
6 

6 
5 
5 

6 
6 
7 

85 
103 
151 
267 
323 

2Ult 
222 
268 

287 
312 

23 
22 
21 
21 
22 
22 

22 
21 

23 

260 

233 

U28 
1,571* 
1,073 

1,23"* 

526  y 

370 

381 
326 

28 
26 
33 

33 
21 
23 

27 
15 
3k 

-271 

-508 

-1,669 

61*7 

372 

367 

I.1U 

96 

352 
179 

30 
161 
87 
H5 
15 
51. 

-150 
-77 
-23 

Source:   (Same  ae  Table  l),  ^J 

1/  See  Table  2,   footnote  1. 

2/  Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia,         k/ 
Indian  tribal  funds,  expendit'ores  chargeable  against  increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assietance  Truet  Fund.  Excludes  net    ^ 
Inreatmante  in  public  debt  aecurltlea  beginning  July  I95O  (see  Table  hj 
footnote  3 ) . 


Excludes  net  Investments  in  public  debt  aocvxltieB  beginning  July  1950 

(see  Table  U.  footnotoe  3  and  tf). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures",  Table  2). 

Total  Includee  $35  million  by  Medical  Care  Insurance  Truet  Fund  under 

proposed  legislation. 


Table  4«-  Net  InvestnentB  of  Govemnent  Agencies  In  Poblle  Debt  Securltlee  ^ 

(In  mllllonfi  of  dollars;  negative  figures  are  excess  of 'redemptions) 


Fiscal  year 
or  month 

Total 

Trust  accounts,  etc. 

Government 
corporations 
and  agencies 

y 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funde  2/ 

Other  trust 
funds  and 
accounts  y 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

3,001* 
l.,129 
5,200 
3,668 
3,362 

3,060 

2,3U 

-1*02 

3,160 
3,171* 

157 
217 
780 

1U8 
192 

1*0 

1.27 
209 
127 

3,001* 
1*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 

3,032 
3,061 

153 
280 
726 

168 
210 
12 
281 
207 
U5 

1,035 
1,172 
1,137 
1,002 
1,191* 

1,191* 
1,291* 
1,1*1U 

1,71*0 
1,987 

210 

67 

163 

130 

35 

81 

198 
82 

167 

86 
lUO 
182 
156 
1U8 

569 
31*6 
338 

31*1 
371 

-1 
306 

55 
-26 
-27 

35 
-27 
-26 

1,228 

1,503 

1,1*37 

102 

1*1*3 

1*1.6 
-160 
-721* 

U32 
1*67 

-63 
210 
-1*5 
-28 
198 
-1.7 

139 
-UO 

311* 

862 

1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

-3 
-271* 

-2 
-3 
-9 

1 
-1 

7 
18 
13 

8 

61 
60 

73 
1*7 
60 

32 
32 
-26 

11. 
10 

-3 
-5 

-3 
-2 

-1 

-u 

-3 

280 
393 
399 
309 
28e 

363 
1.47 
51*3 

507 
U99 

7 

10 

317 

10 

1. 

10 

18 
1* 

9 

• 

-1 
-2 
-2 

« 

-6 

* 
* 

2 

1 

1 
-1 

* 

* 

2 

-10 

13 

» 

128 
113 

1* 

-63 
51* 

-20 
-18 
28 

1U7 

2 

13 

1951  (Estimated) 

1952  (Estimated) 

1950-Julor 

August 

September. , 

October.... 
November. .. 
December. . . 
1951- January. . .  . 
February . . . 
March 

Source:     (Same  as  Table  1). 

1/    Consists  of  transactions  vhich  clear  through  accounts  of  the  Treasurer 
of  the  United  States, 
See  Table  2,    footnote  1. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,   includes  also  investanents  of  other  accounts 
which  for  prior  periods  are  included  in  Table  3  under  "Other  trust 
funds  and  accounts"  and  "Special  deposit  accounts  (net)". 
For  the  period  July  throiigh  October,  consists  of  net  inveotanents  of 
Government  corporations  which  for  prior  periods  are  Included  in 


1^ 


i*/ 


Table  3  under  "Special  deposit  accounts  (net)";   beginning  with 
November  1950,    includes  also  net  investments  of  wholly  owned  GoTBm- 
ment  corporations  and  agencies,  which  for  prior  periods  are  Included 
in  budget  expenditures.     The  November  figure  Includes  also  $9^713»750 
and  the  January  figure  $8,969,250  representing  such  Inveatanents  which 
were  olassified  during  the  period  July  through  October  ab  budget 
expenditures. 
Leas  than  $500,000. 
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.TRUST  ACCOUMT  AND  OTHER  TRAKSACTIOIIS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Becelpte 

Expenditures  other  than  luTestnients 

Bet 

Increase, 
or 
decrease 

C-), 

in 
assets 

Assets,   end  of  period                           1 

Total 

Appropria- 
tions 
by 
Congress 

Interest 

and 

profits 

on 

Inrest- 

nente 

Trans- 
fers 

from 

General 

Fund 

Total 

Benefit 
paymenta 

expenses 

Total 

InTest- 
ments 

Unexpended  balance 

Belm- 

bursenent 

to 

General 

Fund 

2/ 

* 
and 

IT"" 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-19''3.. 

igliU 

19''5 

19''6 

19l'7 

19I18 

19119 

1950 

1951  (Eat.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept.. 

Oct... 
Not... 
Dec... 

1951- Jan... 
Fol)... 
Kar... 

Irxeption 
to  date.. 

■',720.7 
1,395.3 
1,''33.8 
1,386.0 
1,623.3 

1,807.'' 
1,923.8 
2,366.8 

3,262.9 
'',139.9 

200.9 
316.3 
195.9 

181.5 
291.6 
255.8 

2't6.U 
373-8 
250.2 

18,969.6 

■1,1119.3 
1,292.1 
1,309.9 
1,238.2 
l,li59.5 

1,616.2 
1,690.3 
2,106.U 

2,960.0 
3,823.0 

200.9 

316.3 
185.1 

181.5 

287.9 
239.1 

131.3 
373.8 
239.3 

17,287.1 

301.5 
103.2 
123.9 
II17.8 
163.5 

190.6 
230.2 
256.8 

299.2 
313.2 

10.9 

16.7 
115.1 

10.9 
L,670.8 

.It 

.7 
3.3 
3.6 

3.7 
3.7 

3.7 
11.7 

U52.U 
217.2 
266.8 
357.9 
lt66.U 

559.1 
660.5 
78I..I 

1,673.7 
2,177.0 

69.3 
70.2 
72.8 

126.1 
132.9 
llt2.2 

1U8.8 
157.0 
160.5 

l.,81llt.2 

359.1 
18I1.6 
239.8 
320.5 
1.25.6 

511.7 
607.0 
727.3 

1,600.0 
2,100.0 

6U.8 
61.  .0 
67.2 

120.9 
127.5 
136.9 

lUl.7 
151.7 
151'.8 

■i.ltOS.l 

93.'' 

26.9 

37.U 
15.6 

13.0 
13.8 
13.7 

IS.i* 

15.9 

1.2 
1.2 
2.2 

.3 
1.3 
1.3 

1.3 
1.3 
1.3 

257.9 

25.2 

3U.1. 
39.7 

"•S.l 

58.3 
61.1 

3.3 
5.0 
3.5 
I1.8 
U.l 
li.O 

5.8 
■t.O 

ll.lt 
181.2 

U,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

l,2li8.3 
1,263.3 
1,582.7 

1,589.2 
1,962.9 

131.6 
21t6.1 
123.1 

55.11 
158.7 
113.7 

97.6 

216.8 

89.7 

lU,l25.'t 

"1,268.3 
5,'i''6.U 

6,613  .u 

7,6U1.U 
8,798.'' 

10,0U6.7 
U,3(^.9 
12,892.6 

lU,li8l.8 
16,UW..7 

13,02lt.2 
13,270.3 
13,393.11 
13,'i''8.8 
13,607.6 
13,721.3 

13,818.9 
lli,035.7 
lit, 125. It 

lli,125.1i 

■1,236.8 
5,1108.9 
6,5U6.3 

7,5U8.7 
8,7112.3 

9,936.8 
11,230.7 
12,6liU.8 

lli,381..6 
16,371.6 

12,8511.8 
12,921.8 
13, 081.. 7 

13,2111.7 
13,2'i9.7 
13,330.6 

13,528.3 
13,610.3 
13,777.3 

13,777.3 

7.0 
16.1 
32.0 
''3.5 

7.3 

35.0 

12. It 

167.9 

97.2  y 
Ti.iy 

81.1 

200.3 
155.8 

59.3 
173.6 
202.2 

86.b 
229.9 
11.3.1 

lli3.1 

211.5 
21.U 
35.1 
li9.2 
U8.8 

711.9 
66.9 
79.9 

88.3 
II18.2 
152.8 

17I1.8 
l81i.2 
I88.U 

2011.1 
195.1. 

205.0 

205.0 

Source:     (Saiae  as  Table  1). 

1/     Includee  tranfiactlona  under  the  predeceaeor  Old-Age  Boeerve  Account. 

2/     Under  Section  201   (f)   of  the  Social  Security  Act  AiB9ndii»nte  of  1939, 

aa  amended. 
i/    Cons lets  of  ealarlee  and  exponsea  of  the  Bureau  of  Old-Age  and  Sur- 


TlTore  Inaurance,  which  are  paid  directly  frcm  the  Trust  Fund  under 
provlelons  of  the  Labor-Federal  Security  Appropriation  Act,  19U7 
(60  Stat.  679),  and,  beginning  191*9,  certain  other  odmlJiletratlTe 
expense a . 
hj    Distribution  of  unexpended  balance  not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  mllll<»i8  of  dollars ) 


Fiscal 
year 
or 
month 

Racolpts 

Expenditures  other  than  InTestments 

Not 

increase, 
or  de- 
crease (-), 
in  assets 

[                                Assets,   end  of  period                                   j 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

inrestfflonte 

Total 

Benefit 
payments 

Adminis- 
tratiTe 
expenses  2/ 

Total 

Inrest- 
Dsnta 

Unexpended  balance           { 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

acooxnit 

1936-19113.. 

19'''' 

19''5 

19l'6 

19^7 

19'i8 

19't9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug.. . 

Sept.. 

Oct... 
Not... 
Dec... 

1951- Jan... 
Feb... 
.Mar... 

Inception 
to  date.. 

871.5 
272.6 
32''.  1 
312.0 
322.1' 
797. U 

677  .U 

7119.2 

668.6 
721.2 

33.0 
■158.0 

i 

.u 

.5 

:l 

11,820.1 

85'' .2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

598.2 
6lt6.0 

33.0 
1.57.8 

11,578.8 

"•J 
9.8 

15.2 

19.9 

2ll.2 

38.9 
50.9 
62.2 

70.U 
75.2 

• 

.2 

.3 
.3 

.U 

.5 
.5 
.6 

2H.3 

676.6 
1311. '1 
lUl.U 
152.0 
173.3 
222.3 
278.2 
30'i.'i 

329.1 
31.9.8 

26.lt 
26.9 
25.9 
26. U 
26.7 

26. U 

26.7 
26.7 
27.1 

2,321.8 

676.6 
13'i.'i 
lUl.U 
152.0 
173.3 

222.3 
278.2 
299.9 

321t.O 
3'«'».5 

26.0 

26:u 
25.5 

25.9 
26.3 

86.0 
26.2 
26.3 
86.7 

8,313.5 

It. 5 

5.1 
5.3 

.It 
.5 
.5 

.5 

.It 
.1. 

.5 
.U 

•3 
8.8 

1911.9 
138.1 
182.6 
160.1 
l'i9.1 

575.1 
399.2 

UWi.S 

339.5 
371.lt 

6.6 
-26.9 

li32.1 

-26.2 

-26.lt 
-26.0 

-26.2 
-86.2 
-26.5 

2,1.98.1. 

19'i.9 
333.0 
515.6 
675.7 
8211.9 

1,399.9 
1,799.1 

2,2ltll.O 

2,583.5 
2,9511.9 

2,850.6 
8,883.7 
8,655.8 

2,689.6 

2,603.3 

2,577.2 

2,551.0 

8,52li.8 
2,li98.1i 

2,1.98.1. 

178.0 
318.5 
500.5 
657.0 
805.5 

1,3711.5 
1,720.0 
2,057.6 

8,398.6 
2,770.0 

2,056.6 
2,056.6 
2,362.5 

2,'il7.5 
2,391.7 
2,36U.9 

2,li00.0 
2,373.0 
2,31.6.8 

8,3'i6.8 

't.l 
1.1 

.5 

.9 
1.2 

1.5 
53.3 

157.7 

I81t.9i/ 
l8t.9i/ 

16U.1 
137.7 
86'i.7 

l8lt.li 
I81t.5 
l81t.7 

128.5 
122.2 
122.0 

122.0 

12.8 
13.11 
11..7 
17.8 
18.8 

23.9 
25.8 
28.7 

89.9 
89. ■. 
88.6 

87.7 
27.0 
27.7 

28.5 
29.6 
29.6 

29.6 

Source:   (Same  as  Toblo  1). 

1/  Flgureo  differ  from  those  shovn  In  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  shove  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  TT<m  the  trust  fwid  uuler  Title  IV,  act  of  June  29,  19^9 

(63  Stat.  297). 
^    Distribution  of  unexpended  balance  not  available. 
»   Lees  than  |^,000. 
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.TEUST  ACCOUNT  AND  OTHEB  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 


(In 

nilllons 

of  dollars) 

Fiscal  year 
or  month 

Recelpta 

Expenditures  other  than  Investments 

Net 

Increase , 
or 
decreaee 

(-), 

in 
assets 

Assets,  end  of  period                | 

Total 

State 
accountfl 

EaiLroad  Iftiemployment 
Insurance  Account  l/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Eailroad 

Total 

Invest- 
ments 

Unexpended 
balance 

Ulth- 
drawale 
by 
States 

Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account  i/ 

ment  In- 
surance 
Account  1/ 

Contri- 
butions 
2/ 

Trana- 
fere 
from 
States 

1/ 

Transfers 
from 
Adminis- 
tration 
Fund  It/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 

2/ 

DepoBitB 

by 

States 

Benefit 
payments 

I936-19I.3. 

19IA 

191.5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1951- Jan. . 
Feb.. 
Mar.. 

Inception 
to  date 

6,6ll*.0 
1,566.9 
1,507.8 
1,279.3 
1,289.1. 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
1,1*79.7 

35.'* 

287.6 

16.8 

37.7 
256.9 

31.9 
105.2 
207.9 

29. 2 

17,033.5 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98l*.o 

1,098.8 

1,201.0 
1,279.0 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

31.. 5 
207.8 

21.7 
ll*,557.3 

271*.  3 
109.1* 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 

11*  .0 
15.0 

.2 

.1 

3.1* 

.1 

3.5 

* 
.1 

3.5 
897.6 

105.9 
.k 

.h 
107.2 

17.1* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.1* 

.2 
3.1 

80.9 

281.  U 
96.5 
123.6 
11*3.6 
11*6.9 

165.3 
180.1 
167.1 

174.6 
182.6 

* 

U.l 
.2 

6.5 
70.7 

U.l 
1,390.1 

2,21*1.5 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 
1,313.8 
2,025.5 

962. U 

715.11 

93.2 
89.5 
61*. 5 

61.2 
59.7 
72.7 
102.3 
73.9 
71.5 

9,275.5 

2,092.1. 
60.0 
70.1 

1,128.3 
317.1. 

798.1 
1,227.1 
1,879.0 

900.0 
650.0 

89.0 
8I..3 
60.0 

56.7 
55.1 
68.1 

96.1* 
69.4 
66.8 

8,718.2 

105.9 

.4 
.1. 
.5 

107.2 

43.2 

.6 

.8 
17.2 
51.7 
So. 8 
86.76/ 
146.5  1/ 

62.4 
65.4 

4.2 
5.2 

4.5 

4.5 
4.6 
4.6 

1:1 

U.8 

4,372.5 

1,506.3 

1,436.5 

133.9 

419.9 

454.0 

-140.6 

-744.5 

427.4 
764.3 

-57.8 
19S.I 
-47.6 

-23.4 
197.2 
-40.9 

2.9 
134.0 
-42.3 

7,758.0 

4,372.5 
5,378.8 
7,315.3 
7,449.1 
7,869.0 

3,323.0 
8,182.4 
7,437.9 

7,865.3 
8,629.6 

7,380.1 
7,578.2 
7,530.5 

7,507.1 
7,704.3 
7,663.4 

7,666.3 
7,800.3 
7,753.0 

7,758.0 

4,367.0 
5,870.0 
7,307.2 
7,409.0 
7,852.0 

8,298.4 
8,138.3 
7,414.3 

7,846.3 
8,313.3 

7,351.3 
7,561.3 
7,516.3 

7,488.3 
7,686.3 
7,639.2 

7,639.2 
7,778.2 
7,738.2 

7,738.2 

4.0 

8.5 

7.8 
31.7 
11.8 

18.1 
41.4 
22.1 

19.0  1/ 
316.3  1/ 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 
-25.5 
20.7 
19.0 

19.0 

1.5 

.3 

.3 

8.4 

5.3 

6.5 
2.7 
1.5 

2.5 
1.8 
1.4 

1.9 
1.6 
1.1 
1.6 

1.4 

.8 

.8 

2/ 


Source;  (Same  ae  Taltle  l), 

1/  Eicludee  Interim  advance  of  $15  million  frcan  the  Treasury  and  subsequent 
repayment,  both  talcing  place  In  the  fiscal  year  19'+0. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  azaended  (U5  U.S.C.  360  (a)),  in  exceaa   of  the  amo-jnt  speci- 
fied for  administrative  expenses,  (See  "Budget  Receipts  and  Expenditures" 
Table  9.) 

Represents  amounts  trcmsferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  fl-coi  January  193^  to  June  1939»  Inclusive,  from  employers  ^rtio  come 
vlfchln  the  purview  of  the  Railroad  Unemployment  Insurance  Act, 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct,  lO,  I9U0  {^   Stat.  IO99). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  19'+9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over- collect Ions  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Iftiemploymect  Insurance  Act,  as  amended 
(U5  U.S.C.  358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Lese  than  $50,000. 


Table  8.-  National  Service  Life  Insurance,  Fund 


(In  mllllans  of 

dollars) 

Recelpta 

Expenditures  other 
than  Investments 

Net  increase, 
or  decreaee 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
Goneral  Fund 

Interest  on 
investments 

Total 

Bensflts 

and 

refunds 

Special 
dividends 

(-),   1^ 
aasete 

Total 

Invest- 
ments 

Unexpended 
balance 

1941-1943 . . 

1944 

1945 

1946 

1947 

366.0 

904.5 

2,127.4 

2,351.0 

1,504.1 

329.1 
781.1 
954.1 
844.7 
516.6 

31.5 

101.2 

1,116.5 

1,381.4 

316.7 

5.4 

22.2 

56.7 

124.9 

170.9 

6.9 

31.4 

128.2 

279.8 

279.3 

6.9 

31.4 

128.2 

279.8 
279.3 

- 

359.1 

873.2 

1,999.3 

2,071.2 

1,224.8 

359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

351.7 
1,213.4 
3,187.1 
5,239.7 
6,473.7 

7.4 
18.9 
44.4 
63.1 
53.9 

1943 

1949 

1950 

739.7 

690.1 

1,076.4 

387.5 
392.8 
398.7 

153.0 

87.0 

472.8 

199.2 
210.3 

205.0 

301.9 

348.1 

2,987.9 

301.9 

348.1 
354.9 

2,633.0 

437.7 

341.9 

-1,911.5 

6,965.3 
7,307.2 
5,395.7 

6,934.7 
7,287.7 
5,342.1 

30.6 
19.6 
53.6 

1951  (Est.) 

1952  (Est.) 

699.4 
697.3 

451.4 
476.9 

88.0 
66.4 

160.0 
154.0 

735.6 
971.2 

735.6 
971.2 

- 

-36.2 
-273.9 

5,359.5 
5,035.6 

5,339.1 
5,065.1 

20.4 
20.5 

1950- July.. 
Aug... 
Sept.. 

29.1 
41.1 
28.4 

27.3 
39.0 
26.2 

1.7 
2.1 
2.2 

• 
• 
• 

56.4 
45.3 
40.1 

27.6 
29.4 
29.1 

23.9 
15.9 
11.0 

-27.4 

-4.2 

-11.7 

5,368.3 
5,364.2 
5,352.5 

5,340.6 
5,337.4 
5,328.1 

27.7 
26.7 
24.3 

Oct... 
Nov... 

Dec... 

46.6 
43.7 
36.3 

43.2 
38.7 
30.5 

5.8 

.1 
.1 

42.2 
39.6 
37.1 

31.0 

31.8 
32.7 

11.2 
7.8 
4.4 

4.4 
4.1 
-.3 

5,356.8 
5,360.9 
5,360.1 

5,328.9 
5,323.1 
5,335.3 

27.9 
32.3 
24.3 

1951- Jan... 
Feh... 
Mar... 

59.9 
49.2 
59.8 

48.9 
40.7 
57.8 

10.9 
8.5 
1.9 

* 
• 
« 

38.2 
35.4 
39.2 

34.9 
32.0 

36.7 

3.4 
3.3 
2.5 

21.6 
13.9 
20.6 

5,381.7 
5,395.6 
5,416.1 

5,353.0 
5,365.5 
5,373.7 

28.7 
30.0 
42.5 

Inception 
to  date 

10,153.2 

4,956.7 

4,201.5 

995.0 

4,737.0 

2,015.7 

2,721.4 

5,416.1 

5,4l6.1 

5,373.7 

42.5 

Source:  (Same  as  Table  l). 
•   Leas  than  $50,000. 
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TREASURY  CASH   INCOUE  AND  OUTGO. 


Table  1.-  SoHwry  of  Cash  Transaetlona 


(In  mlUlons  of  dollars) 

Flecal  year 
or  Bonih 

Cash  operatlonB  other  than  borroirtag 

Hot  cash 

borrowing, 

or 

repaynent 

of 

borrowing 

(-) 

Increase, 

or 

decrease   (-), 

In  General 

Fund 

balance 

HeaoranduB: 
Net  receipts 
frcon 

exercise  of 
DOnetary 
authority  2/ 

Cash  operating  Lncane 

Caah  operating  outgo 

Net  cash 
operatUe 
inoow, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

recalpte 

Total 

Cash 
bt^et 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
StabUl- 
tatlon 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

I9I.3 

22,137 
1.3,925 
1.5,519 
38,902 
39,881. 
Ul,8oU 
36,1U5 
36,925 

U.,270 

55,019 

1,81*7 
2,857 
l.,598 

2,053 
2,81.8 
l.,l68 

1.,U19 
U,209 
8,110 

35,no 

3,037 
3,936 
l*,721 
U,937 
3,707 

3,595 
3,1.83 
11,01.6 

5,061 
6,301 

263 
666 

267 

373 
639 
320 

277 
668 
379 

3,853 

25,171. 
1.7,861 
50,2UO 
1*3,839 
1*3,591 
1.5,1.00 
Ul,628 
1«3,970 

1;9,331 
61,320 

2,110 
3,521* 
l.,865 

2,1.26 
3,1.87 
l.,1.88 

U,696 
1*,877 
8,1*89 

38,96U 

78,I.2U 
93,81.5 
95,952 
57,1*22 
33,190 
32,1.82 
37,517 
36,977 

Ui.,1.71 
68,898 

2,862 
2,1.22 
2,767 

3,013 
3,032 
3,597 

3,1*65 
3,150 
3,991 

28,297 

1.85 
111 
-768 
l.,3l6 
3,270 
2,91.1. 
3,328 
6,868 

U,669 
5,11*1* 

312 
1.1.8 
352 

372 
320 
355 
220 
2U 
339 

2,928 

1,026 

563 

98 

-207 

-555 

507 
-366 

-1.83 

-22 

8 

-31 

lUO 

80 

.1.9 

63 
52 

-21*7 

161 

-111 

58 

78,909 
93,956 
95,18U 
61,738 
36,931 
36,1.96 
1*0,576 
1*3,155 

1*9,118 
71*, 050 

3,11*3 
3,009 
3,199 

3,335 
3,1*15 
U.ooU 

3,1*38 
3,522 

1*,219 

31,283 

-53,735 
-1.6,095 
-tt,9l*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

511* 
1,666 

-909 

72 

1.85 

1,259 
1,336 

U,270 

7,681 

60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

l*,231 

-228 
12,730 

16 

170 

-1,31*7 

-U50 

-78 

-392 

-1,037 

-1.27 

-1,083 

-U,629 

6,515 

10,662 

1*,529 

-10,U6o 

-10,930  i/ 

1,62k 

-1,1.62 

2,OU7 

-17 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

3,052 

77 
1*3 
78 
302 
60 

37 
1.6 
25 

29 
29 

1 
1 
3 

2 
8 
b 

5 

5 
1 

30 

I9I.J. 

I9I.5 

I9I.6 

I9U7 

I9I18 

I9U9 

1950 

1951  (Est.)... 

1952  (Est.)... 

1950- July 

August. .. 
Septemlier 

October.. 
November. 
December. 

1951-Januttry . . 
February. 
March 

Fiscal  year 
1951  to  date 

Source:     Actual  fl^uree  are  baaed  on  Dally  Treoaury  Statement;   eetjjaat^e  are 
baaed  on  the  1952  Budget  docitaent,    including  effect  of  proposed  leglelation 
as  outlined   In  Budget  detail.     For  April  2,   1951,   roTlelon  of  eetiiaated  net 
budget  receipts  and  total  budget  expenditures,  see  page  1,   footaoce  5* 

1/     The  U.   S.   Bubecrlption  to  the  capital  of  the  International  Monotary  Fund  vaa 
paid  In  part  frcin  the  Exchange  Stabllltatlon  Fund  (eeo  "Treasury  Bulletin" 
for  September  19^7,   pag*  17). 


2/  ConsiBts  of  seigniorage  on  allTer  and  incraaeat  resulting  frca 
reduction  in  vel^t  of  the  gold  dollar.  This  iten  is  part  of  the 
cash  budget  receipts  shown  In  these  tables,  but  is  excluded  fron 
the  1952  Budget  dociaaent  figures   for  "Receipts   fron  the  public*. 

^     In  addition  to  this  decrease   in  the  General  Fund  balance,    the  Ex- 
change Stabllltatlon  Fund  was  drawn  down  b/  $1,800  million  for 
subscription  to  the  capital  of  the  Intematlooal  Monetary  Fund. 


Table  2«-  Derivation  of  Gash  Budget  Receipts 

(In  lailllonfi  of  dollars) 


Fiscal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
Trca  budget 
receipts  -  excess 
profits  tax 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Gcremoent  agencies 

Reimbursement 
for 

expenses  hj 

Interest 

Bepaynent  of  capital 
stock  and  paid-in 
surplus  i/ 

8.  F.  C. 

Other 

191.3 

22,20e 

1*3,892 
Ul.,762 
UO,027 
1.0,01.3 

1.2,211 
38,21.6 
37,01.5 

1.11,512 
55,138 

1,881 
2,860 
l*,605 

2,056 
2,851 
l.,211 

l.,W.8 
li,257 
8,112 

131* 
89U 
-970 
-39 
-10 

61. 
100 
136 
155 
120 

396 

96 

119 

2I.I 
119 

31* 
2 
6 

3 

3 
1.3 

29 

1.8 

2 

2U 
51* 
83 
90 
91 

89 

1 
17 

12 

10 

13 

It 

* 

1 
• 

2 

• 
• 

13 
13 
26 
27 
13 
23 
31* 
57 

152 

75 

1 
1 
1 
1 
1 
1.1 

26 

1 
1 

270 
38 
27 

60 
15 

19 

27 
33 
27 
37 
16 

lU 
2U 

17 

17 
19 

1 

1 
1 

2 

1 
1 

2 
2 

1 

22,137 
1.3,925 
1.5,519 
38,902 
39,881. 
Ul,80l. 
38,11.5 
36,925 

W.,270 
55,019 

1,81.7 
2,857 
i*,598 

2,053 
2,81.8 
I.,l68 

l.,1.19 
1*,209 
8,110 

191*1* 

191*5 

191.6 

191*7 

191*8 

I9U9 

1950 

1951  (Est.) 

1952  (Est.) 

1950-July 

August 

September 

October 

November 

Deoember 

1951- January 

Pebruary 

March 

Source: 
1/  See 
1/ 


1/ 


(3oBe  as  Table  1). 

Budget  Receipts  and  Expenditures",  Table  1. 
DeducticQ  fron  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   Is  treated  as  a  noncash  deduction  at  the  tine  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  tiioe  of  redemption  of  the  bonds 
(see  Table  5);   net  issuance,  or  net  redeaptioo  (-). 
By  CoTernment  corporations  not  wholly  owned. 


k/     By  Federal  Old-Age  and  Surrirors  Insurance  Trust  Fund  through 
October  19^8.     Thereafter  Includes  also  transfers  frco  Railroad 
Unea^loyaent  Insurance  Account  to  Railroad  UnamplcymeDt  Adsdnlstratlon 
Fund  (see  "Trust  Account     and  Other  Transactions",  Table  7),   and  reim- 
bureemant  by  the  District  of  Columbia. 

•       Less  than  ^500,000. 
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TREASURY   CASH   INCOUE  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 

Less:     Noncaah  budget  expenditures 

Eqwiln: 
Cash 
budget 
expend- 

Interest payments 

Budget  expenditures  Involving 

Paynenta  to  Treasury 

Fiscal  year 
or  month 

Total 

budget 

expend- 

Total 

by  Treasury 

Transfers 
to  trust 

deductions 

for 

Government 

Issuance 
it/ 

of  Federal  securities 

by  Government 
agencies 

On 
savings 

To  Oovem- 
nent  corpo- 

To trust 

Armed 

Notes   Issued 

Invest- 

1/ 

bonda 

rations 

funds  and 

accounts 

employees ' 

forces 

Adjusted 

to  Interna- 

menta in 

itures 

accounts 

retirement 

service 

tional  Pftnk 

Interest 

Federal 

Treasury 

wholly 

bonde 

and  Fund 

secu- 

bllla 2/ 

ovned  i/ 

rities 

WliS 

79,622 

1,198 

130 

2 

25l^ 

ItliO 

227 

- 

-7 

- 

37 

U5 

78,l»2l» 

19'>l> 

95,315 

1,'*70 

213 

3 

325 

559 

269 

- 

-5 

- 

67 

39 

93,81.5 

igiis 

98,703 

2,750 

3h2 

li 

1.29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

191^ 

60,703 

3,281 

'•35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,1.22 

191*7 

39,289 

6,099 

'•67 

25 

6146 

1,361 

259 

1,8U6 

-8 

1,366 

105 

31 

33,190 

19li8 

33,791 

1,309 

559 

2lt 

7'^6 

1,178 

236 

-1,221 

-U 

-350 

112 

30 

32,1.82 

19l»9 

'•0,057 

2,5''0 

580 

29 

8U1 

916 

327 

-16U 

-2 

-25 

33 

6 

37,517 

1950 

UO,l67 

3,190 

57U 

32 

880 

1,383 

358 

-95 

-2 

-Ul 

73 

28 

36,977 

1951  (Est.). 

147,210 

2,739 

615 

3'^ 

915 

1,008 

325 

-2l*0 

-1 

. 

83 

- 

'A, 1.71 

1952  (Est.). 

71,59'' 

2,696 

325 

35 

950 

1,058 

309 

-65 

-1 

- 

85 

- 

68,898 

1950- July... 

3,013 

151 

79 

• 

31 

30 

-9 

• 

- 

13 

7 

2,862 

Aug 

2,515 

93 

"•1 

« 

28 

31 

-9 

• 

- 

1 

• 

2,1.22 

Sept... 

3,520 

753 

^h 

1 

15 

61*6 

28 

-7 

• 

- 

5 

10 

2,767 

Oct.... 

3,170 

157 

38 

1 

81. 

3I' 

-15 

• 

. 

1 

13   , 

3,013 

Nov 

3,102 

71 

116 

- 

9 

32 

-9 

• 

- 

1 

-10  5/ 

3,032 

Dec ... . 

3,7'*2 

1''5 

79 

13 

21* 

6 

29 

-7 

« 

- 

1 

- 

3,597 

1951- Jan 

3,808 

3  111* 

61^ 

• 

187 

73 

3'^ 

-33 

• 

- 

27 

-9^/ 

3,1.65 

Feb..., 

3,211 

61 

39 

- 

9 

30 

-19 

• 

- 

1 

- 

3,150 

Mar 

U,058 

68 

28 

1 

16 

2 

32 

-12 

# 

1 

3,991 

Source:  (Same  as  Table  l).  U/ 

1/  See  "Budget  Hecelpte  and  Expenditures",  Table  2. 

See  Table  5»  footnot*  U. 

Pajmenta  to  wholly  ovned  Government  corporations  are  not  deducted  be-      ^ 

cause  they  are  treated  as  negative  expenditures  when  received  by  • 

corporations . 


1^ 


Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  caeh 
expenditures  at  the  time  of  redemption;  net  Issuance,  or  net  redemp- 
tion (-). 

Consists  of  adjustment  Items;  see  Table  U,  footnote  U. 
Less  than  $^00,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of 

dollars ) 

Flacal  year 
or  month 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Cash 
trust 
account 
receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 

Lees:     Noncash  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncaah 

receipts 

Interest  on 
Investanents 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  • 
retirement 

other 
1/ 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 

1/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  U/ 

191.3 

3,951. 

916 

25U 

1.35 

227 

- 

3,037 

l.,292 

3,806 

3,001. 

88 

711. 

U85 

I9IA 

5,085 

1,150 

325 

556 

269 

. 

3,936 

7,307 

7,197 

l.,129 

167 

2,902 

111 

191.5 

7,086 

2,365 

1.29 

1,61.6 

290 

. 

l.,721 

6,291. 

7,062 

5,200 

299 

1,563 

-768 

191.6 

7,712 

2,775 

567 

1,927 

281 

- 

l',937 

8,236 

3,919 

3,668 

lUl 

110 

'.,316 

191.7 

6,2UJ. 

2,538 

61.6 

1,361 

259 

271 

3,707 

7,31.7 

11,076 

3,362 

11.7 

568 

3,270 

191.8 

6,515 

2,920 

71.6 

1,178 

236 

760 

3,595 

6,810 

3,865 

3.060 

-99 

901. 

2,9'J. 

191.9 

5,71". 

2,232 

81.1 

916 

327 

11.8 

3,1.83 

6,209 

2,881 

2,311 

313 

258 

3,328 

1950 

6,669 

2,623 

880 

1,383 

358 

2 

l.,0li6 

6,570 

-298 

-U05 

69 

37 

6,868 

1951  (Est.) 

7,311 

2,250 

915 

1,008 

325 

2 

5,061 

7,595 

2,925 

3,032 

128 

-235 

U,669 

1952   (Est.) 

8,620 

2,319 

950 

1,058 

309 

2 

6,301 

8,157 

3,013 

3,061 

U3 

-161 

5,1'.'. 

1950- July.. 

327 

63 

♦ 

31 

30 

2 

263 

1.25 

Ul. 

153 

5 

-Uk 

312 

Aug... 

726 

60 

• 

28 

31 

- 

666 

579 

131 

280 

-63 

-85 

1.1.8 

Sept.. 

957 

690 

15 

61.6 

28 

- 

267 

981. 

632 

726 

52 

-IU7 

352 

Oct... 

1.92 

U9 

1 

81. 

31. 

. 

373 

508 

137 

169 

"32      , 

» 

372 

Nov... 

681 

U2 

1 

9 

32 

. 

639 

512 

192 

210 

-18  W 

• 

320 

Dec... 

379 

59 

21. 

6 

29 

- 

320 

335 

-21 

12 

28 

-61 

355 

1951-Jan. . . 

572 

29U 

187 

73 

31. 

_ 

277 

655 

1.35 

281 

11.7  y 

7 

220 

Feb . , . 

708 

UO 

1 

9 

30 

- 

668 

l>8l 

270 

207 

2 

61 

211 

Mar... 

1.30 

50 

16 

2 

32 

379 

1.63 

125 

115 

13 

-3 

339 

Source:      (Same  as  Table  1). 

1/     Principally  proceeds  of  ship  sales  carried  In  trust  accounts  pending 

allocation  to  budget  receipts  from  sale  of  surplus  property.     Flgtu^s  for 
I9U7  and  I9U8  include  $53  lallllon  and  $8  million,  respectively,  of  armed 
forces  leave  bonds  redeemed  for   insurance  premiums;   after  August  3I,   19^7, 
these  bonds  were  redeemable  for  cash. 

2/     Includes  net  investanente  of  Government  agencies  In  public  debt  securities 
and  net  redemption,    or  Issuance    {-),   In  the  market  of  seouritlee  of  Govem- 
m«nt  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 

i/     Principally  proceeds  of  ship  sales  (sea  footnote  1);   payment     of  earnings 
or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 


trolly  ovned;  and  net  redemption,  or  Issuance  (-},   In  the  market 

of  securities  of  Government  agencies. 
U/     Prior  to  November  1950,  conslste  of  net  investments  of  cavporatlons 
not  wholly  ovned;  beginning  with  that  month.   Includes  also  those 
of  wholly  owned  corporations  and  agencies  which  for  prior  periods 
are  Included  In  budget  expenditures;   the  November  figure  includes 
also  $9,713,750  and  the  January   figure  $8,969,250  as   adjuataaenta 
for  such  InveataMnts  classified  during  the  period  July  through 
October  as  budget  expenditures  (see  "Trust  Account  and  Other 
TransactlODB",  Table  U) . 
•       Less  than  $500,000. 


ll* 
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TREASURY  CASH  INCOUE  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(iQ  DlUlona  of  dollars) 


Placal  yaar 
or  month 

Xncr«aae 

or  decrease  (-). 

Lose:     Noncash  debt  transactions 

Plus: 
Cash 
leeuance 
of  non- 
guArantaed 
aecurities 
of  Federal 
ageiules 

SqiinlRi 
Not  cash 

bOTTOVlllg, 

or 

ropvnent 

of 

In  Federal  securities 
outstanding 

Total 

Net  inrestaents 
in  Federal 
securities 

iBBuance  of  Federal  securities  ra- 
eulting  fron  budget  expendlturee, 
etc.,   or  refunds  of  recBlpta 

Interest 

on 

savings 

bonds  and 

Treasury 

blllB 

y 

Net  trana- 
actlona   in 
guaranteed 
securities 
not  re- 
flected In 
Troaaurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rltlBB 

Totai 
Federal 
Becu- 
rltlea 

By  truat 
accounts 

B7  Gov- 
enmact 
aganclea 

AmBd 

forces 

leave 

bonds 

1/ 

Aduflted 
service 
bonds!/ 

Notes  for 
Inter- 
national 

Fund  1/  2/ 

Ezceas 
profits 
tax 

refund 
boMe  2/ 

19''3 

19W« 

191'5 

191.6 

19l»7 

19li8 

19119 

1950 

1951  (Est.) 

1952  (Sat.) 

1950- Julj.. 
Aug... 
Sapt.. 
Oct... 
Mot... 
Dae... 

1951- Jan... 
?ob... 
Mar... 

61., 271. 
61.,  307 
57,679 
10,71.0 
-11,136 

-5,991. 

U78 

l.,587 

2,91.3 
16,000 

183 

333 

-658 

-279 
11.0, 

-369 
-583 

-18U 

-9lJt 

-1.68 

-2,1.77 

-1,190 

1.3 

-387 

-16 

.U6 

-8 

18 
-7 

-3 

1 
2 

2 
2 

-6 

• 

3 

$3-806 
61,830 
56,1.89 
10,783 
-11,523 

-6,010 

1.32 

l»,579 
2,961 
15,993 

180 

335 

-656 

-277 

lUl 
-369 

-589 
-18U 
-91.1 

3,1.61 
l.,883 
6,738 
3,U09 
7,892 

l,39lt 

2,916 

331. 

3,533 
3,l»33 

231. 
2U9 
836 

178 

220 

m 

W.9 

230 
11.3 

3,0OU 
U,129 
5,200 
3,668 
3,362 

3,060 
2,311 

-U05 

3,032 
3,061 

280 
726 

169 

210 

12 

281 
207 
115 

203 
206 
32U 
159 

178 

-69 

319 

97 

128 
113 

12 
-63 
63 

-19 
-27 
28 

138 

2 

13 

1,793 

-1,229 

-16I. 

-95 

-2U0 

-65 

-9 

-9 
-7 
-15 
-9 
-7 

-33 
-19 
-12 

-7 

-5 

-108 

-86 

-8 

-k 
-2 
-2 

-1 
-1 

• 
• 

• 
• 

• 
« 

2,lU0 

-913 

-123 

166 

13  ii 

891. 

-970 

130 
213 
3U2 
1'35 
1.67 

559 
580 

571. 

615 
325 

79 
Ul 
5". 
38 
1.6 
79 
61. 

39 
28 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-lU 
3W. 
170 

70 

85 

11.5 

-1 

• 

89 

• 

-13 

• 

60,250 
56,757 
1*9,1.71. 
7,1.39 
-19,389 
-7,280 
-2,513 

l.,231 

-228 
12,730 

16 

170 

-1,31.7 

-1.50 

-78 

-392 

-1,037 

-1.27 

-1,083 

Source:      (Same  as  Table  1). 

1/    The   laeuance  of  these  securities  is  txeated  &a  a  noncash  budget  expend- 
iture at  the  tiae  of  iaauance  and  as  a  cash  budget  expenditure  at  the  tiae 
of  cash  redemption;   net  lasuance  or  net  redemption  (-). 

2/     See  Table  1,   footnote  1. 

^    The   Issuance  of  these  securities  is  treated  as  a  noncash  deduction  frco 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
tljs3  of  cash  redemption;   net  issuance,   or  net  redemption  (•). 

]*/     Accnmd  discount  on  savlr.g8  bonds  and  bllla  less   Interest  paid  on 
savinga  bonds  and  bills  redeemed. 

^     Includea  borrowing  through  Postal  Savij^s  Syatem. 

•       Less   than  »500,00C. 


Table  6.-  Cash  Oi>eratlng  Incoae  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  iw/iww.; 

191.3 

I9I.I. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

1951 


Caah  operating  outgo: 

191.3 

191.1. 

191.5 

19I.6 


191.7 

191.8 

191.9 

1950 

1951 

Net  cash  operating  inoq 
or  outgo  ( - ) : 

191.3 

I9W. 

19l«5 

191.6 


191.7. 
191.8. 
191.9. 
1950. 
1951. 


896 
2,915 
3,721. 
3,032 
3,821 

u,ua2 
3,683 
3,1.85 

U,696 


6,1.97 
7,537 
7,729 
l.,668 

2,715 
2,1.97 
2,855 
3,177 
3,1'38 


-5,601 
-U,622 

-ll,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 


1.1.76 
3,101. 
li,275 
U,068 

U,9U7 
U,51.8 
3,893 
3,595 
l.,877 


6,396 
8,009 
7,U8 


,700 

,1.87 
,726 
,259 
,537 


3,522 


-U,920 

-U,905 

-2,81.3 

368 

1,1.60 

i,a2U 

635 

58 

1,356 


5,293 
6,675 

7,001 
5,61.9 

5,585 
6,019 
5,555 
5,162 
8,1.89 


7,620 
8,56U 
8,786 
3,876 


,961 
,U18 
,850 
,01.6 


l>,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,70U 
1,116 
U,270 


1,6U8 
3,319 
3,16U 
2,366 
2,228 
2,1.02 
1,1*30 
1,683 


7,1.32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,3W' 


-5,78U 
-U,358 
-U,601 
-1,231* 

-835 

1. 

-1,699 

-1,661 


2,069 
3,61.2 
3,850 
2,965 
2,71.6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5.321 

-l',385 

-U,586 

-888 

-35 

1.^ 

-1,111. 

-762 


U,663 
6,332 
6,016 
I.,l83 
l.,886 
1*,877 
1*,798 
l.,687 


7,988 
8,U78 
8,829 
U,562 

U,73U 
l.,129 
l',550 
U,06l 


-3,325 

-2,lk6 

-2,813 

-379 

102 
71.8 
21.8 
626 


2,170 
2,327 

2,761. 

2,332 
2,IA6 
2,268 

2,081 

2,110 


7,017 

7,21.9 
7,750 
2,71*5 
3,272 

2,588 
2,966 
3,11*3 


-U,81.7 

-U,922 

-U,986 

-U13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,52U 


7,71*0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3.715 
3.009 


-l.,368 

-11,908 

-l.,ll.l 

1.3 

1.1 

212 

-566 

511* 


5,562 
6,015 
5,276 
l.,585 
1*,666 
l*,667 
1*,915 
l.,865 


7,693 
7,686 
6,326 
2,9U 

3,91*3 
3,197 
3.8U7 
3.199 


-2,131 

-1,671 

-1,050 

1,61.1 

723 
1,1.69 
1,068 
1.666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01.6 
2,1.26 


7,625 
7,886 
5,913 
2,81*1. 

2,570 
2,779 
3,266 
3,3^5 


-5,1*12 

-5,671* 

-3.101* 

-161 

18 

-1*99 

-1,220 

-909 


2,705 
2,877 
3.030 

2,813 

3,305 
3,190 
2,965 
3,1*87 


7,766 
7,373 
l*,75l' 
2.269 

2.1.90 
3.1*71. 
3,1*26 
3,1*15 


-5,061 

.U.U96 

-1.721. 

5IA 

816 
-283 
-1.61 

72 


5,852 
5,538 
U,328 
l*,156 

3.987 
U.106 
lt.263 
U.1.88 


7,823 
8,178 
5,221* 
3,578 

3.1*76 
1*,235 
U.OTO 
l.,00l. 


-1,971 

-2,61.0 

-896 

578 

510 

-128 

193 

1.85 


37,919 
1*8, 19k 
U9,6o8 
1*1.635 

Ul.,319 
U.,971 
1*1,371* 
1.2,  U5I 


88,987 
91*,  810 
86,11*2 
1*1,399 
38.616 
36,897 
1*2,6I« 
1*1,969 


-51,068 

-1.6,616 

-36,531. 

236 

5,703 

8,076 

-1,267 

1.82 


25,171' 

1.7,861 
5O,2U0 
1*3,839 

1*3,591 
1.5,1.00 

Ul,628 
1*0,970 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1.0,576 
1*3,155 


-53,735 
-1.6,095 
.l,lt,9l.5 

-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:     (Saiv  as  Table  1) 


-ce:  (Same  as  Table  1}. 

Flac&l  year  endli^  June  30  of  year  indicated. 
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Table  1.-  Status  of  the  General  Fund 

(In  millionB  of  dollare) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Depoelte  in  Federal 
Be serve  Banks 


Available 
funde 


In  proceea 
of  collection 


Depoeits  in 

special 

depositaries 

1/ 


other 
depoaltB 
and 
collections 


Liabilities 


Balance  in 
the  General 
Fund 


19lt3 

19'i't 

19l»5 

19lt6 

WltT 

19W 

19''9 

1950 

19U9-Deceniber, . 

1950-Jul7 

August.. . . 
Septemljer. 

October. . . 
November. . 
December . . 

1951- January... 
February., 
harch 


10,1''9 
20,775 
25,119 
1U,70S 
3,730 

5,370 
3,862 
5,927 

5,033 
U,86lt 
5,501 
5,932 

't,537 
l»,586 
li,72l» 

It, 865 
5,806 
8,991 


150 
15^ 
150 
160 
1,023 

1,073 
1,022 
1,052 


1,053 
1,05U 
l,Ol»l 
1,051 

1,009 

1,0U3 
1,052 

1,036 
1,038 
1,0U3 


761 
666 
558 
21*3 
232 

191 
219 
191 


200 

195 

207 
213 

231 
188 
181 

20lt 
19"* 
191 


1,038 

1,M*2 

1,500 
1,006 

1,202 

1,928 
1.38 
950 

eiti 

566 

733 

1,116 

569 
Ilk 
690 

807 

I165 

1,120 


123 
103 
1U3 


91. 

97 
102 

1711 

UU 

99 

129 

298 
llv8 
3W 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 


2,557 
2,618 
3,115 
3,065 

2,317 
2,232 
2,3ltU 

2,U7 
3,6llt 
5,900 


533 
507 
289 
305 
310 

283 
309 
323 

288 

33'' 
30U 
31"* 
298 
310 
327 

1(03 
31*7 
390 


6U3 
607 
1*21 
U70 
l»22 

U38 
392 
UIO 


35'» 

36". 
316 
U28 

392 

UU6 
U92 

U12 
lt22 


9,507 
20,169 
2U,698 
lli,238 

3,308 

l»,932 
3, ''70 
5,517 


U,679 
'',500 
5,185 
5,505 

'',1''5 
'',139 
U,232 

k,k^ 
5,382 
8,569 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  vlthheld  taxes  and  aales  of  Gov-emment  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month.  In  millionB  of  dollars) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


1932 
1933 
193'' 
1935 
1936, 

1937. 
1938, 
1939. 
19''0 
19''1 

19''2, 
19''3 
19''^'. 
19''5. 
19''6, 

19''7, 
19''8, 
19''9. 
1950, 
1951. 


3I1O 

327 

1,537 

2,319 

2,00lt 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,72'' 

12,239 

19,606 
25,'«7 

'',711 
l',6U8 
U,659 
5,0^9 
k,k^ 


376 

221 

li,902 

2,081 

1,767 

1,539 
2,975 
3,3''3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13'' 
'',318 
5,291 
5,186 
5,382 


6U7 

U93 

It,  818 

2,111.6 

2,866 

1,826 
3,1''0 
3,389 
2,5111 
2,715 

3,^93 

'',179 

16,606 

15,277 

211,367 

6,909 
5,353 
5,767 
6,121 
8,569 


292 

2U1 

2,2911 

1,935 

2,llll2 

1,702 

2,689 
3,0Ui 
2,210 
2,ll25 

2,851 
12.617 

12,279 

11,366 

20,935 

11,312 
li,6l2 
3,995 
li,702 


38I1 

36U 

2,022 

1,957 

2,358 

1,7511 
2,567 
2,92ll 
2,030 
l,90li 

2,812 
12,687 

8,522 

9,625 
18,536 

li,066 
U,9li6 
3,163 
U,li61i 


Itl7 

862 

2,582 

l,81il 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 
20,169 
211,698 
1U,238 

3,303 
11,932 
3,1170 
5.517 


II15 

83I1 

2,U72 

1,789 

2,230 

2,639 
2,116 
2,llll7 

2,258 

2,599 

3,288 

8,595 

21,92ll 

22,082 

12,029 

3,069 
5,0711 
3,337 
'',503 


339 
1,200 

2,137 

l,'t75 
1,901' 

2,902 
2,260 
2,231 
2,ll5ll 
2,873 

3,1511 

6,36U 

17,672 

18,631 

11,0110 

3,1100 
U,832 
U,lil8 
5,185 


862 
l,lli6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,176 
2,lil5 
2,266 

'1,302 

18,158 
15,117 
16,13't 
10,171 

3,952 
5,583 
5,699 
5,505 


755 

909 

1,812 

1,''73 

1,76U 

2,676 
2,569 
1,913 
1,920 
2,61il 

'',896 
19,297 

9,990 
12,813 

8,070 

'',107 
U,802 
'',737 
'',llt5 


590 
1,107 
1,597 
1,1.3'. 
1,1'06 

2,608 
2,lili7 
2,165 
1,817 
2,319 

3,o8e 
111,958 

9,803 
lii,lili5 

6,665 

3,935 

11,385 
ll,ll22 
"1,139 


555 
1,026 
2,5611 
2,209 

1.906 

2,973 
3,033 
2, '176 
1,928 
3,560 

10,5^3 
12,2911 
22,236 
26,003 
3,502 

3,097 
ll,208 

11,679 
11,232 


Source:     Dally  Treasury  Statement. 
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Table  1.-  Riiinry  of  Federal  Securltiee 

(In  mllllonB  of  dollars) 


End  of 
fiscal 
year  or 
month 


19''3. 
19l'l». 
19l»5. 
19'i6. 
19117. 
191*8. 
19'»9. 
1950. 


Total  outetandlng 


Total 


1951  {Eatlmated) 

1952  (Estlnatod) 
Debt  peak 

Feb.  191.6.., 

191.9-Decsmber, 


1950-July 

August. . . 
Septonber 
October.. 
Norember. 
December. 

1951- January . . 
February. 
Mar:h.... 


11.0,796 
202,626 
259,115 
269,898 
258,376 

252,366 
252,798 
257,377 

260,338 
276,331 

279,761. 

257,160 

257,557 
257,891 
257,236 

256,959 

257,100 
256,731 

256,11.3 
255,958 
255,018 


Public 
debt 


136,696 
201,003 
258,682 
269,1.22 
258,286 

252,292 

252,770 
257,357 

260,300 
276,300 

279,211. 

257,130 

257,51.1 
257,87U 
257,216 

256,937 
257,077 
256,708 

256,125 
255,9''l 
2511,997 


Guaran- 
teed 
securl- 
tiee 
1/ 


Interest-bearing  debt 


li.lOO 

1,623 

1.33 

U76 

90 

73 
27 
20 

38 
31 

551 
30 

16 
18 
20 
22 

21. 
21. 

18 
18 
21 


139,1.72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

n.a. 
n.a. 

278,U51 

255,01.6 

255, '•16 
255,779 
2511,986 

2511,750 
2511,909 
251.,  301. 

253,720 
253,397 
252,572 


Public 
debt 


135,380 
199,5113 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

n.a. 
n.a. 

277,912 
255,019 

255,1103 
255, 76U 
25)1,968 

2511,731 
251., 887 
2511,283 

253,701. 
253,382 
252,553 


Guaran- 
teed 
securi- 
ties 
y 


11,092 

1,516 

I1O9 

1.67 

83 

69 
2U 
17 

n.a. 
n.a. 

539 
27 
lU 
15 
18 

20 
21 
22 

16 
15 
19 


1,32'> 
1,567 
2,350 
1,321 
3,179 

2,23"l 
2,012 
2,150 

n.a. 
n.a. 

1,313 

2,111. 

2,11.1 
2,112 
2,250 

2,209 
2,192 
2,1.27 

2, tea 

2',S6 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


1,316 
1,1.60 
2,326 
1,311 
3,173 
2,229 
2,009 
2,11.8 

n.a. 
n.a, 

1,301 

2,111 

2,138 
2,U0 
2,21.7 
2,206 
2,189 
2,1.25 

2,ltfl 
2,559 

2,ua> 


lUl 
201 
269 
376 
231 

280 
2U5 
265 

n.a. 
n.a. 

238 

1.67 

258 
235 

375 

337 
321. 
562 

561 
702 
590 


Inter- 
national 
Bank 


1.16 

66 
Ul 


n.a. 
n.a. 


Monetary 

Fund 


l,721i 
1,161 
1,063 
1,270 

n.a. 
n.a. 


1,008 

1,270 
1,270 
1,270 

1,270 
1,270 
1,270 

1,270 

1,270 
1,270 


Other 
2/ 


1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a, 
n.a. 

1,063 

636 

610 
605 
602 

599 
595 
593 
590 
587 
581. 


Guaran- 
teed 
securi- 
ties 1/ 
(Matured) 


107 

2U 

10 

6 

5 

3 
2 

n.a. 
n.a. 


3 
2 
2 
2 
2 

2 
2 
2 


Source:  «atual  figures  fron  Dally  Treasury  Statement;  oetunatee  based 
on  195^  Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


(Increase, 

or  decrease  (-),    In  wminT^R  of 

dollars) 

Fiscal  year 
or  month 

Total  outstanding 

Interest- bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                               ] 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
te«d 
Bocurl- 
tlee 

1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetftcy 

Fund 

Other 
2/ 

I9I13 

I9W1 

19"i5 

19116 

19I17 

19118 

I9I19 

1950 

63,805 

61,830 

56,1.89 

10,783 

-11,523 

-6,010 

1.32 

li,579 

2,961 

15,993 

180 

335 

-656 

-277 

in 
-369 

-589 

-1811 
-91.1 

61.,27li 
6U,307 
57,679 
10,7U0 
-U,136 

-5,9911 

1.78 

11,587 

2,9113 
16,000 

183 

333 

-658 

-279 
lUo 
-369 
-583 
-18U 
-91.1. 

-1.68 

-2,1.77 

-1,190 

"13 

r387 

-16 

-1.6 

-8 

18 
-7 

-3 
1 
2 

2 
2 

• 

-6 

« 

3 

62,955 

61,587 

55,707 

11,812 

-13,381 

-5,065 

653 

U,W.l 

n.a. 
n.a. 

190 

363 

-793 

-236 

158 

-601. 

-585 
-825 

63,1112 
611,163 
56,813 
U,75li 
-12,997 
-5,050 
698 
1*,1A8 

n.a. 
n.a. 

193 
361 

-796 

-238 

157 

-605 

-579 
-322 
-829 

-1.57 
-2,576 
-1,107 

-389 

-111 

-1.5 

-7 

n.a. 
n.a. 

-U 
2 
2 

2 
2 

• 

-6 

• 

3 

850 

2ll3 

782 

-1,029 

1,858 

-9I16 

-221 
138 

n.a. 
n.a. 

-10 
-28 
137 

-Ul 
-17 
236 
-U 
138 
-115 

862 
lU 
866 

-i,oiu 

1,862 
-9UI. 
-220 
139 

n.a. 
n.a. 

-10 
-28 
137 

-Ul 
-17 
236 
-k 
138 
-115 

U2 

60 

68 

108 

-IU5 

U9 

-35 

20 

n.a. 
n.a. 

-7 
-23 
lUl 

-38 
-13 
238 

-1 
lUl 

-111 

Ul6 

-350 

-25 

-Ul 

n.a. 
n.a. 

- 

1,72U 

-563 

-98 
207 

n.a. 
n.a. 

820 

8U 

798 

-1,122 

-133 

-80 

-62 

-U7 

n.a. 
n.a. 

-3 
-5 
-3 

-3 

-U 
-2 

-3 
-3 
-U 

•11 

99 
-83 
-lU 
-3 
-2 
-1 

n.a. 
n.a. 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

Auguat... 
3ept«aber 

October. . 
November. 
December. 

1951 -January.. 
February. 
March 

1/    Kxcludes  guaranteed  securities  held  by  the  Treasury. 

2/     Includes  earlngs  stamps,   excess  profits  tax  refund  bonds,   and  currency  itaw. 
For  current-month  details,   see  "Statutory  Debt  LlBltatlon",   Table  2. 


*     Less  than  $500,000. 
n.a.      Not  aTallable. 


May  l^5\ 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  mllllone  of  dollare) 

End  of 
fiscal 
year  or 

month 

Total 

Intereat- 

bearlng 

public 

debt 

Public 

Issues 

Special 
Issues 

Total 
public 

Marketable 

Nonmarke  table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

u.  s. 

savings 

Treasury 
savings 

Armed 
forces 

Treasury 

bonds. 

Invest- 

Other 

3/ 

Bank 

Bank  re- 

eligi- 
ble 

stricted 
1/ 

2/ 

bonds 

note  a 

bonds 

ment 
series 

191.3 

19".!* 

191.5 

191.6 

191*7 

135,380 
199,51.3 
256,357 
268,  Ul 
255,113 

124,509 
185,256 
237,545 
245,779 
227,747 

95,310 
140,401 
181,319 
189,606 
168,702 

11,864 
14,734 
17,041 
17,039 
15,775 

16,561 
28,822 
34,136 
34,804 
25,296 

9,168 
17,405 
23,497 
18,261 

8,142 

48,809 
58,083 
69,693 
65,864 
69,685 

8,711 
21,161 
36,756 
53,459 
49,636 

196 
196 
196 
180 
166 

29,200 
44,855 
56,226 
56,173 
59,045 

21,256 
34,606 
45,586 
49,035 
51,367 

7,495 
9,557 
10,136 
6,711 
5,560 

1,793 

- 

448 
692 
505 
427 
325 

10,371 
14,237 
18,812 
22,332 
27,366 

191.8 

19lt9 

1950 

250,063 
250,762 
255,209 

219,852 
217,986 
222,853 

160,346 
155,147 
155,310 

13,757 
11,536 
13,533 

22,588 
29,427 
18,418 

11,375 

3,596 

20,404 

62,826 
60,769 
53,159 

49,636 
49,636 
49,636 

164 
162 
160 

59,506 
62,839 
67,544 

53,274 
56,260 
57,536 

4,394 
4,860 
8,472 

563 
396 
297 

959 
954 
954 

316 
369 
285 

30,211 
32,776 
32,356 

Debt  peak, 
Feb.   I9I.6 

277,912 

257,016 

199,810 

17,032 

4l,Ul3 

19,551 

68,207 

53,427 

180 

57,206 

48,692 

■  8,043 

471 

20,397 

191.9-Dec . . 

255,019 

£21,023 

155,123 

12,319 

29,636 

8,249 

55,122 

49,636 

161 

66,000 

56,707 

7,610 

343 

954 

386 

33,896 

1950- July. 
Aug.. 
Sept. 

255,1.03 
255,761. 
25l.,968 

222,884 
223,059 

221,572 

155,163 
155,162 
153,774 

13,642 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
47,034 

49,636 
49,636 
49,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,470 
57,396 

8,629 
8,912 
8,895 

280 
274 
269 

953 
953 
953 

236 
237 
234 

32,518 
32,705 
33,396 

Oct.. 
Nov.. 
Deo.. 

251., 731 
254,887 
254,283 

221,191 

221,156 

220,575 

152,779 
152,758 
152,450 

13,629 
13,60s 
13,627 

5,373 
5,373 
5,373 

36,948 
36,948 
39,258 

47,034 
47,034 
44,398 

49,636 
49,636 
49,636 

158 
158 
158 

68,413 
68,398 
68,125 

57,954 
58,027 
58,019 

8,999 
8,907 

8,640 

223 
224 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan.. 
Feb.. 
Mar.. 

253,704 
253,382 
252,553 

219,712 

219,448 

219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

- 

43,800 
43,802 
43,802 

44,398 
44,398 
44,398 

49,636 
49.636 
49^636 

156 
156 
156 

68,092 
67,824 
67,405 

58,017 
5» 

8,748 
3,730 
8,296 

84 
78 
93 

953 
953 
953 

291 
294 
299 

33,992 
33,933 
33,525 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U . 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or 

decrease 

-),    in  mlUlons 

3f  dollars) 

Total 

Public  Issues 

Nonmarke  table 

year  or 

In  teres  t- 
bearlng 

Total 

Special 

Armed 

Treasury 

month 

public 

public 

Certifi- 

u. s. 

Treasury 

bonds, 

Other 

issues 

debt 

issues 

Total 

Bills 

cates 

Botes 

Bank 

Bank  re- 

bonds 
2/ 

Total 

savings 

savings 

invest- 

u 

eligi- 

stricted 

bonds 

notes 

bonds 

msnt 

ble 

1/ 

series 

1943 

63,412 

60,426 

44,736 

9,356 

13,466 

2,479 

11,607 

7,829 

» 

15,690 

11,068 

4,481 

- 

- 

141 

2,986 

1944 

64,163 

60,747 

45,092 

2,870 

12,261 

3,237 

9,274 

12,450 

* 

15,655 

13,350 

2,061 

- 

- 

244 

3,416 

1945 

56,813 

52,289 

40,917 

2,307 

5,313 

6,092 

11,610 

15,595 

» 

11,371 

10,979 

579 

- 

- 

-187 

4,525 

1946 

11,754 

8,234 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,449 

-3,424 

- 

- 

-78 

3,520 

1947 

-12,997 

-18,032 

-20,904 

-1,264 

-9,508 

-10,119 

3,823 

-3,323 

-14 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

1948 

-5,050 

-7,895 

-8,356 

-2,013 

-2,703 

3,232 

-6,861 

* 

-2 

461 

1,907 

-1,166 

-1,230 

959 

-9 

2,845 

1949 

698 

-i;866 

-5,199 

-2,221 

6,840 

-7,779 

-2,036 

* 

-2 

3,332 

2,986 

467 

-167 

-5 

52 

2,564 

1950 

4,448 

4,867 

162 

1,997 

-11,009 

16,308 

-7,630 

» 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-81. 

-420 

1950-July 

193 

31 

-142 

109 

-5,601 

5,351 

. 

* 

-1 

173 

32 

156 

-17 

* 

2 

162 

Aui!. 

361 

174 

-5 

-5 

« 

• 

- 

180 

-98 

283 

-6 

» 

1 

187 

Sept. 

-796 

-1,486 

-1,308 

* 

-1,197 

5,934 

-6,125 

* 

- 

-99 

-74 

-17 

-5 

» 

-3 

691 

Oct. 

-238 

-381 

-996 

-8 

-6,248 

5,260 

* 

- 

- 

615 

559 

104 

-46 

• 

-1 

143 

Nov. 

157 

-36 

-21 

-21 

- 

» 

* 

» 

- 

-15 

73 

-92 

1 

- 

3 

192 

Dec. 

-605 

-580 

-307 

19 

- 

2,309 

-2,635 

- 

- 

-273 

-8 

-267 

-2 

- 

5 

-24 

1951- Jan. 

-579 

-863 

-830 

2 

-5,373 

U,5»f3 

- 

« 

-£ 

-33 

-2 

108 

-137 

♦ 

• 

284 

Feb. 

-322 

-264 

5 

3 

- 

2 

♦ 

• 

- 

-269 

-247 

-18 

-6 

• 

2 

-53 

Mar. 

-829 

-420 

-1 

-2 

* 

» 

-4l8 

-6 

-434 

16 

6 

-409 

Issues  iriilch  cammercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
c\a-rently  with  the  liti^,  5th,  oxiA   6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  pennltted  to  subscribe  for  limited  Investment  of 
their  aavlngs  deposits;   (2)  commercial  banks  may  temporarily  acquire 
Buch  Issues  througli  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accxnied  interest  upon  the 


death  of  the  ovner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7. 

^  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5. 

•   Less  than  $500,000. 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


tad  of  flaoal 
year  or  month 


(In  mllllane  of  dollarB) 


Marketable 


19l>3 

I9W1 

191'5 

191*6 

19''7 

191^ 

19l»9 

1950 

19U9-])eceBiber. 

1950-July 

Augua  t . . . 
September 

October . , , 
Novfimber. , 
December. . 

1951- January.. , 
February . , 
March 


1,092 
1,516 

U09 

U67 

83 

69 
21. 

17 


27 
lU 
15 
18 

20 
21 
22 

16 
15 
19 


Conmodlty 
Credit 
Corpora- 
tlcn 


3,908 

1,190 

31. 

■'3 

38 

27 
13 
16 


15 

13 
15 
18 

20 
20 
21 

15 
15 
19 


lH2 
UI2 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Houelng 
Adminis- 
tration 


23 
2l< 
31. 
''3 
38 

27 

13 
16 


15 

13 
15 
18 

20 
20 
21 

15 
15 
19 


Source:  Dally  Troaaury  Statement. 

1/  Excludes  guaranteed  eecurltlee  held  by  the  Treaaury. 

2/  ConalBtB  of  demand  obi:  ^atlona  aa   of  the  cloee  of  the  previous  month. 

X/    ConiJlate  of  Reconstruc'v  on  Finance  Corporation  notes  Series  X-A,  X-B, 


Bene 
Ownere 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
Adminis- 
tration 


nu 


Peconstruc- 
tlon 

Corporation 


896 


N  onmarke  tab le 


183 

326 
375 
1»21. 

'•5 
1.2 
U 

1 


Comaodlty 
Credit 
Corpora- 
tion 2/ 


68 

150 

375 

ItSli 

1*5 

U2 

11 

1 


Reconstruc- 
tion Finance 
Corporation 
i/ 


U5 
176 


and  Z-C^  ^Ich  wore  held  by  United  Stateo  Goremaont  corporatloae  az¥i 
credit  Qgenclee. 
Lesa   than  $500,000. 


Table  6.-  Special  Issuee  to  United  States  Government  Investment  Accounts 

(In  mlUlonfi  of  dollaxe) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hoDie 
loan 
banlts 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees 
retire- 
ment 
funds 

GovemoBnt 
Life 

Insurance 
Fund 

national 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 

Retire- 
ment 
Account 

Utiemploy- 

aent 

Trust 

Fund 

other 
2/ 

19l<3 

10,871 
1U,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

103 
98 
97 

120 

uoe 
5U9 

666 

808 

737 

865 
867 
867 

867 
867 
839 
896 
899 
899 

37 
117 
119 

126 

82 
50 
50 

50 

50 
50 

65 

lijOW. 
U,766 
5,308 
5,910 
7,10li 

7,709 

9,003 

10,l»l8 

9,501 

10,628 
10,695 
10,858 

10,988 
11,023 
U.lOl. 

ll,381i 

11,551 

106 
27 
37 
U9 
62 

7U 
95 
79 

102 

79 
79 
T9 

79 
80 
81 

81t 
85 

86 

1,076 
1,1169 
1,868 
2,177 
2,1.60 

2,823 
3,270 
3,817 

3,622 

3,825 
3,835 
'',152 

I.,l62 

U,l66 
l»,177 

■',195 
l*,199 
l.,208 

538 
502 
589 
68U 
1,251. 

1,286 
1,318 
1,292 

1,268 

1,292 
1,288 
1,281. 

1,281. 
1,280 
1,278 

1,277 
1,271. 
1.270 

352 
1,213 

3,187 
5,21.0 
6,1.71. 

6,935 
7,288 
5,31.2 

7,696 

5,31.1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 
5,366 
5,371. 

199 
268 
U61. 
782 
1,628 

1,912 
1,952 
1,802 

1,882 

1,791 
1,726 
1,691 
1,666 
1,650 
1,630 

1,587 

1,302 

777 

178 
319 
501 
657 
806 

1,37k 

1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1.17 
2,392 
2,365 
2,1.00 
2,373 
2,31.7 

l.,257 
5,610 
6,71.7 
6,699 
7,11.2 

7,500 
7,31.0 
6,616 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,81.1 

6,81.1 
6,980 
6,91.0 

18 
17 
11. 
12 
30 

11 

7 
6 

6 

6 

7 
7 

7 

7 
7 

7 
7 
7 

19U1. 

191'5 

19l>6 

19l«7 

19l<8 

19l'9 

1950 

191'9-December 

1950- Julj 

August. ,  . 
September 

October.. 
November. 
December . 

1951- January.. 
February. 
March.... 

Source:     Dally  Treasury  Statemsnt. 

1/     Includes  Canal  Zone  Postal  Savlnga  System. 


2/     Consists  of  Adjusted  Service  Certificate  Fund,   various  housing  Uteurance 
funds,   and   the  Form    Tenant  Hortga^  Insurance  Fund. 


May  W5l 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  mlllionB) 


End  of 
fiscal  year 
or  month 

Total  Interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
seciirl- 
tlee 
1/ 

Total 

public 

debt 

Marketable   issues 

Mon- 
market- 
able 
issues 

Special 
isGues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 

Certifl- 
catos 

Notes 

Treasury 
bonds 

19't3 

191*1* 

191*5 

I9U6 

I9I17. .*.... 

I9U8 

191*9 

1950 

1950-July.. 

Aug... 
Sept.. 

Oct... 
Hot... 
Dec... 

1951-Jan. . . 
Feb... 
Mar... 

139,1*72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

255,1*16 
255,779 
25l.,986 

2511,750 
25U,909 
25l*,30l* 

253,720 
253,397 
252,572 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,1*03 
255,761* 
25l*,968 

251*, 731 
2511,887 
2511,283 

253,701* 
253,382 
252,553 

2,759 
3,869 
1*,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 

5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,61*2 
5,635 
5,621* 

2,679 
3,81*9 
l*,96l 
5,351 
5,37'*- 

5,1*55 
5,606 
5,613 

5,618 
5,626 
5,585 
5,601* 
5,617 
5,616 

5,6Ul 
5,631* 
5,623 

1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.22U 
2.22U 
2.227 

1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.22U 

2.221* 
2.227 

1.822 
1.725 
1.718 
1.773 
1.871 

1.91*2 
2.001 
1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 

1.988 
1.989 
1.991 

.380 

.381 
.381 
.381 
.382 

l.Olll 
1.176 
1.187 

1.191 
1.209  / 
1.252 

1.299 
I.36U 
1.378 

1.396 
1.1*06 
1.1*27 

.875 

.875 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 

1.165 
1.281 
1.20U 
1.289 
1.1*1*8 

1.201* 
1.375 
1.3Wt 

1.325 
1.325 
1.311 
1.302 
1.302 
1.328 

1.372 
1.372 
1.372 

2.I19I* 
2.379 
2.311* 
2.307 
2.307 

2.309 
2.313 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 
2.359 
2.359 

2.330 
2.1*17 
2.U73 
2.567 
2.593 

2.623 
2.629 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 

2.563 
2.561 
2.569 

2.1*08 
2.1*05 
2.1*36 
2.UI18 
2.510 

2.588 
2.596 
2.589 

2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 

2.599 
2.607 

1.968 
1.335 
1.321 
l.Ulo 
1.758 

1.92ll 
2.210 
2.6811 

2.815 
2.793 
2.75li 

2.729 
2.626 
2.655 
2.701 
2.757 
2.726 

Source:     Dally  Treasury  Statement. 

1/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Total  InclixLes  "Other  bonds";    see  Table  3. 

^     Included  In  debt  outstanding  at  face  amount,   but  In  computing 


jfrnnnfli   interest  charge  and  annual  interest  rate  discount  value  is  used. 
kj     In  computing  annual  interest  charge  and  ajinual   interest  rate   on 
Itolted  States  savings  bonds.  Series  A-E     are  considered  to  yield 
2,90^  per  annum  and  Seriea  F  Is  considered  to  yield  2.53^. 


Table  8,-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  mlUlone  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Comuodity 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bsnk  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator ^ 

Public 
Housing 
Adminis- 
tration 

Peconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 

tration 

Secre- 
tary of 
Agri- 
culture 

Secre- 
tary of 
the 
Army 

Tennessee 

Valley 

Authority 

other 
1/ 

deneral 
Serrloes 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*3 

191*9 

1950 

1950-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dso.. 

1951-Jan.. 
Feb.. 
Mar.. 

7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 

8,865 
8,688 
8,U10 

8,l*0!i 
8,U00 
8,li70 

8,61*1 
8,639 
8,727 

1,950 

900 

1,591 

1,301 

510 

uuo 

1,669 
3,193 

3,528 
3,311 
2,959 
2,781 
2,705 
2,736 

2,710 
2, 601 
2,566 

50 
50 
50 

* 

1 
2 

782 
96  li 

966 
985 
985 
1,006 
l,02li 
1,039 
l,Olil 
1,056 
1,075 

516 

971 
9II1 
96I1 

9I1O 
91*6 
952 

962 
968 
9I12 

953 
963 
976 

1 

1 

1,192 

1,251* 
1,307 
1,355 
1,1*22 
1,1*78 
1,535 

283 
398 
383 
360 
31*7 
362 
337 
31*9 

351. 
36U 
371* 
38I. 
391* 
391* 

1*01* 
1*19 
1.39 

5,033 
8,1*16 
9,020 
9,205 
9,966 

1,8^ 
1,1156 

1,1*77 

1,527 

368 

355 
21*7 

316 

289 
281 
277 

718 
1,015 
1,281 

1,352 
1,352 
1,352 

l,ii32 
1,1132 
1,1*32 

1,1*92 
l,li80 
l,li8o 

65 

98 
56 

81 

81 

91 

101 

121 
1U7 
159 

100 

100 

100 

100 
100 

100 
100 
100 

100 

100 
100 

57 
57 
57 
57 
56 

51* 
52 

1*9 

1*9 
1*6 
1*6 

1*6 
1*6 
1*1* 

iiii 

UU 

w* 

212 
91*6 
1,U8 
750 
550 
2U1* 
126 

** 
1 

3 

6 

10 

ll* 
18 
2U 

Source:  Daily  Treasury  Statement. 

1/  The  secxiritles  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
itself  raising  the  necsseary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950. 

^  For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  were  transferred  from  the  Reconstruction  Finance  Corporation, 

U/  Excludes  securities  Issued  under  Defense  Production  Act. 


1/ 


8/ 


For  Farmers '  Home  Administration  programs . 
For  Natural  Fibers  Eevolvlng  Fund. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporatlc  and  _.jie 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
I9U8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  1951. 

Notes  outstanding  In  the  amount  of  $9,3^5  million,  including  interest, 
were  canceled  on  June  30,  19^8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  I9U9  C62  Stat.  II87). 
Less  than  $500,000. 
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DEBT  OUTSTANDING. 


Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  Donth,    In  nllllona  of  dollars) 


Apr. 


Ma; 


July 


Aug. 


Public  debt 


1?32. 
1933. 
193 1». 
1935. 
1936. 
1937. 
1938. 
1939. 
19''0. 
19''1. 

19't2. 
19''3. 
19'' l». 
19''5. 
19W. 

19'n.. 
19U8. 

19''9., 
1950., 
1951.. 


17,cl6 
20,802 

25,068 
28,1176 
30,516 

3U,502 
37,'»53 
39,631 
U2,110 
"•5,877 

60,012 
111,069 
170,659 
232, W)8 
278,387 

259,776 
256,57'! 
252,620 
256,865 
25S,155 


16,126 
20,935 
26,052 
28,;)26 
30,520 
3't,601 
37,633 
39,859 
'•2,365 
116,090 

62,381 

llli,02li 
183,107 
233,707 
279,211. 

26l,l»l8 
25^,605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,017 

31,1'59 

3'', 728 

37,556 

39,985 

'•2,5'«3 

''7,173 

62,U19 

115,507 

l81.,715 

233,950 

276,012 

259, 12U 
252,990 
251,61.2 
255,72'. 
25!',  997 


18,597 
21,U1.1 
26, lis 
28,668 
31,''25 

3'',9''1 
37,510 
'W3,063 
U2,658 
'»7,231 

61',96l 
129, SUg 
181.,  967 
235,069 
273,898 

257,701 
252, 2l«) 
251,530 
255,718 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1.22 
U0,2a2 
1.2,803 
1.7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31.3 
252,236 
251,889 
256,350 


19, ''87 
22,539 
27,053 
28, 701 
33,779 
36,1.25 
37,165 
1K),U.0 

1.2,968 

U8,96l 

72,1.22 
136,696 
201,003 
258,682 
269,1.22 

258,286 
252,292 
252,770 
257,357 


19,612 

22,6ir; 

27, 16? 

29,123 

33,'.'.'. 

36,716 

37,191 

l«3,66l 

1.3,771 

''9,513 

77,136 

H.l,52'< 

208,571' 

262, (AS 

268,270 

259,U1.8 
253,371. 
253,877 
257,51.1 


20,067 
23,099 
27,080 
29,033 
33,380 

37,0U5 
37,593 
U0,891 
''3,905 
50,921 

81,685 
lUt,059 
209,802 
263,001 
267,51.6 

260,097 
253,01.9 
255,852 
257,871. 


20, 6U 
23,051 
27,190 
£9,1.21 
33,833 
36,875 
38,393 
UO,858 
1.1.,  073 
51,3''6 

86,1.83 
158,3''9 
209,1196 
262,020 
265,369 

259,11.5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,158 
20,  U6:^ 
33,833 
36,956 
38,1.23 
1.1,036 
W.,137 
53,581' 

9a,90U 

165,01.7 

210,21.1. 

261,817 
263,532 

259,071 
252,1.60 
256,778 
256,937 


20, 806 
23,53". 

27,299 
29,631. 
33,79k 
37,09'. 
38,603 

"•1,305 
"•".,273 
55,Olrf) 

96,116 
166,158 

215,005 
265,31.2 
262,277 

258,212 
252,506 
256,982 

257,077 


20, 806 
23,311, 
28,1.79 
30,557 
3'.,1«D7 

37,279 
»39,1^27 
'•1,9'^2 
'•5,025 
57,938 

108,170 
165,877 
230,630 
278,  U5 
259,1''9 

256,900 
252,800 
257,130 
256,708 


Guaranteed  securitlee  1/ 


1932. 
1933. 
193'». 
1935. 
1936. 

1937. 
1938. 
1939. 
19'»o. 
igiti. 

19't2. 
19"^3. 

ig*".. 

19l^5. 
19V6. 

19'^7. 
19"^8. 
19"^9. 
1950. 
1951. 


310 
3,300 
".,562 

".,662 

"•,61.6 

'•,987 

5,699 

5,915 

5,703 

'',291 

'',275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3, '•30 
U,630 

U,662 

U,61.6 

5, '•10 

5,673 

5,91'' 

5,696 

'•,287 

■•,233 

l.llA 

551 

188 

79 

26 


295 
3,589 
U,65l. 

U,662 
l.,6l.6 
5,1.10 
5,663 
5,916 

5,690 

'',360 

2,278 

1,11A 

553 

182 

78 

2U 

2U 

21 


325 
3,660 
"•,676 

'.,660 
■.,61.7 
5,1.10 
5.657 
6,560 

5,688 
■.,372 
2,271. 
1,155 
5W. 

178 
75 
23 
22 


1.23 
3,728 
'.,703 

l.,66o 

U,852 

5,1^09 

5,535 

6,371 

5,687 

"»,091 

1,669 

1,171 

552 

177 

75 

23 

20 


681 
11,123 
U,7l8 

4,665 
"•,853 
5, 1^50 
5,529 
6,370 
'.,568 
'.,130 

1,623 

'•33 
U76 

90 
73 
27 
20 


1,06U 
'.,205 
U,72'. 

"•,703 

5,06U 

5,'^80 

5,526 

6,939 

".,581 

5,791 

1,565 

505 

333 

90 

55 

26 

16 


1,615 

U,2U8 
U,669 

'',633 

5,015 

5,1.09 

5,813 

6,937 

'.,592 

3,91.1 

1,566 

53'' 

379 

79 

51 

27 

18 


1,875 
"',369 
U,667 

"•,633 
5,009 

5,'»56 
5,808 
6,937 
'',57"' 
3,971 
1,568 
5^5 
kOO 

76 
50 
29 
20 


2 

2,596 
U,U21 
U,667 

I., 63". 
5,001 
5,1*8 
5,810 
6,938 
l',265 
l.,119 
1,563 
55a 
386 

&i 
52 
28 
22 


18 
2,823 
l.,U6o 
l.,662 

11,61.1. 
"•,993 
5,708 
5,919 
6,32'. 

I.,261. 

U,l6o 

1,533 

553 

370 

89 
57 
29 
21. 


180 
3,063 
1,1.91. 
l.,662 

l.,61.5 

'•,992 

5,70U 

5,917 

6,321. 

l.,301 

11,230 

1,51'' 

567 

339 

81 

55 

30 

2U 


Total  Federal  securities 


1932. 
1933. 
193'.. 
1935. 
1936. 

1937. 
1939. 
1939. 
19'^0. 

igiti. 

19'^2. 
19'^3. 

ig'.'^. 

19^5. 
19"'6. 

19l^7. 
19<>8. 
19'>9. 
1950. 
1951. 


17,316 
20,802 
25,378 
31,776 
35,078 

39,l6'^ 
■•2,099 
1.1,618 
1.7, 8OQ 
51,792 

65,715 
115,360 
171^,933 
233,938 
279, '•'•5 
26o,0'i6 
256,651 
252,656 
256,892 
256, 1U3 


18,126 
20,935 
26,232 
32,006 
35,150 
39,263 
"•2,279 

1.5,269 
"•8,038 

52, Od 

68,077 
118, 3U 
187,339 
23'',  851 
279, 76U 

261,606 
25"»,683 
252,7".7 
256,395 
255,958 


18,507 
21,362 
26,1.53 
32,1.06 
36,113 

39,390 
1.2,202 
1.5,395 
U8,203 
53,089 

68,109 
U9,867 
186,993 
235,09'^ 
276,565 
259,306 
253,068 
251,666 
255,717 
255,018 


18,597 
21,1A1 
26,1.13 
32,328 
36,101 

39,601 
12,157 
"•5,"^73 
"•8,315 
53,791 

70,619 
131,221 
187,211 
236,221 
271,113 

257,880 
252,315 
251,553 
255,7">0 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
12,271 
15,691 
18,313 
51,092 

71,258 
110,004 
188,035 
210,003 
273,135 
258,521 
252,311 
251,912 
256,370 


19,  "^87 
22,539 
27, 73"^ 
32,821 
33,197 
11,089 
12,017 

15,890 
13,197 

55,332 

76,991 
110,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
25'?.377 


19,612 
22,610 
28,251 
33,328 
38,168 

11,119 

12,255 
16,111 
"•9,297 
56,152 

81,717 
I'^5,3l6 
210,138 
262,550 
268,603 
259,528 
253,  "^29 
253,902 
257,557 


20,067 

23,099 
28,695 
33,280 
38,019 

11,678 
12,600 
16,380 
'.9,?l8 
57,858 

86,277 
118,000 
211,369 
263,535 
267,921 
260,176 
253,101 
255,879 
257,891 


20,611 
23,051 
29,061 

33,790 
38,500 

11,508 
13,102 

16,311 
19,881 
58,283 

91,057 
162,321 
211,061 
262,565 
265,768 

259,221 

252,738 
256,709 
257,236 


20,813 
23,052 
29,781 

33,882 
38,500 

11,590 
13,121 
16,181 
19,91'7 
60,522 

97,169 
169,166 
211,807 
262,37< 
263,918 

259,155 
252,513 
256,805 
256,959 


20,806 
23,552 
30,122 
31, C^ 
38,"^56 

"•1,738 
"•3,596 
"•7,013 
50,192 
61,361 

100,380 
170,318 
216,537 
265,891 
262,616 

258,301 
252,563 
257,011 
257,100 


20,806 
23,991 
31,5^3 
35,052 
39,069 

11,921 

11,119 
V7,616 
50,9''2 

61,262 

112,171 

170,108 
232,111 
278,682 
259, '•87 

256,981 
252,851 
257,160 
256,731 


Source:     Dallj  Treasury  Statement;   Office  of  the  Treaaurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19l2,  Statansnt  of  Contingent  Lia- 
bilities. 

1/    Obligations,    issued  bjr  certain  GoremBsnt  corporations  and  other  agencies, 
vhich  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  wre  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  states;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate   0275   billion   outstanding  at   any  one    time. 

Obligations   Issued  on  a  discount  basis,    and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  In  the   statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Statue  under  Limitation,  March  31,    1051 

( In  millions  of  dollars ) 

Kazlnnm  amount  of  eecurltlee  vhlch  nay  bo  outstanding  at  any  one  time,  under  limitations  Imposed  by  the  act 

of  June  26,  19lt6  (31  U.S. C.  757  b) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation  j 

U,  S.  Goremment  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 2^4,304 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury ) « • 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  limitation 


275,000 


25lt,325 
20,675 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,    1051 

(In  fflllllons  of  dollars) 


Claas  of  eecuplty 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
lljnitatlon 


Total 

outstanding 


Public  debt: 

Tnterest-beerlng  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds . 


Total  marketable. 


Nonmarke table : 

U.S.  savljigs  bonds  (current  redemption  veQue), 

Treasury  savings  notes 

Depositary  bonds 

Armei3  forces  leave  bonds 

Treasury  bonds ,   Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  eecurltlas  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonda 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Peconetruction  and  Developaent  series 

United  Statue  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Peeerve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities; 


2/ 


Interest- bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


13,630 

l»3,802 

kl.,398 
1*9,636 


151,'«S7 


57,76U 

8,296 

299 

93 

953 


67,1*05 

33,525 

252,397 

586 

1*8 
3 


1,270 


1,321 


2514,301* 


19 
2 


21 


25U,325 


156 


156 


156 


191 

337 
6 


533 


693 


693 


13,630 

1*3,802 

W»,398 

1*9,636 

156 

151,623 


57,761* 

8,296 

299 

93 

953 

67,1*05 

33,525 

252,553 

590 


U8 
3 


1,270 

191 

337 

6 

1,85U 
2511,997 


19 
2 


255,018 


(with  minor  exceptions);  see  "Debt  Outatandlng",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  eecurltlee  held  by  the  Treasury. 


Source:   Bureau  of  the  Public  Debt. 

1/  iBBuee  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,  1951^ 


( In  ullXlana  of  dollars ) 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  OAturltlea 


FlMd 

SlBtU- 

rltof 
issues 


CallAble   Issues 
classified  by 
year  of: 


First 
call 


Final 
Batu- 
rlty 


Date 
bank  rs- 
strlctAd 
issues 
bee  one 
bank 
eligible 
i/ 


Year 

and 
month 


Description  of  security  2/ 


ABOunt  of  naturltles 


Filed 
natu- 
rltar 

ISSUBS 


Callabls   issues 
classified  by 
year  of: 


First 
call 


Final 

DAtU- 

rlty 


Date 
bank  re- 
stricted 
issues 
beccne 
bank 
eligible 
i/ 


1951 
Apr. , 

May.. 

June. 

Julj. 

Aug.. 
Sept. 

Oct.. 

Wov. . 
Dsc. 


1952 
Har. 


1953 
June. . 
Sept.. 
Dec. . 


Bills 

Bills 

Bills 

2-3AJ  Bond     -  6/l5/51-5i» 

l-l/Ujt  Mote  7/1/51-B. 

1-lAt  Note      -  7/1/51 -C. 

l-l/lijl  Note      -  7/1/51-D. 

l-l/UH  Note     -  8/1/51-E. 

2*  Bond     -  9/15/51-53 

3>  Bond     -  9/15/51-55 

l-l/lt*  Mote      -  10/1/51-A. 

1-1  A*  Note     -  10/15/51-F. 

l-l/U*  Note     -  11/1/51 -C. 

2-1/111  Bond      -  12/15/51-53 

211  Bond     -  12/15/51-55 

Total 


2-1/2*  Bond      - 

2*  Bom      - 

2-l/lt*  Bond      - 

211  Bond     - 

Total 


Sf  Bond      - 

Zi  Bond     - 

2-lA*  Bond      - 


Total. 


3/l5/52-5i 

6/15/52-5^ 
6/15/52-55 

12/15/52-5'' 


6/15/53-55 

9/15/51-53 

12/15/^1-53 


It, 008 
5,518 
It.lOli 

1,627 

2,7''l 

886 

1*,818 

5,351 


1,918 
5,9''l 

5,253 


112,165 


7,986 
755 


1,U8 
510 


10,370 


l,02li 

5,825 
1,501 

8.662 


17,012 


125 


725 


7,986 
1,118 


9,10U 


195^* 
Har. 


1955 
ttar 

June 

Sept 
Dec. 


1956 
Mar. 
June 
Sept 


1958 
Mar. 
June 


1959 

June 
Sept 


1-3/8J  Note 
2-1/2*  Bond 


3/l5/5''-A. 
3/l5/52-5l> 


2H  Bond  -     6/15/52-5U 

2-l/l.H  Bond  -     6/15/5I4-56 

2$  Bond  -   12/15/52-511 


1-1/2*  Note 
2-7/8*  Bond 


3/15/55-*. 

3/15/55-60 


a-l/li*  Bond  -     6/15/52-55 
2*  Bond  -     6/15/53-55 


3* 


Bond  -     9/15/51-55 


2*  Bond 

l-3/li*  Note 


12/15/51-55 
12/15/55-B. 


2-1/2*  Bond 
2-l/li*  Bond 


3/15/56-58 
6/15/5^-56 


2-3/1*  Bond  -     9/15/56-59 
2-1/1.*  Bond   -     9/15/56-59 


2-1/2*  Bond 
2-3/4*  Bond 
Total 


3/15/56-58 
6/15/5S-63 


2-lA*  Bond  -  6/15/59-62 

2-3/U*  Bond  -  9/15/56-59 

2-1/U*  Bond  -  9/15/56-59 

2-1/U*  Bond  -  12/15/59-62 


Total. 


"•,675 


11,675 


5,365 


6,851* 


12,219 


681 


681 


2,6U 


2,611 


l,Wt9 


982 

3,823 


6,253 


919 


919 


5,281i 


3, 1. 70 


8,751' 


l,021i 
5,825 

8,662 


15,511 


1,501 
725 


755 
510 


3,1'91 


681 


681 


1,  lilts 


1,U9 


982 
3,823 


It.aolt 


6/15/58 
12/15/56 


Footnotes  at  and  of  table . 


(Continued  on  follovlng  ps^) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  (Xitstandlng  March  31,   1051 -^ (Continued) 

(In  ralUionB  of  dollars) 


Yoar 
and 

SOQXJl 


Description  of  eecurlty  2/ 


Amount  of  naturitlQB 


Filed 
matu- 
rity 
ISBuee 


Callable  leeues 
claeslfled  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
beocns 
bank 
eligible 
3/ 


Tear 
and 

month 


Description  of  security  2/ 


Amount  of  matiDTltles 


Filed 
matu- 
rity 
lea  use 


Callable  Issues 
classified  by 
year  of: 


First 
oaU 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
becoas 
bank 
eligible 
2/ 


i960 
Har... 
Dee... 


1961 
J\me.. 


1962 
June. . 


1963 
June.. 
Dec. . . 


19«1< 
June. , 


1965 
Mar... 

Dec. .. 


2-7/8*  Bond  -     3/15/55-60 
2-3A*  Bond  -  12/15/60-65 

Total 


3lt  Panama  Canal  bond-  6/1/61 


2-l/l»l6  Bond 
2-1/216  Bond 

2-l/lil6  Bond 


6/15/59-62 
6/15/62-67 

12/15/59-62 


2-3/U16  Bond 
2-1/2*  Bond 
Total 


6/15/58-63 
12/15/63-68 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
I2/15/6I1-69. 


Total. 


2-1/2*  Bond 
2-3/li*  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


50 


1,>'85 


1,U85 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


5,197 


2,6u 


2,6u 


5,281* 

3,1>70 


8,75't 


919 


919 


l,li85 


l.Mj 


6/15/52 

5/5/52 

12/15/52 


12/1/52 


"•/iS/SS 
9/15/53 


2/1/5"* 


1966 
Mar... 


1967 
June. . 

Sept«. 
Dec... 


1968 
Dec, 


1969 
June. 
Dec. 


1970 
Har. 


1971 
Mar. 


1972 
June. 
Sept. 
Dec. 


2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -     6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72, 
2-1/2*  Bond  -  12/15/67-72. 
Total 

2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/l5/61*-69. 

Total 

2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67.72. 

Total 


a.wi 


7,967 
2,716 

11,689 


22,372 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,U8l 


7,967 

2,716 

11,689 


22,372 


12/1/51* 


5/5/5 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/l/5lt 

12/1/5"* 

6/15/62 
12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt, 

1/  Excludes  postal  earlngs  bands, 

2/  It  should  be  noted  that  callable  issues  appear  tvlce  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  vhich  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  naturities.  For 


date  of  iastis  of  each  security,  see  "Market  Quotations'*;  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 
^    Bank  restricted  issues  may  not  be  acquired  by  conDsrcial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1). 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  oBounta  in  ■llllonfi) 


date 

Deacrlptlcn  of  n»v  luaa 

ABDIBt    of 

■Bturlng 

laaxaa 

(aa  of  data 

ahown  In 

flzat  coliBi) 

Total  billn 

(aa  of  data 
ahovn  in 
flrat  colt^) 

Maturltjr 
date 

■uMbar  of 
daye  to 
■atari  ty 

Aaomt  of 

blda 

tendared 

AaouQt  of  blda  accaptad 

total 

■WIBt 

On 
baala 

On  noBl- 
caipatltlTe 
baala  i/ 

In 
ezchaage 

1950-NoT.     2 

1951-Fob         1 

Fob.        3 

Feb.      15 

Feb.     23 

Mar.       1 

Mar.        8 

Mar.     15 

Mar.     22 

Mar.     29 

Apr.       5 

Apr.     12 

Apr.     19 

Apr.     26 

Maj-         3 

Ma;       10 

Hay       17 

May       21* 

May       31 

Juno        7 

June     lit , . 

June     21 

June     28 

July      5 

July     12 

July     19 

July    26 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,700.2 
1,610.9 
1,716.8 
1,563.9 

1,706.0 

l,81i5.1 
1,7711.2 
1,677.2 
1,81U.5 

1,865.6 
1,653.6 
1,937.5 
1,7118.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,686.0 
1,722.0 
1,7112.5 
1,682.2 

1,61*3.0 
1,7112.8 
1,929.9 
2,159.0 

1,100. It 
1,101.6 
1,100.8 
1,105.2 
1,102.0 

1,103.3 

1,001. u 
1,000.8 

1,0011.9 

1,002. ll 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 

1,000.9 

1,001.6 

l.OOO.U 
1,000.5 
1,002.8 

9911.7 
979.0 
976.0 
983.0 
999.11 

991.9 
861.2 
876.9 
902.7 

S92.I 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002.1 

986.8 

1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903. 1» 
883.0 
882.9 
886.U 

105.7 
122.6 
1211.8 
122.2 
102.6 

Ul.l* 
11*0. 3 
223.9 
102.2 

110.3 
lliO.ll 
133.7 
122.0 

loll  .6 

103.1 

99.8 

116.1 

93.3 

9I1.5 

11U.8 

108.1 

88.9 

98.1 
117. It 
117.7 
U6.U 

98.1 
107.3 
151*. 0 
11*6.0 

95.9 

3l1.l1 
53.6 
52.7 
66.0 

8I1.7 
131*. 5 
2I13.0 

92. It 

2U9.U 
251.5 
2UI.9 
IW.I 

I3I1.O 
65.8 
56.3 
6I1.9 
71.3 

61.2 

161.3 

156.5 

35.5 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,1011.7 
1,005.2 
1,001.5 
1,001.3 

1,003.2 

1,001.9 

1,003.1 
1,000.9 

1, 100.lt 
1,101.6 
1,100.8 

1,105.2 

1,102.0 
1,103.3 
1,001. It 
1,000.8 
l,001i.9 

l,002.1l 

999.9 

1,002.7 

1,003.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,623.8 

13,627.11 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13, 626. U 
13,628.8 

13,631.2 
13,632.3 
13,6311.0. 
13,631.6 

13,636.3 
13,633.7 
13,633.3 
13,6311.1 
13,630.1 

13,629.2 
23,629.7 
13,627.6 
13,627.1 

Mov.      9 

Hot  .   16 

Nov.  2I1 

Hov.   30 

Doc.      7 

Dec .   11* 

Dec.   21 

Dec.  28 

1951-Jan'.     1* 

Jan.  n 

Jan.   18 

Jan.  25 

Feb .     1 

Feb.     8 

Fob.   15 

Fob.  23 

Mar.      1 

Mar.      8 

Mar.   15 

Mar.  22 

Mar.  29 

Apr.     5 

Apr.   12  p 

Apr.   19  P 

Apr.  26  p 

laeua 
data 

On  total  Mda  aecaptad- 

On  coapatltlTa  lilda  accaptad- 

ATarage 

price 

par  hundred 

EqulTBlent 
araraea 
rata  2/ 

HI8I1 

Lo,                                     1 

Price  par 
btmdrad 

Squlralant 
rata  2/ 

Frica  par 
hundrad 

B^ulralant 
rata  2/ 

ly^o-floT.       2 

99.661 
99.659 

99.655 
99.651 
99.650 

99.655 
99.659 
99.65I1 
99.651 

99.651 
99.6I19 
99.61*8 
99.6I19 
99.61.8 
99.61.8 
99.6I18 
99.653 

99.6U9 
99.6U5 
99.6I16 
99.6U5 
99.619 

99.617 
99.61I1 
99.613 
99.619 

(Parcant) 

I.3I1I 
1.350 
1.366 
1.380 
1.383 
1.366 
1.351 
1.368 
1.382 

1.381 
1.387 
1.391 
1.389 
1.391 
1.391 
1.391 
1.390 

1.390 

l.lt06 
I.I102 
I.I105 
1.507 

1.517 
1.528 
1.529 
1.506 

99.680 
99.680 
99.680 
99.666 
99.660  i/ 

99.658,  , 

99.675  y 

99.680 

99.668 

99.668 
99.670  , 
99.6595/ 
99.658 

99.658 

99.665 

99.6516/ 

99.655 

99.660 

99.655 

99.656 

99.657 

99.650 

99.630  1/ 
99.630 

99.620  8/ 
99.630 

(Parcant) 

1.266 
1.266 
1.266 
1.321 
1.31.5 

1.353 

1.286 
1.266 
1.313 

1.313 

1.305 
1.31.9 
1.353 
1.353 
1.325 
1.381 
1.380 

1.31*5 
1.365 
1.361 
1.357 
1.385 

1.1.6U 
1.1*6U 
1.503 
1.1*61* 

99.659 
99.656 
99.652 
99.61*9 
99.61*9 

99.651* 
99.655 
99.652 
99.61*9 

99.650 
99.61*7 
99.6U7 
99.6U8 

99.61*7 
99.61*7 
99.61*7 
99.652 

99.61*8 
99.61*1 
99.61*3 
99.61*3 
99.613 

99.611* 
99.612 
99.612 
99.618 

(Parcant) 

I.3I19 
1.361 
1.377 
1.389 
1.389 

1.369 
1.365 
1.377 
1.399 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 
l.li20 
l.ltl2 
1.1.12 
1.531 

1.527 
1.535 
1.535 
1.511 

Hot.       9 

Hot.     16 

Not.     21* 

Hot.      30 

Doc.       7 

Dec.      Ill 

Doc.      21 

Doc.      28 

1951-Jan.        It 

Jan.     11 

Jan.     IS 

Jan.     25 

Fob.       1 

Fob.       8 

Fob.     15 

Feb.     23 

Mar.       1 

Mar.       8 

Mar.     15 

Mar.     22. 

Mar.     29. 

Apr.       5 

Apr.     12  p 

Apr.     19  p 

Apr.     26  p 

Sourco:     Bureau  of  tho  Public  Dobt. 

1/     Tendora   for  $200,000  or  Lees  Trtm  any  one  bidder  are  accepted   In 

full  at  average  price  on  ccopetltlTe  bide. 
2/     Bank  discount  baela, 
i/     Except  $100,000  at  99-670. 


i 


Except,  ^00,000  at  99.700. 
Except  $900,000  at  99.670. 
Except  $310,000  at  99.700. 
Except  $100,000  at  99.61*0. 
Except  $100,000  at  99.630. 
Preliminary. 


May  1951 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notesi 
and  Certificates  of  Indebtedness 


ABount  of 
subacrlptlona 

Aaount  ls8U9d 

Date 

Period  to  maturity 

eubsorlptlon 

books    W9Z« 

of 

I>0Boriptlon  of  socurlV 

(Period  to  flret  call 
shonn  In  paivntheaea )  1/ 

For 

In  exchaz^e 

Allotaent 
ratio 

oponod 

Caah  2/          Excbaoge 

cash  2/ 

Beourltlee 

(In  ■lllloGB  of  doUan) 

1/21/Il6 

2/1/1.6 

7/8*      Certificate  - 

2/1A7-B 

lyr                       

l.,95l. 

. 

■',951. 

100 

2/18/U6 

3/l/k6 

7/8)1       Certificate  - 

3/1A7-C 

iTT                       

- 

U,106 

. 

3,133 

76 

3/20/W 

U/l/W 

7/8)t      Certificate  - 

I./1A7-D 

lyr                       

- 

l.,7l.2 

- 

2,820 

59 

5/20/16 

6/1/1.6 

7/9)1      Certificate  - 

6/1A7-K 

lyr                        

- 

I»,l68 

. 

2,775 

66 

6/1U/U6 

7/1/1.6 

7/8)t      Certificate  - 

7/1A7-F 

lyi-                 

. 

•.,673 

. 

2,916 

62 

7/17/U6 

8/1/1.6 

7/8)(      Certificate  - 

8/1A7-C 

l»p              

. 

2,307 

_ 

1,223 

52 

8/X9/1.6 

9/1/1.6 

7/8*       Certificate  - 

9/1A7-H 

iTT                              

. 

I.,1U5 

- 

2,3"'l 

56 

9/18/1.6 

10/1/1.6 

7/8)6       Certificate  - 

IO/1A7-J 

lyr                        

. 

3,203 

. 

1,1*0 

Vk 

lO/^l/W 

U/l/W 

7/8Jt       Certificate  - 

11/1/1.7-K 

lyr                        

. 

3,1.32 

- 

1,775 

51 

II/18/U6 

12/1/1.6 

7/8)6       Certificate  - 

12/1/U7-L 

lyr                        

. 

3,281 

. 

3,281 

100 

12/18/I46 

I/1A7 

7/816       Certificate  - 

1/1A8-A 

Ijr                        

~ 

3,13'. 

- 

3,13^ 

100 

1/20/U7 

2/1A7 

7/8)6       Certificate  - 

2/1A8-B 

1  yr                      

. 

l.,801 

. 

3,91.7 

82 

2/17A7 

3/1A7 

7/8)6      Certificate  - 

3/1A8-C 

lyr                    

. 

2,951 

. 

2,lk2 

72 

3/19A7 

U/1A7 

7/^       Certificate  - 

U/1/I.8-D 

lyr                        

. 

2,669 

. 

1,321 

U8 

5/21A7 

6/1A7 

7/8)6      Certificate  - 

6/1/1.8-E 

Ijr                        

. 

2,510 

. 

1,777 

70 

6/23A7 

7/1A7 

7/8*       Certificate  - 

7/1A8-I' 

lyi-                  

. 

2,71.2 

. 

2,71.2 

100 

7/21/1.7 

8/1A7 

7/9)6       Certificate  - 

7/1/U8-C 

llB                      

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/9)6       Certificate  - 

7/1A8-H 

10   B                      

. 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1)6           note 

10/1/1.8-8 

12j  m             

. 

l.,092 

- 

It, 092 

100 

9/22A7 

10/1/1.7 

1)6           Certificate  - 

10/l/lt8-J 

1  yr                        

. 

1,351' 

- 

1,351. 

100 

10/22A7 

ll/lA7 

1*           Certificate  - 

IO/1/1.8-K 

11  B               

. 

1,1.67 

- 

i;i.67 

100 

11/19A7 

12/1/1.7 

1-1/8)6  Note 

1A/U9-A 

1  jr    In              

- 

3,535 

- 

3,535 

100 

12/l9/'.7 

I/1A8 

1-1/8)6  Certificate  - 

I/I/1.9-A 

1  yr                        

- 

2,592 

- 

2,592 

100 

1/20 /U8 

2/1 A8 

1-1/9)6  Certificate  - 

2/1/1.9-B 

1  yr                        

. 

2,199 

_ 

2,189 

100 

2/18A8 

3/1A8 

1-1/9)6  Certificate  - 

3/1A9-C 

1  yr                        

- 

3,553 

- 

3,553 

100 

3/22A8 

1./1/1.8 

l-l/^  Certificate  - 

U/1/U9-D 

1  jr                       

- 

1,055 

. 

1,055 

100 

5/19A8 

6/1  AS 

1-1/9)6  Certificate  - 

6/1/U9-B 

1  yp                   

- 

l.,30l 

- 

It, 301 

100 

6/21/1.8 

7/1A8 

1-1/9)6  Certificate  - 

7/1A9-F 

lyr                        

- 

5,783 

- 

5,783 

100 

9/1/1.8 

9/15A8 

1-3/9)6  Bote 

U/1/50-A 

lyr6iB              

. 

3,596 

- 

3,596 

100 

9/20/1.8 

IO/1/U8 

1-lA*  Certificate  - 

IO/1A9-G 
12/15/'.9-H 

Ijr                        

- 

6,535 

- 

6,535 

100 

12/6/1.8 
I2/I5A8 

12/15/1.8 

1-1/1.*  Certificate  - 

lyr                        

. 

519 

. 

519 

100 

I/1A9 

1-lA*  Certificate  - 

1/1/50-A 

lyr                        

- 

5,695 

- 

5,695 

100 

1/19/1.9 

2/1/1.9 

1-1/1.)6  Certificate  - 

2/1/50-B 

Ijp              

_ 

1,993 

. 

1,993 

IDO 

2/15A9 

3/1/1.9 

l-l/lt)6  Certificate  - 

3/1/50-C 

lyr                    

. 

2,922 

. 

2,922 

100 

3/21/1*9 

U/1/U9 

l-l/U*  Certificate  - 

I./I/50-D 

Ijr                     

. 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  - 

6/1/50-E 

lyr                     

. 

5,019 

- 

5,019 

100 

6/20A9 

7/1/1.9 

1-lA*  Certificate  - 

7/1/50-r 

lyr                    

. 

5,601 

. 

5,601 

100 

8/31A9 

9/15A9 

1-1/9)6  Certificate  - 

9/15/50-G 

lyr                        

. 

1,197 

- 

1,197 

100 

9/21A9 

IO/1A9 

1-1/9)6  Certificate  - 

iq/l/50-H 
3/l5/5i-A 

lyr                        

. 

6,21.8 

. 

6,2U8 

100 

12/5/1.9 

12/15/1.9 

1-3/8)6  Bote 

"♦  yr  3  B                 

. 

l.,675 

- 

l.,675 

100 

I2/I9A9 

1/1/50 

1-1/9*  Certificate  - 

1/1/51-A 

lyr                        

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 

1-1/U*  Note 

10/1/51-A 

1  yr  8  m                

. 

1,919 

. 

1,918 

100 

3/1/50 

1-l/lt*  Note 

7/1/51-B 

1  yr  U  B                

_ 

2,71.1 

_ 

2,71.1 

100 

2/17/50 

3/15/50 

1-1/2)6  Note 

3/15/55-A 

5  yr                        

_ 

5,365 

_ 

5,365 

100 

3/20/50 

>'/l/50 

1-lA*  Note 

7/1/51-0 

1  yr  3  m                

_ 

886 

_ 

886 

100 

5/22/50 

6/1/50 

l-l/U*  Note 

7/1/51-D 

1  yr  1  B                

. 

U,8l9 

U,9l9 
5,351 
5,91*1 

100 

6/21/50 

7/1/50 

l-l/lt*  Note 

8/1/51-E 

1  yr  1  m                

_ 

5,351 

100 

%'\IP 

9/15/50 

l-l/l.*  Note 

10/15/51-F 

1  yr  1  B                

. 

5,91.1 

_ 

100 

9/18/50 

10/1/50 

l-l/lt*  Note 

ll/l/51-G 

1  yr  1  m                

- 

5,253 

. 

5,253 

100 

12A/50 

12/15/50 

1-3/'.*  Note 

12/15/55-B 

5yr                        

- 

6,85>*P 

- 

6,851.  P 

100 

i/ 

•t/l/Sl 

1-1/2*  Note 

U/I/56-KA 

Syr                        

U 

u 

i/ 

Source:   Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

lutereet  ccBmnencee  on  the  raoponing. 
2/  Conslete  of  all  public  cash  oubscrlptlona  and  aubecrlptione  by  U.  S. 

Oovemment  Investznent  accounte. 


\l    Eacchange  offering  available  to  owners  of  nonmarketable  2-3A^ 

Treasury  Bonds,  Investment  Series  B-1975-90,  dated  April  1,  1951. 
For  further  information  relating  to  this  offering  see  "Treasury 
Bulletin"  for  April  1951,  pege  A-1. 

p   Preliminary . 
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Table  4.-  Dleposltlon  of  Matured  Marketable  leeues  of  Treasury  Bonde,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Data  of 
rafuodlac 
or  ratlra- 
■act 


Callad  or  aaturlBC  security  1/ 


Sascrlptlon 


Ikta  of 
iaana 


Aaount 

OQt- 

ataadlnc 


DlapoaltloD  offars 
\^  Traaaujy 


Caah 

rettra- 

■ent 


Ixehanga 
■  acuritjr 
offerad 


fiaeuitt  of  ezchan^  offers 


ehaa^ad 


Tornad  In  for  cash 


1» 

Pedaral 
fieaarra 
Baalcsj/ 


othar 
InTastors 


Daserlptlon  of  aav 
aaeorlty  offarad 


(In  allllona  of  dollara) 


lAA9 

8AA9 

3/1A9 
1.  A/1.9 
6AA9 

7A/I'9 
9/l5/'t9 
IOAA9 

iaA>A9 


iA/50 

2A/50 

3A/50 

3A5/50 
VA/50 

••A/so 
6A/50 

7A/50 

9A5/50 


10  A/50 
12/15/50 

"•A/si 


1-1/8*  Beta  -       l/lA9-i 

l-l/8)t  Certificate  -       I/I/I19-A 

Total 

1-1/8*  Certificate  -      S/l/kg-B 

1-1/8*  Certificate  -       3/l/U9-C 

1-1/8*  Certlflcata  -       l»/l/lt9-D 

1-1/8*  Certificate  -       6/l/k9-B 

2*  Bead  -     6/15A9.. 

Total 

1-1/8*  Certificate  -       7/1 A9-' 

2*  Bcod  -     9/15  A9.. 

1-lA*  Certificate  -     IO/1/I19-C 

1-lA*  Certificate  -  I2/15/U9-H 
a*  Bond  -  12/15/U9.. 

3-1/8*  Bond  -  12/15 A9.. 

2-1/2*  Bond  -  12/l5/''9.. 

Total 

1-lA*  Certificate  -       1/1/50-A 

1-1  A*  Certificate  -      2/1/50-B 

1-lA*  Certificate  -       3/1/50-O 

2*  Bond  -     3/15/50 

1-3/8*  Bote  -       I./1/50-A 

Total 

l-l/U*  Certificate  -       U/l/50-D 

l-l/U*  Certificate  -       6/1/50-I 

l-l/U*  Certificate  -        7/l/50-r 

1-1/8*  Certificate  -     9/15/50-O 
2-1/2*  Bond  -     9A5/50-52 

2*  Bond  -     9/15/50-52 

Total 

1-1/8*  Certificate  -     IO/1/50-H 

1-1/2*  Bond                 -  12/15/50 
1-1/8*  Certificate  -       I/1/5I-A 
Total 

2-1/2*  Bond  6/15/67-72 

2-1/2*  Bond  12/15/67-72 

Total 


12/1/1.7 
l/l/W 


2/l/k8 

S/l/W 

k/l/US 

6/1/1.8 
lA5/>t2 


7/1/1.8 

5/l5/'« 

10/1/1.8 

12/15/1.8 

7/15/1.2 

12/15/31. 

12/15/36 

1/1A9 

2/lA9 

3/1A9 

10/19/1.2 
9/15/1.8 

I./I/I.9 

6/1/1.9 

7/1A9 

9/I5A9 
9/15/38 
I./15/1'3 

10/1/1.9 

6AA5 
1/1/50 


6/1A5 
ia/i5A5 


3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

'■,301 
1,01U 


5,315 
5,783 
1,292 

6,535 

519 
2,098 

*91 
1,786 


'•,891. 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
■.,939 
7,322 

6,21.8 

2,635 
9,373 


8,008 
7,967 

u,6a9 


19,656 


Source:      Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  datea  are  uaed. 

2/     Beeinnlng  with  the  Norenber  191*7  operation,   arrai^eiaeitte  were  made 
between  the  Treasury  and  the  Federal  Peaerre  System  whereby  all  or 
a  part  of  the  Syatem'e  holdings  of  certain  maturing  and  called 
securltlaa  would  be  preaented  for  caah  redemption. 


3,535 
2,592 


6,127 
2,189 

3,553 

1,055 

"1,301 
1,01U 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

1.91 
1,786 


".,891 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
••,939 


7,322 

6,2U8 

2.63? 
5,373 


8,008 


19,656 


3,299 
2,396 


5,695 

1,993 

2,922 

963 

l.,106 
913 


5,019 
5,601 
1,197 
6,21.8 

1.81. 
2,028 

1.67 
1,696 

•.,675 

5,373 

1,918 

2,7Vl 

1,861 
3,501. 


5,365 

886 

l.,8l8 

5,351 

1,039 

905 

3,997 


5,9''l 

5,253 

2,315  P 
'',53s  P 


6,85li.p 

5,965  P 
7,611  p 


13,576  p 


88 
1.00 


236 
196 

1.32 
108 
232 

92 

195 
101 


296 

lee 

96 

288 

35 

70 
21. 
90 

219 

322 

75 

180 

102 
92 


191. 

76 

201 

250 

158 

281 
91.2 


1,381 
995 

320  p 

93'»  P 

1,13k  .P 


\      l-lA»  Certificate  -  I/I/50-A 

1-lA*  Certificate  -  2/1/50-B 

l-l/k*  Certlfloata  -  3/1/50-C 

l-l/li*  Certificate  -  k/l/50-O 

\      1-1  A*  Certificate  -  6A/30-X 

1-lA*  Certificate  -  7A/50-r 

1-1/8*  Certificate  -  9/15/50-0 

1-1/8*  Certificate  -  lO/l/50-B 


1-3/3*  Bote 


1-1/8*  Certificate 
1-lA*  Bote 
1-lA*  Bote 


3/l5/5*-A 


V     1-1/2*  Bote 

1-1/k*  Bote 
1-lA*  Bote 
l-l/li*  Bote 

i-     1-lA*  Bote 

1-1  A*  »ote 
I     1-3A*  fcte 


1/1/51-A 

-  lO/l/51-A 

-  7/1/51-B 

-  3A5/55-A 

-  7/1/51-C 

-  7/1/51-D 

-  8/l/51-« 

-  10/15/51-T 


-  11/1/51-0 

-  12/15/55-B 


2-3A*  Treaaury  Bond,   Inreat- 
ment  Sorlea  B-1975-80  i/ 


i7    Theea  noimarke  table  bonda.  dated  Ain-11  1,   1951,  aM  ^turijig 
April  1,   1980,   are  exchangeable  for  1-1/2*  nsrketabla  Treasury 
no tea .     See  Table  3 ,   footnote  3 . 

p       Prellolnary . 
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UNITED   STATES   SAVINGS  BONDS. 


Upltsd  States  savings  bonds  vers  first  offsrad  for 
sale  in  March  1935  and  began  to  mature  In  March  1945. 
Series  A-D  were  sold  from  March  1935  *»  Aprll  19'H. 
Series  E,  T,  and  0  have  been  on  sale  elnoe  May  1,  19'^1> 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasurj  Bulletin"  Issues  for  December  19^7,  page  3I 
and  October  I945,    pages  k-k  and  A-J. 

In   addition   to    the    Information   on    eavlnge   bonds 
operations  vhlch  appears  each  month,   data  by  denominations 


and  dollar  sales  bjr  States  are  published  at  less  frequent 
Intervals   but   are   shown  on  a  monthly  basis. 

Series  A-P  sales  are  shown  at  Issue  prloe  and  total 
redemptions  and  amounts  outstemdlng  at  current  redemption 
values.  Series  d  Is  shown  at  face  value  throughout. 
Matured  bonds  whloh  have  been  redeemed  are  Included  In 
redemptloms.  Matured  boada  outstanding  are  included  In 
the  Interest-hearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest   has   ceased. 


Table  1.-  Sunnary  of  Sales  and  Redenptlons  by  Series,  Cunulative  through  March  31,  1051 


(Dollar  amounts   In 

nllllons) 

Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

20lt 

370 

1,010 

2,21*6 

52 

93 

26U 

615 

255 

I163 

l,27l» 

2,861 

253 

1.58 

1,253 

2,633 

3 

5 

20 

228 

- 

- 

Series  B 

Series  C 

Series  D-1939,  D-19l>0,  and 
D-Wltl  (Jan.  and  Feb.) 

3,830 

118 

61,225 

U,836 

22,890 

89,068 
92,899 

1,023 

U,85lt 

't,597 

257 

- 

Series  D-19'tl  (March  and  April) 
Series  E 

30 
39't 

11(8 

65,659 

5,230 

22,890 

51 

31,163 

1,329 

3,620 

" 

97 

3'','»96 

3,901 

19,270 

3''. 67 
1.7.1.6 
25.1.1 
15.81 

Series  F 

Series  G    

Total  unmatured  series 

Total  Series  A^C 

U,858 

93,927 

36,163 

- 

57,761* 

38.50 

5,881 

98,780 

110,760 

257 

57,76U 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3« 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined »  by  Periods 

(In  mllllonB  of  dollars) 


Sales  plus 

accrued 

discount 

2U8 

10,851. 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,181. 

691 

7,899 

801. 

7,039 

927 

8,068 

1,01.5 

6,718 

303 

15,91.6 

169 

13,898 

295 

16,339 

1.8U 

13,1.21 

6to 

8,067 

71.2 

7,1.36 

872 

8,167 

981 

6,815 

1,101. 

7,178 

111. 

531 

82 

1.33 

87 

397 

79 

1,050 

81 

518 

120 

661 

120 

596 

81. 

I170 

88 

UI.7 

Redemptions  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Fiscal  years: 
1935-191.2 . 

191.3 

19I.I. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 


Calendar  years: 


1935-1.2. 
191.3.... 
19IA . . . . 
191.5.... 
I9I.6.... 
191.7.... 
191.8. . . . 
191.9.... 
1950 


1950-July 

August.... 
September . 
October. . . 
November . . 
December.. 

1951 -January. . . 
Fe  orunry . . 
March 


10,606 

11,789 

15,1.98 

ll.,891 

9,612 

7,208 

6,235 

7,11.1 

5,673 


15,6U3 

13,729 

16,01.1. 

12,937 

7,1.27 

6,691. 

7,295 

5,833 

6,071. 


1.17 
350 
310 

971  y 
1.36  y 
51.1  y 

1.75 
386 
359 


666 

81.8 
2,371 
U,298 
6,717 
5,51.5 
5,113 
5,067 
5,1.22 


896 
1,585 
3,31.1 
5,558 
6,1.27 
5,126 
5,11.1. 
5,101 
5,81.0 


505 
537 
1.75 
U96 
W.8 
509 

653 
528 
560 


61.S 
81.1 
2,358 
l.,252 
6,579 
5,321. 
■.,81.5 
l.,721 

11,91.5 


871. 
1,576 

3,321 
5,1.72 
6,21.3 
U,889 
It, 81.0 

u,7oe 

5,323 


1.70 
1.92 
UUl 

1.51. 
Ull 
1.68 

595 
U81. 
1.99 


19 

7 

13 

1.7 

138 

221 

268 

31.6 

1.77 


22 

9 

20 

86 

185 

237 

303 

391. 

517 


35 
1.5 
31. 
1.2 
37 
1.2 

58 
1.5 
61 


18 
Uo 
59 
73 
92 


1.1 
87 
122 
11.6 
203 
229 


87 
81 
77 
72 
69 
229 

171. 
361. 
257 


10,188 
21,256 
3U,6o6 
1.5,586 
1.9,035 
51,367 
53,271. 
56,260 
57,536 


15,050 
27,363 
U0,36l 
1*8,183 
1.9,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1.7c 
57,396 

57,951. 
58,027 
58,019 

58,017 
57,769 

57,761. 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 . 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D.  B,  F,   and  G  by  Periods 

(In  mlUlooa  of  dollars ) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Badsmptlons  2/  ^ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Fiscal  years: 

1935^19^^2 

19^3 

19'tlt 

191*5 

igu* 

19't7 

19lt8 

19'»9 

1950 

Calendar  years: 

1935-1*2 

19U3 

19'i't 

19U5 , 

19lt6 

19l»7 

19'i8 , 

19119 

1950 

Months: 

1950-JulT 

August. . . , 
September, 

October. . . 
Novembor . , 
December. . 

1951- January . . . 
February . . 
March 


3,9''9 


3,91*9 


2li6 
92 
96 
103 
106 
107 
110 
101 
68 


291 

91* 

100 

105 
107 
109 
108 

86 
1*5 


■',195 
92 

96 
103 
,  106 
107 
110 
101 

68 


U,2lt0 

9U 

100 

105 

107 
109 
108 

86 
1*5 


591 

88 

79 

11*3 

309 

uaa 

516 

703 

1,081 


637 

78 

226 
390 
1.81 
576 
838 
1,023 

56 
61> 
US 

56 
50 
70 

120 

85 

U5 


572 

72 
117 

21*2 
370 
393 
530 
812 


615 

71* 

70 

179 

302 
367 
U36 
631 
768 


1.2 
U8 
32 
1>2 
37 
52 

89  ] 
65  1 
85  1 


19 
6 

8 
25 

67 
113 
123 
172 
269 


22 

7 

8 

1*7 

87 

Uli 

139 

207 

255 


II. 
16 

U 

11* 
12 
17 

31 
20  ■ 

31  : 


18 
1.0 

59 

73 
92 


Ul 

87 

122 

1U6 

203 

229 


87 
81 
77 

72 

69 

229 

36U 
257 


3,601* 
3,608 
3,625 
3,5* 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


850 
796 
759 
710 
661. 
1.37 

375 

103 

97 


Serlej  E,  F,  aid  C 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

Calendar  years : 

191*1 

191*2 

191*3 

I9W* 

191*5 

191*6 

191*7 , 

191*8 , 

191*9 

1950 

Months: 

1950-July 

August. . . , 
Septeuber. 
October. . , 
Hovomber . . 
December. . 

1951-January . . . 
February . . 
March 


66U 

5,993 

11,789 

15,1*98 

111,891 

9,612 

7,208 

6,235 

7,Xl*l 

5,673 


2,537 

9,157 

13,729 

l6,olili 

12,937 

7,li27 

6,6911 

7,295 

5,833 

6,0711 


I1I7 
350 
310 


1.36  '• 


971  li/ 

-'y 
51*1  y 

1*75 

386 

359 


2 

36 

127 

281. 

1.67 

583 

691. 

826 
977 


12 
7U 
195 
379 
533 
633 
76I* 
896 
1,058 


109 
78 
85 

77 

80 

118 


U7 
80 
87 


661. 

5,995 

11,821. 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801. 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


526 
U29 

395 

1,01.8 

517 

659 

592 
1.67 
I*1|6 


1 
75 
760 
2,292 
1*,156 
6,U08 
5,063 
1*,597 
1*,365 
U,3U2 


111 
2li£ 
1,50U 
3,263 
5,332 
6,038 
l(,6lt5 
l*,568 
l',263 
1»,817 


lilt9 
I173 
I133 

W*0 

398 


533 
I1I.3 
U>5 


1 
■  75 
760 
2,286 
l*,13l* 
6,337 
11,951* 
U,U53 
11,191 
lt,133 


lU 
2I.5 
1,502 
3,251 
5,293 
5,91*1 
1>,522 
It.UoU 
l.,077 

1*28 
Wt 
1*09 
1*12 
371* 
1*15 

506  1 
UI9  1 
1*15  ] 


1 

6 

21 

71 

109 

lU 

171* 

209 


2 

12 

39 

97 

123 

16I. 

186 

262 


21 
29 
2l> 

28 
25 
25 

27  : 

21. 

30  : 


661. 
6,581* 
17,61.8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
511,333 
56,61.1 


2,521* 

u, 1*1.7 

23,71.6 
36,723 
1*1., 706 
1.6,628 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,671. 
56,637 
57,21.5 
57,363 
57,583 

57,61.2 
57,665 
57,667 


Footnotes  at  and  of  table. 
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UNITED   STATES   3AVIN03  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounte  in  mllliona) 


(Continued) 


Sales  1/ 

Accrued 

Sales 
plus 

Redemption  2/ 

Amount 
outstanding 

Percent  of  montiay 
redemptions 

Period 

discount 

accrued 

Totfll 

Sales 

Accrued 

(interest- 

to  amount 

discount 

price 

discount 

bearing  debt) 

outstanding 

Series  E 

Fiscal  years: 

19'>1 

203 

- 

203 

• 

» 

- 

203 

- 

19''2 

3,526 

1 

3,528 

60 

60 

* 

3,671 

- 

19lt3 

8,271 

33 

8,301* 

689 

688 

1 

11,287 

- 

19Wt 

11,820 

118 

11,938 

2,100 

2,095 

5 

21,125 

- 

WliS 

11,553 

265 

11,818 

3,81.6 

3,825 

20 

29,097 

- 

191^6 

6,739 

1.31. 

7,173 

5,912 

5,81*3 

69 

30,358 

- 

W"*? 

!*,287 

536 

l»,82U 

l*,391 

l.,288 

103 

30,791 

- 

WW 

4,026 

633 

U,659 

3,825 

3,689 

136 

31,625 

- 

19'»9 

1*,278 

753 

5,032 

3,530 

3,368 

162 

33,127 

- 

1950 

3,993 

895 

l*,887 

3,521 

3,326 

195 

31*, 1*91* 

" 

Calendar  years: 

I9IH 

1,11*5 

- 

1,11*5 

11 

11 

- 

1,131* 

- 

19U2 

5,989 

10 

5,999 

209 

209 

» 

6,923 

- 

19U3 

10,31*1* 

70 

10,  lull 

1,380 

1,378 

2 

15,957 

- 

WW 

12,380 

laa 

12,562 

3,005 

2,993 

11 

25,515 

- 

Wt? 

9,822 

353 

10,175 

l*,963 

l*,925 

38 

30,727 

- 

19U6 

U,U66 

1*93 

It,  959 

5,1*23 

5,330 

93 

30,263 

- 

Wit? , 

!»,035 

579 

U,66U 

3,930 

3,813 

116 

30,997 

- 

19li8 

U,22l4 

696 

U,9S0 

3,728 

3,575 

151* 

32,188 

- 

191*9 

U,208 

818 

5,025 

3,1*1*8 

3,271. 

171* 

33,766 

- 

1950 

3,668 

971 

U,639 

3,912 

3,667 

21.5 

31*,  1*93 

- 

1950-July 

318 
270 
2bk 

98 
73 
79 

1.16 
31*3 
323 

368 
391* 
31*8 

3"*8 
366 
326 

20 
28 
22 

31*,  51*2 
31*, 1*91 
31*, 1.66 

1.07 
l.llt 
1.01 

September 

October 

271 
2^6 
28U 

31*3 
272 
280 

72 

7U 

107 

105 

75 

81 

31*3 
320 
391 
U(8 
31*8 
361 

360 
318 
350 
UU8 
362 
31*3 

333 
295 
327 

1.23  P 
339  P 
315  P 

27 
23 
23 

25  P 
23   P 
28  p 

31*, 1*1*9 
3U,1.52 
3l*,l*93 

31*, 1*93 
31*,  1*78 
3'*,l*96 

l.Ol. 

.92 

1.01 

1.30 
1.05 

1.00 

March 

Serle 

s  F 

W"*! 

67 

67 

* 

• 

67 

- 

19112 

1*35 

* 

1*35 

3 

3 

1*99 

- 

igiiS 

758 

2 

760 

17 

17 

1,21.2 

- 

wit"* 

802 

9 

811 

58 

57 

1,996 

- 

wi^s 

679 

19 

698 

89 

38 

2,6oU 

- 

19U6 

U07 

33 

kkO 

11*9 

11*7 

2,895 

- 

19l>7 

360 

1*7 

I1O7 

203 

197 

6 

3,099 

- 

301 

61 

362 

206 

198 

9 

3,255 

- 

19149 

1.73 

73 

51*5 

216 

201. 

12 

3,581. 

. 

231 

83 

311* 

199 

185 

lU 

3,699 

Calendar  years: 

208 

- 

208 

* 

• 

- 

207 

- 

191*2 

652 

2 

651. 

7 

7 

» 

851. 

- 

71*5 

li 

750 

35 

35 

♦ 

1,569 

- 

1911  It 

773 

13 

786 

77 

77 

1 

2,278 

- 

595 

25 

621 

106 

101. 

1 

2,793 

- 

191*6 

325 

1*0 

365 

189 

185 

1. 

2,969 

- 

191*7 

31*2 

51* 

396 

203 

196 

7 

3,162 

- 

191*8 

li98 

67 

566 

222 

211 

11 

3,505 

- 

191*9 

233 

78 

311 

202 

1^ 

12 

3,615 

- 

1950 

1*17 

87 

503 

223 

206 

17 

3,895 

- 

Months: 

13 

11 

2k 

22 

20 

2 

3,702 

.59 

August 

11 

5 

16 

20 

19 

2 

3,697 

.55 

September 

8 

6 

11* 

20 

18 

2 

3,692 

.53 

11,511/ 
37  5/ 

61  y 
18 

5 
6 
11 

12 

151 
1*3 
71 

30 

20 
19 
22 

19 

19 
17 

20 
18  p 

2 
2 
2 

2  P 

3,822 
3,81.6 
3,895 
3,906 

.53 
.1*9 
.57 

.50 

February 

17 

5 

22 

20 

18  p 

2  P 

3,909 

.50 

March          

12 

6 

18 

26 

25  P 

2  P 

3,901 

.67 

Footnotes  at  end  of  table. 


(Continued  on  foUovlne  page) 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   ((Continued) 

(Doller  aoounta  In  alXllona} 


Psrlad 


Sales  1/ 


Accruad 

dlBCOWlt 


Sales 
plua 
accrusd 
dlscoiffit 


Redemptiana  2/ 


Sales 
price 


Accrued 
dlecotint 


Aaoant 
outstanding 
(interest- 
bearing  debt) 


Percent  of  mcnthlf 
redo&ptions 
to  anount 
outstonlli^ 


riBcal  jears: 

WW 

19><2 

igliS 

19Wt 

WU? 

igiifi 

igi^T 

WW 

19'»9 

1950 

Calendar  /ears: 

19l»l 

19l<2 

19^3 

19Wt 

19'»5 

191^ 

Wl-T 

19lt8 

19l'9 

1950 

Months: 

1950-Julj 

August. .., 
Sept«mber 

October.. 

November . , 
December. , 

1951-Januea7. . , 
February. 
March 


395 
2,032 
2,759 
2,876 
2,658 
2,k65 
2,561 
1,907 
2,390 
1,1*9 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555  y 

153$/ 
197  V/ 


115 

97 
67 


395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 
1,W.9 


1,185 
2,516 
2,61«3 
2,891 
2,520 
2,637 
2,267 
2,573 
1,396 
1,990 


87 
70 
58 

555 
153 
197 


115 

97 
67 


1 
12 
55 
131* 
220 
31.8 
U69 
566 
619 
621 


2 
29 
89 
181 
26U 
U26 
512 
618 
613 
682 


60 
59 
65 

60 
62 

68 

66 
62 
75 


1 
12 
55 
13"» 
220 
31.8 
1.69 
566 
619 
621 


2 
29 
89 
181 
26U 
U26 
512 
618 
613 
6^ 


60 
59 
65 

60 
62 

68 

66 
62 
75 


391. 

2,lilli 

5,119 

7,861 

10,299 

12,1116 

11»,508 

15,850 

17,621 

18,W»8 


1,183 
3,669 
6,221 

8,931 
U,l86 
13,397 
15,152 
17,108 
17,887 
19,191' 


18,1«75 
18,1.86 
18,U79 

18,973 
19,065 
19,191. 

19,21.3 
19,278 
19,270 


.32 
.32 
.35 

.32 
.32 
.35 

.3'' 
.32 
.39 


Source:     Daily  Vreaaury  Statemsnt;  Office  of  the  Treasurer  of  the  U.  3. 

1/    Beginning  vlth  June  I9I.7,  Series  £  sales  include  unclassified  sales 
conaistii^  of  Series  £,  F,  and  G.     The  aoDunta  are  substantially  less 
than  the  sales  reported  oa  unclassified  in  the  Daily  Treasury  Statesient. 
The  greater  port  of  that  item  consista  of  sales  for  which  infomation 
la  available  as  to  the  series  but  not  the  year  of  issue.     On  the  basis 
of  that  Infonaation  such  salea  are  irxluded  in  this  tablo  according  to 
series.     Prior  to  June  I9I.7,   it  was  possible  to  distribute  by  seriea 
all  soles  reported  as  mclassified  In  the  Dally  Treasury  Statenent. 

2/  Series  E  redemptions  include  unclassified  Series  A-D  redeoBptlons  be- 
ginning with  October  I9I.I.,  and  also  unclassified  T  az^  G  redenptions, 
beginning  with  June  I9U7. 

3/     Includes  both  matured  and  uiraatured  bonds;  see  Table  U. 

u/     Includes  sales  resulting  frco  special  offering  of  Series  F  and  Seriea  G 


to  certain  clasaea  of  institutional  Inreators  in  excess  of  regular  limita- 
tions (see  "Treasury  Bulletin"  for  September  1950,  page  A-1).  These  sales 
were  as  follows  (in  millions  of  dollars): 


Oct.   2-10 

Bov.   1-10 

Doc.   1-U 

Series  F 

135 

ua6 

27 
lOU 

1.6 

Series  G 

131 

Total 

621 

131 

177 

Leae   tJum  $^00,000. 

Frollmlnary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  miUlcns  of  dollars) 


Period  i/ 

Total 

Matured  bonds 

Unmatured  bonds  Z/ 

Total 
matured 

Sales 
price 

Accrued 
diecoisit 

Total 
unoatured 

Sales 
price 

Accrued 
disccunt 

1950-Caloralar  year 

5,8ho 

505 
537 

1.75 

U96 
UI.8 
509 

653 
528 
560 

987 

W 

53 
1.7 
67 

Uk 
U5 

7l«) 

UO 
1.5 
30 

W 
36 
50 

86 
65 
86 

2U7 

13 
15 
10 

13 

12 
17 

29 
22 
89 

I..853 

U52 
U76 
1.35 

W3 

uoi 
1.1.3 

539 

U.1 
1*5 

■.,583 

U30 
IA6 
UU 

UlU 
375 
1.17 

510 
1.19 
1.13 

270 

22 

30 
25 

29 
25 
25 

29 
83 
32 

1950 -July 

October 

December 

February 

Itarch 

Sourco:     Sailjr  Trsasury  Stataoent. 

1/     Breakdova  of  radesiptloas  batwen  naturod  and  unaaturad  bcoda  not  arall- 


able  pa*lor  to  January  19^  • 

Includoe  redanptloQa  not  yat  claaalflod;  aaa  Table  3,  footziote  2. 


May  1951 
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Table  5.-  Sales  and  Redemptions  of  Series  K  and  F  and  0  by  DeooaiinatlaiM 

( In  thouBsndB  of  plecee ) 


Total,  all 

denco- 

Inatlone 


*  10  1/ 


$25 


»50 


lioo 


♦200  2/ 


»500 


»1,000 


Series  F  and  O  combined 


Total,  all 

danca- 

Inatlona 


»25i/ 


$100 


»500 


$1,000 


♦5,000     $10,000 


71eoal  jeara: 
19l,l.U 

19^5 

191^ 

19>>7 

19I18 

19't9 

1950 

Calepdar  yeara: 

19'H-Wi 

19l»5 

191*6 

WliT 

19ltfi 

19''9 

1950 

Montta! 

1950 -July 

Auguat. . . 
September 

October., 
lioramber. 
Docenber. 

1951-January.. 
Febinmry. 
March .... 


Inception  to  data  1,35'',693 


579,568 

303,116 

165,039 

71,356 

58,971 

61t,576 
61t,30U 


739,01(1 

253,078 

93,502 

62,57l> 

61,813 

65,118 
62,929 


5,253 
5,035 
It, 720 

5,380 
5,023 

5,71U 
5,698 
5,095 
5,81.5 


9,223 

8,505 

2,095 

522 

39I' 
335 


3,582 
11,381 

U.191 
971* 
1.35 

371 
lUl 


21,075 


■tilt, 253 
209,ll80 

112,071 

U5,876 
36,11.6 

39,1«» 
39,150 


52lt,977 

172,91.8 

62,769 

39,219 

37,659 

39,572 
39,050 


3,211. 
3,177 
3,018 

3,1.61 
3,21.8 
3,700 

3,587 
3,300 
3,900 


82,088 
1.5,995 
21.,27l. 
10,896 
9,901 

11,1.25 
11,81.1 


106,1.59 
37,773 
13,757 
10,099 
10,61* 

11,826 
11,660 


985 
9I.U 
873 

1,000 

928 
1,063 
1,028 

929 
1,050 


926,982     205,222  151.,  122 


68,686 

32,083 

ll.,693 

7,803 

7,777 

8,550 
8,651. 


86,279 

21.,  551. 

8,1.92 

7,650 

8,21.6 

8,688 
8,253 


713 
6I.5 
593 

660 
618 
686 

720 
600 
61.2 


1,311 
801 
816 

916 
917 


769 
918 
803 
879 

933 
865 


76 
67 
61 

69 
62 
72 

78 
62 
6U 


8,218 
3,535 
2,065 
1,61.5 
1,571 

1,569 
1,'»13 


10,089 
2,981. 
1,505 
1,607 
1,603 

1,511. 
1,257 


115 
92 
81 

88 
79 
90 

111. 
81. 
83 


6,322 
2,800 
2,121 
2,21.1 
2,238 

2,322 
1,995 


7,655 
2,669 
1,870 
2,223 
2,352 
2,213 
1,703 


150 

109 

91. 

101 

87 

105 

171 
120 
105 


5,371   20,8U0  21,080   21,971p 


9,1.63 
3,326 
2,323 
2,071. 
1,630 

1,378 
1,111. 


11,21.9 
2,807 
2,098 
1,863 
1,529 

1,172 

1,068 


79 
66 
55 


131.  y 

61.  5/ 

80  y 


71 

58p 
56p 


592 

3,W8 

291 

1,156 

126 

6U9 

1.3 

1.66 

31 

385 

28 
26 


751 

221. 
56 
36 
29 

27 
21. 


2 

1 
2 

2 

2 

2 

2 

2p 

IP 


l,151p 


311 
275 


l.,065 
899 
1.91 
1.20 
31.3 

293 

21.2 


20 
18 
15 

18 

lU 
17 


17 

ll.p 

15P 


6,799p 


1,1.25 
532 
371 
31.5 
279 
21U 
180 


1,718 
10.7 
3U0 
311. 
21U) 

197 
155 


lU 
11 
9 

U 

8 
10 


u. 
8p 
9p 


3,1.38? 


3,166 

1,071 
937 
970 
7U7 

556 

1.86 


3,727 
978 
957 
871 
629 

517 
1.16 


36 
29 
23 

29 

20 
21. 

30 

23P 

2l.p 


1.23 
128 
117 
128 
97 

73 
63 


1.90 
115 
127 
U.1. 

83 
65 

57 


1. 
3 
3 

5 

3 
k 

k 

3p 

3p 


8,171p    1,059p    1,353p 


1.50 
11.8 
121. 
122 
90 

197 
81. 


1.99 
IU5 
126 
109 
205 

71. 
175 


I. 
3 
2 

69 

16 

23 
8 
8p 
1.P 


BademptlGsis 


Flecal  yeare: 

191.1.1.1. 

191.5 

191.6 

191.7 

I9I.8 

19lt9 

1950 


Calendar  years: 
I9I.I.W, 

191.5 

191.6 

19I.7 

191.8 

191.9 

1950 


1950 -July 

August. . . 

Sept«aber 

October. . 
IVoramber. 

December. 

1951-January  p. 
February  p 
March  p* .. 


Inception  to  data  p 


10l.,127 

137,633 

192,985 

123,725 

93,1.38 

79,61.6 

76,109 


168,109 
173,396 
163, U5 
102,977 
85,888 

76,933 
79,176 


7,517 
7,702 
6,757 

6,837 
6,166 
6,952 

8,129 
6,662 
6,377 


870,762 


1,317 
6,21.7 
l.,109 
2,052 

1,369 

1,017 


179 
3,971 
5,802 
2,897 
1,595 

1,217 
835 


80 
71 
65 

61 
51 
55 

67 
56 
1.9 


16,667 


87,871. 
111,061 
11.5,091. 
88,836 
65,331 
5'*,809 
52,101 


1UO,501 

135,267 

118,862 

72,911 

59,265 

52,996 
53,087 


5,031 
5,101 
l.,1.53 

u,i.e8 
■.,076 

U,632 
5,336 
l.,319 
l.,171 


61.6,711.  021,731. 


10,621 
16,81.3 
26, 3W. 
17,872 
lit,  302 
12,623 
12,31.6 


18,110 
22,579 
23,111 
15,295 
13,1.70 

12,281. 
13,257 


1,271 
1,318 
1,151. 

1,170 
1,053 
1,188 

1,366 
1,160 

i,iou 


u,a2i 

7,380 

13,205 

10,713 

9,387 

8,U50 

8,155 


8,061 
10,171. 
12,965 

9,661. 
9,086 

8,065 
9,081 


857 
915 
816 

81.0 
7W. 
813 
989 
835 
786 


69,705 


76 
189 

21.6 

281. 
331. 


165 
213 
273 
302 


38 

Ul 
38 

39 
35 
38 
1.6 
1.1 
1.0 


1,1*81* 


1.62 
600 
l.lUl 
1,105 
1,115 
1,077 
1,069 


TSU 
809 
1,236 
1,077 
1,131. 
1,01.6 
1,220 


U7 
121. 
112 

llU 

99 

108 

11*3 
U7 

107 


7,612 


31*9 
1.31 
877 
900 
1,001. 

1,035 
1,088 


531. 

595 

975 

920 

1,065 

1,025 
1,292 


122 
132 
119 

121. 
107 
U7 
182 
136 
120 


6,810. 


251. 
31.1 
600 
71.6 
859 
925 
922 


1«37 
1.27 
728 

800 
917 
915 

977 


86 
85 
93 

87 
83 
90 

n.a. 

n.a. 

n.a. 


13 

93 

36 

86 

13 

27 

128 

51 

108 

15 

59 

227 

88 

186 

2U 

61 

272 

113 

21.3 

32 

79 

293 

133 

292 

37 

86 

312 

lUl. 

316 

39 

83 

306 

11.7 

323 

37 

23 

151 

60 

135 

20 

Ul 

160 

63 

132 

18 

61. 

273 

109 

230 

30 

72 

283 

122 

26U 

31* 

81 

309 

11.3 

316 

lU) 

87 

305 

lUl. 

315 

38 

79 

318 

158 

352 

Ul 

6 

29 

11. 

30 

u 

7 

27 

11* 

30 

u 

8 

29 

15 

31* 

u 

7 

27 

lU 

32 

u 

5 

27 

lU 

31 

u 

7 

28 

15 

31* 

u 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12 
12 
17 
25 
26 

28 
26 


18 
lU 
21 
25 
28 

26 

29 


3 

3 
2 

2 
3 
3 

n.a. 

n.a. 

n.a. 


Source:  Based  on  Daily  Treasury  Statement  and  reports  fran  Federal  Eeeerre 
fianlEB  and  Bureau  of  the  Public  Debt.  Totals  by  series  correspond  vlth 
the  dollar  Toltae  of  sales  and  redemptions  appearing  in  Tables  1  and  3 . 

1/  Sale  was  authoriied  Juzm  19l*U,  to  anaad  forces  only;  and  discontinued 
after  March  31,  1950. 

2/  Sale  began  in  October  19U5. 


^J 


P 

n.a. 


All  Sorles  7  1»oMb;  sale  was  authorized  Deoember  19^1. 

IncluleB  sales  resulting  from  special  offering  to  certain  clasaes  of 

InTestore  (see  Table  3>  footnote  h) . 

Lses  than  ^00  pieces. 

Preliminary. 

Not  available. 
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TREASURY   SAVINGS  NOTES. 


Treasury  aavlnge  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  igl^l,  throufeh  June  22,  13^3;  Series  B  from 
August  1,  194^1,  through  September  12.  19'+2;  Series  C  from 
September  Ik,  iglJ-S,  throu^  August  3I,  igl+S;  and  Series  D 
on  continuous  sale  beginning  September  1,  191*8.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  ig"**!,  page  A-1,  and 
September  191*9,  page  A-1.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  19'*5,  pages  A-l*  and  A-5.  For  details  concerning 
terms  emd  conditions.    Investment  yields,    and  tax  payraent 


9r  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  191*2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  191*6, 
pages  1*2  and  1*3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  irtilch  Interest  has  ceased. 


Table  1.-  Smaury  of  Sales  and  Redemptions  by  Series,  Cuaulatlve  through  March  31,  1051 

(In  lollllons  of  dollars) 


Series 

Sales 

Redemptions 

Anount  outstanding 

Total 

For  cash 

For  tazeo 

Matured 
debt 

Intereot-bearlng 
debt 

''07  1/ 
U,9UU 

32,U38  1/ 

12,123 

U06 
ll,9l«U 

32,316 
3,927 

67  1/ 
182  1/ 

10,9Wt 

2,009 

339 
11,761 

21,372 
1,918 

1 
# 

22 

100 
8,196 

Sorleo  D 

Total 

1.9,912 

"•1,592 

13,203 

28,390 

23 

8.296 

Sourc«:     Office  of  the  Treasurer  of  tbe  U.  S.;  Dally  Troasury  Statenent. 
X/     Incluiea  exchangee   In  connection  vltb  the  offering  In  September  19^ 


of  Serleo  A-19U5  a«i  Series  C, 
Loea   than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  mllllona  of  dollara) 


Pades^tlons  l/ 


Sales 


Amount  outatandlng 


Matured 

Interest- bearing 

debt 

debt 

9,UU3 

- 

10,068 

9 

6,711 

23 

5,560 

32 

l.,39l. 

29 

u,a6o 

19 

8,1.72 

. 

9,71.8 

51 

8,235 

63 

5,725 

89 

5,381. 

63 

I.,572 

1.7 

7,6l0 

39 

8,61.0 

17 

8,629 

16 

8,912 

15 

8,895 

15 

8,999 

lU 

8,907 

39 

8,61.0 

29 

8,71.8 

26 

8,730 

22 

8,296 

Fiscal  years: 

191.1* 

191.5 

I9I.6 

19l»7 

191.3 

191.9 

1950 


Calendar  years: 

I9W. 

19I.5 

191*6 

191*7 

191*8 

191*9 

1950 


1950-July 

August. . . . 
September , 

October. . . 
Norember . . 
December . . 
1951-Januflry . . . 
February . . 
March 


8,951* 
7,016 
3,525 
3,057 
2,1U. 

3,991. 
6,150 


8,533 
5,50U 
2,789 
2,925 
3,032 
5,971 
3,613 


289 
U22 
221 

257 
218 
236 

255 
116 
161 


5,970 
6,396 
6,873 
U,19lt 
3,301 
3,531 
2,51*9 


7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 
2,591 


13U 

lUo 
239 

151* 
311 
1*79 
157 
137 

599 


I.62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


590 
1,637 
2,332 

1,880 

2,1*1*5 
1,581* 
1,801 


110 
126 
108 

121 
297 
31*6 

U7 
129 
215 


5,508 
5,853 
1*,271 
2,012  . 

1,330 

1,1*52 

1,039 


6,U97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 
790 


23 

15 

130 

32 
13 

132 

1*0 

8 

381. 


Source:  Office  of  the  Treaaurer  of  the  U.  S.;  Daily  Treaaury  Statement. 
^    Includes  both  matured  and  unmatured  notes. 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Inyestors  and  Types  of  Issues 


(In  mllllGns 

of  dollars) 

End  of 

fiscal 

year 

or  month 

Total 
Federal 
eecurl- 
tlee  out- 
Btanding 

Intereet-bearlng  eecurltlee   iseued 
by  the  U,  S.  Gorerninent 

Interoet-bearing  securities  guar- 
anteed by  the  U.  S.  ttoTommsnt  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Goremment 
inveetment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
iasues 

Held  by  private 

inveatore 

i/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

inveetanant 

acoounta 

and 

Federal 

Reserve 

2/y 

Held  by  private 
Inveetore 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 

ISSUBB 

6/ 

W^ 

19ltli 

191*5 

19I.6 

ig"*? 

19"t8 

19119 

1950 

19119-Dec: . . 

1950-July. 
Aug.. 
Sept. 

Oct.. 
Rot.. 
Dec.. 

1951- Jan. . 
Fot.. 
Mar.. 

1U0,796 
202,626 
259,115 
269,899 
258,376 
252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11.3 
255,958 
255,018 

135,380 
199,51.3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,019 

255,1103 
255,7611 
2511,968 

251., 731 
2511,887 
2511,283 

253,7011 
253,382 
252,553 

14,091 
18,920 
2li,93U 
29,121 
32,809 

35,761 
38,288 
37,830 

39,31*6 

37,983 
38,136 
38,886 

39,011i 
39,l6li 
39,197 

39,560 
39,727 
39,7911 

3,213 
"1,623 
6,105 
6,759 
5,1.07 

5,1.13 
5,388 
5,350 

5,327 

5,3111 
5,306 
5,365 

5,31.9 
5,307 
5,361. 

5,U43 
5,667 
6,1U3 

7 
10 
17 
30 
36 

137 
121. 
121. 

123 
121. 
125 
125 

126 
126 
126 

126 
126 
126 

10,871 
ll.,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

7,11.9 
111,899 
21,792 
23,783 
21,872 

21,366 
19,3113 
18,331 

18,885 

17,969 
18,356 
19,572 
19,252 
19,693 
20,778 

21,U81i 
21,881 
22,910 

llU.llil 
165,725 
209,630 
215,206 
200, U32 
192,936 
193,131 
199,0li8 

196,789 

199,1150 
199,273 
196,511 

196,1165 
196,030 
1911,308 

192,659 
191,7711 
189,8119 

81i,9li8 
120,880 
153,1.21 
159,061. 
11.1,  U23 

133,567 
130,1.17 
131,629 

130,912 

131,858 
131,501 
128,837 

128,178 
127,758 
126,308 

121., 693 
121*,  076 
122,570 

29,193 
1A,81.5 
56,209 
56,11.3 
59,010 

59,369 
62,711. 
67.I1I9 

65,877 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

67,966 
67,697 
67,279 

11,092 
1,516 

I1O9 

I167 

83 

69 
2ll 
17 

27 
14 
15 
18 

20 
21 

22 

16 
15 
19 

285 
180 

6 
9 

2 

* 
• 
♦ 

• 
* 
1 

3,738 
1,186 
28 
34 
37 
27 
13 
16 

15 

13 
15 
17 

20 
20 
21 

15 

15 
17 

68 

150 

375 

I12I1 

45 

li2 

11 

1 

12 

• 
* 

« 
1 
1 

1 
* 

1,324 
1,567 
2,350 
1,321 
3,179 
2,234 
2,012 
2,150 

2,114 

2,141 
2,112 
2,250 

2,209 
2,192 
2,427 

2,423 
2,561 
2,446 

Source:     Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
frcm  agencies  and  trust  funds  for  seciirltlea  held  by  U.  S,  Goremment 
Investment  accounts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks .  kj 

1/    Excludes  guaranteed  securities  held  by  the  Treasury, 

2/     Includes  accounts  under  the  control  of  certain  U.  S,  Government  ^ 

agencies  vhose  Invea'toents  are  handled  outside  the  Treastxry;  excludes 
Federal  l^jyi  banks  after  June  26^  I9U7,  when  the  lftill»d  States'  6/ 

proprietary  interest  In  these  banks  ended. 

^    The  total  amount  of  Interest- bearing  securitiee  held  by  private  * 


investors  Is  calculated  by  deducting  frcon  the  total  amount  outstanding 

the  amount  held  by  U.  S.  GovertiiaeD.t  lnveetznent  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  Issues  except  B.  F.  C.  notes  in  the  amount  of 

$115  million  for  191+3  and  $176  million  for  19!*^. 

Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F,  at 

maturity  value. 

Consists  of  Cosnoodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2«-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury-^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Julj 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1940 

1941 

1942 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.4 
-.2 

4 

.9 
.4 
.3 

-2.3 

-8.4 

-.3 

• 

-4.5 

-4.4 
-.2 
1.0 

-.3 

-1.1 
60.0 

1943 

1944 

1945 

-14.5 

-9.9 

-67.5 

-90.3 
-105.1 

-48.1 

-72.9 
-11.5 

-5.9 

.4 
-16.5 
-55.6 

-35.2 
-10.0 

-34.4 

-145.8 
20.5 
-56.4 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 

-12.5 

* 
.3 

-5.0 
-5.9 

4.8 
-12.0 

1946 

1947 

1948 

-8.1 

.1 

-.2 

-.7 
176.9 

-4.7 
106.8 

3.3 
-61.3 
-12.1 

.4 

-338.6 

-30.4 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.4 

-41.2 

-308.1 

4.4 

-74.1 

-123.1 
7.2 

-123.0 

-14.1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.4 

-.2 

1949 

1950 

8.8 
-6.6 
36.8 

-1.8 

13.5 

261.2 

5.1 

6.3 

482.7 

1.5 
1.1 

-54.7 
-1.9 

-88.4 
5.1 

-.1 
8.2 

3.8 
-2.0 

4.6 
5.0 

-1.7 
5.8 

11.5 
10.7 

-.1 

7.0 

1951 , 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  tnist  fxmds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
I^aeurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Departaent.  It  will  be  noted  that  these 


transactions  differ  frcoi  those  reflected  in  Table  1  because  they  ex- 
clude those  Ck>vemment  investment  accounts  for  which  Investznenta  are 
not  handled  by  the  Treaaury.  Table  2  also  Inclxides  purchases  under 
Section  19  of  the  Secoixi  Liberty  Bond  Act,  as  aiaended(31  U.S.C.TjUa), 
and  excludes  the  Exchange  Stabilization  Fund. 
Leas  than  $50,000. 
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OWNERSHIP  OP  FEDERAL   SECURITIES 


Table  3.-  Bstlaated  Omerablp  of  i'ederal  Secnrltles  by  Bank 
and  Nonbank  InYostors 

(Par  raloss  1/  in  billion*  »t  dallvi) 


Held  by  banlm 

Bald 

by  nonbank  investors 

Enl  of 
month 

Federal 
securities 
outetand- 
ine  2/ 

Total 

Coonerclal 
ban)™  2/ 

Federal 
Reserve 
Banks 

Total 

Individuals 

y 

InaxiraQce 
companies 

Mutual 

savings 

banks 

CorpoTB- 
tiona  5/ 

State  and 
local 
govom- 
mnta  6/ 

0.  s. 

Ckrvemnsnt 
lnvostjDBnt 
accounts  jj 

Miscel- 
laneous 
investors 
1/8/ 

Total 

Savings 
bonds 

other 

1939-DBceinbar 

U7.6 

18.1. 

15.9 

2.5 

29.3 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.U 

6.5 

.7 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

29.9 
31.5 

10.1 
10.6 

2.6 
2.8 

7.5 
7.9 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.5 

7.1 
7.6 

.7 
.7 

DscomtMr 

I9I1I- June 

55.3 

21.8 

19.7 

2.2 

33.5 

11.2 

3.6 

7.6 

7.1 

3.1. 

2.0 

.6 

8.5 

.7 

December 

6U.3 

23.7 

21.1. 

2.3 

1.0.6 

13.6 

5.1. 

8.2 

8.2 

3.7 

k.O 

.7 

9.5 

.9 

19U2-Juiie 

77.0 

28.7 

26.0 

2.6 

U8.3 

17.8 

9.1 

8.7 

9.2 

3.9 

■..9 

.9 

10.6 

1.1 

Dscember 

112.5 

1.7.3 

1.1.1 

6.2 

65.2 

23.7 

13.1. 

10.3 

11.3 

1..5 

10.1 

1.0 

12.2 

2.3 

19l.3-J™« 

lUO.S 

59.1. 

52.2 

7.2 

81.1. 

30.9 

19.2 

11.7 

13.1 

5.3 

12.9 

1.5 

II..3 

3.1. 

December 

170.1 

71.5 

59.9 

11.5 

98.7 

37.6 

21.. 7 

12.9 

15.1 

6.1 

16. U 

2.1 

16.9 

1..1. 

19Ult- June 

202.6 

83.3 

68.1. 

11.. 9 

119.3 

1.6.0 

31.2 

II..8 

17.3 

7.3 

20.0 

3.2 

19.1 

6.1. 

December 

232.1 

96.5 

77.7 

18.8 

135.6 

52.9 

36.2 

16.7 

19.6 

8.3 

21.U 

1..3 

21.7 

7.1. 

19U5- June 

259.1 

106.0 

81.  .2 

21.8 

153.1 

58.9 

1.0.7 

18.3 

22.7 

9.6 

22.9 

5.3 

21.. 9 

8.9 

December 

278.7 

U5.0 

90.8 

21.. 3 

163.6 

63.7 

1.2.9 

20.7 

21.. 2 

10.7 

22.0 

6.5 

27.0 

9.5 

igltS-February  (Peak) 

279.8 

116.7 

93.8 

22.9 

163.1 

63.7 

1.3.3 

20.1. 

21.. 7 

11.1 

19.9 

6.7 

28.0 

9.1 

June 

269.9 

108.2 

81.  .1. 

23.8 

161.7 

63.0 

1.3.5 

19.5 

25.1 

11.5 

17.7 

6.5 

29.1 

8.8 

December 

259.5 

97.9 

71.. 5 

23.3 

161.6 

63.8 

W..2 

19.7 

25.2 

U.8 

15.3 

6.3 

30.9 

8.3 

19^*7- June 

258.U 

91.9 

70.0 

21.9 

166.5 

66.0 

1.5.5 

20.5 

21.. 8 

12.1 

13.9 

7.1 

32.8 

9.8 

December 

257.0 

91.3 

68.7 

22:1 

165.7 

65.3 

1.6.2 

19.1 

21.. 1 

12.0 

11..1 

7.3 

3U.1. 

8.6 

19'<8-March 

253.1 

86.0 

65.1 

20.9 

167.0 

65.1 

1.6.9 

18.2 

23.6 

12.1 

11..6 

7.8 

35.0 

8.9 

Jiine 

252  .U 

85.9 

61.  .6 

21.1. 

166.U 

65.3 

1.7.1 

18.1 

23.1 

12.0 

13.5 

7.8 

35.8 

9.1 

September.... 

252.7 

85.8 

62. U 

23.1. 

166.9 

65.5 

1.7.6 

18.0 

22.3 

11.7 

13.9 

7.8 

36.8 

8.9 

December.... . 

232.9 

85.8 

62.5 

23.3 

167.1 

65.1. 

U7.8 

17.5 

21.5 

11.5 

11..3 

7.9 

37.3 

9.3 

19'>9-ltorch 

251.7 

82.2 

60.5 

21.7 

169.5 

66.2 

U8.5 

17.7 

ai.3 

11.6 

15.1 

7.9 

37.7 

9.6 

June 

252.8 

as.u 

63.0 

19.3 

170.1. 

66.6 

U8.8 

17.8 

20.8 

11.6 

15.1 

8.0 

38.3 

10.0 

September. ... 

256.7 

8U.5 

66.5 

18.0 

172.2 

66.8 

1.9.1 

17.7 

20.5 

11.6 

16.0 

8.0 

39.1. 

9.9 

December 

257.2 

85.7 

66.8 

18.9 

171.5 

66.2 

1.9.3 

16.9 

20.5 

11. U 

16.3 

8.0 

39.1. 

9.8 

1950- January 

256.9 

85.3 

67.1. 

17.8 

171.6 

66.3 

U9.I. 

16.9 

20.5 

11.5 

16.8 

8.0 

39.0 

9.5 

February 

256.1. 

81.  .2 

66.U 

17.7 

172.2 

66.6 

1.9.6 

17.0 

20.5 

11.5 

17.2 

8.0 

38.U 

10.0 

►taich 

255.7 

82.5 

6U.9 

17.6 

173.2 

66.6 

1.9.7 

16.9 

20.5 

11.6 

18.1 

8.1. 

37.6 

10.5 

April 

255.7 

83.0 

65.2 

17.8 

172.7 

66.8 

U9.8 

17.0 

20.5 

U.6 

17.7 

8.1. 

37.3 

10.5 

May 

256.U 

83.2 

65.8 

17. U 

173.2 

67.0 

U9.8 

17.2 

20.3 

11.6 

18.1 

8.3 

37.1. 

10.6 

June 

257.1' 

83.9 

65.6 

18.3 

173.5 

67.2 

1*9.9 

17.3 

20.1 

U.6 

18.3 

8.2 

37.8 

10.2 

July 

257.6 

ee.6 

6U.6 

18.0 

175.0 

67.". 

1.9.9 

17.5 

20.1 

11.5 

18.8 

8.3 

38.0 

10.9 

August 

257.9 

8e.u 

61.  .0 

18.1. 

175.5 

67.5 

1.9.8 

17.7 

20.0 

ll.U 

19.5 

8.3 

38.1 

10.8 

September... . 

257.2 

81.7 

62.1 

19.6 

175.6 

67.3 

1.9.7 

17.6 

19.7 

11.2 

19.5 

8.2 

38.9 

10.7 

October 

257.0 

81.3 

62.1 

19.3 

175.6 

67.3 

U9.6 

17.7 

19.5 

U.l 

19.9 

8.1 

39.0 

10.8 

November 

257.1 

81.0 

61.3 

19.7 

176.1 

67.3 

U9.6 

17.7 

19.2 

10.9 

20.1 

8.1 

39.2 

11.3 

December 

256.7 

82  .U 

61.6 

20.8 

171.. 3 

67.1 

I19.6 

17.5 

19.0 

10.9 

19.3 

7.8 

39.2 

11.1 

1951-January     .... 

256.1 

81.1 

59.6 

21.5 

175.0 

67.0 

1.9.5 

17.5 

18.8 

10.8 

19.5 

7.9 

39.6 

u.u 

February  p. .. 

256.0 

80.6 

58.7 

21.9 

175.1. 

67.0 

1.9.1. 

17.6 

18.7 

10.7 

19.8 

7.9 

39.7 

11.5 

1/    united  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at 

current  redenptlon  valxies. 
2/    Securities   Issued  or  guaranteed  by  the  U,  S,  Ccrermasnt,  exclullng 

guaranteed  securities  held  by  the  Treasury. 
^    Consists  of  ocomerclal  banlcs,   truat  companies,  and  stock  esTtngs  banlm 

In  the  IMlted  States  and  In  Territories  and  island  possessions.     71^ur«a 

exclude  securities  held  In  trust  dbpartZBscta . 
U/     Includes  portnershlpe  and  personal  trust  accounts.     Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are   included  under  "Miscellaneous 

Investors" . 
y/    Exclualve  of  banks  and  Insurance  conpanles. 
0/    Consists  of  trust,   sinking,  and  Investaont  fiffids  of  State  and  local  govem- 

Bsnts  and  their  agencies,  and  Territories  and  island  possessions. 


2/    Holdings  by  Federal  land  banks  ore  Incluled  undsr  "Hlscellansous 
Investors"    Instead  of  "U.  S,  GorerDnient  investzisnt  accounts"  be- 
ginning  with  Jimo  30,   19^7,   since  the  proprietary  Interest  of  the 
U&lted  States   In  these  banks  ended  June  26,   I9U7. 

d/     Includes  savings  and  loan  associations,   nonprofit  Institutions, 
corporate  penslbn  trust  funds,   dealers  and  brokers,   and   invest- 
nsnts  of  foreign  balances  and  International  accounts  In  this 
country.     Beginning  with  December  19^6,    Inclxides   inrestasnts  hy 
the  International  Bank  for  Reconstruction  and  Developosnt  and 
the  International  Monetary  Fund   In  special  nonlnterest-bearlx^ 
notes  Issued  by  the  U.  £.  Gcvemnsnt. 

p   Preliminary. 
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The  Treasury  Survey  of  Ovraerehlp  ooTers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies .  The  banks  and  insurance  companies  included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    1941,    in   the  May  19't-l    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  31' 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dol  Inra) 


ClaSBlflcatlon 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
i/ 

Banks  1/ 

Ineurance  ccanpanlee 

U.   S,  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

7,189 
comcierclal 

2/ 

528 

mutual 

aavlnge 

321 
life 

612  fire, 
casualty, 
and  marine 

Intareet-bearlng  securities : 

151,6UO 
67,821. 
33,933 

51,982 
1,890 

9,992 
721 

12,1.32 
610 

l.,117 
738 

27,51.8 

126 

33,933 

".5,568 
63,739 

Special  Issueff 

Total  Interest-bearing  securities 

253,397 
2,561 

255,958 

53,871 

10,712 

13,01.2 

U,856 

61,608 

109,307 

Matured  debt  and  debt  beariiiA  no  Interest  6/.,. 

Total  securities  issued  or  guaranteed  by  the 
U.  S.  GovenuLsnt  2/ 

FootnoteB  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mlllione  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,189 
commercial 

2/ 

523 

mutual 

savings 

321 

life 

612  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  3.  Oovemment: 

13,632 

U3,802 

Ul.,398 

1*9,636 

156 

15 

2,875 

16,11*0 

31,970 

977 

12 

7 

51,982 

1.8 

lUO 

771 

9,031 

1 

9,992 

269 

560 

2,018 

'•,355 

2,789 

1 

711. 

305 

61*3 

10,76U 

• 

6 

67 

607 
1,089 
2,353 

1 
» 

1,560 

111,  972 

2,005 

8,976 

36 

« 

8,368 

11,638 

7,920 

17,535 

107 

1 

1.5,568 

20,285 
6,U0l* 
l»,687 
l*,l*38 
9,753 

1 

Certificates  of  iniebtedness 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/.... 

Postal  savings  and  Panama  Canal  bonds.. 

Guaranteed  by  U.    S.  Government  j/ 

Total 

151,61*0 

52, SI'S 
37,922 
17,1'U 
17,795 
25,853 

15 

12,1*32 

1,115 

392 

900 

5,679 

U,3U0 

6 

'1,117 

27,51'8 

Call  classes: 

Due  or  first  becoming  callable: 

16,397 
25,273 

7,35lt 
188 

2,762 

7 
51,982 

71*0 
795 
1,01*1* 
858 
680 

« 

13,837 
l.,U98 
1,1*08 
2,278 
5,528 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) ' 

Total 

151,6ltO 

156 

10,903 

11*0,581 

151,61*0 

9,992 

13 
9,978 

9,992 

12,1*32 

1*,117 

27,51*8 

U5,568 

107 

1,5'.5 

1.3,916 

1.5,568 

Tax  status:     2/ 

Wholly  exempt  from  Federal   Income   fcajces.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income   taxes   10/ 

Total 

12 

8,761* 

1*3,206 

51,982 

• 

7 
12,U25 

12,1*32 

1 

373 

3,7lt3 

lt,117 

36 

200 

27,313 

27,51*8 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemment 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  InTeatore  covered  in  Troajsury  Survey 

Hold  by 
all  other 
Investors 

loBue 
(Tax  statue  2/  Is  shown  in  parentheses) 

Banks  1/ 

Insurance  companies 

U.   3.  Government 
Inveetanent 
accounts  and 
Federal  Reserve 
Banks 

7,189 

coomerclal 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

Troasurj  bills { taxable ) 

Treasury  notes: 

1-1/1.%  July               1951-B (taxable) 

13,632 

2,875 

772 

327 

1,337 

1,'>36 
81.8 
1.16 

1.30 
3,735 
U,236 
2,603 

l6,lliO 

l,3'i7 

It, 752 

508 

970 
369 
552 

3,91.1 

989 

6,209 

66U 

586 

1,760 

1,137 

81.1 

2,979 

817 
1,272 
2,280 

31,970 

U8 

711. 

67 

1,560 

8,368 

1,072 

■•33 

2,31.6 

1,9^5 
997 
81.6 

1,1.88 
576 
938 
997 

11,638 

231 

2,061. 

220 

103 
112 
271 

1,11.3 

151. 

1,613 

38 

60 

611. 

193 
65 

581. 

57 
157 
2Ul 

7,920 

2,199 

1,1.32 

"•53 

591. 

902 

1,01.8 

1,395 

989 

2,71.1 

5,783 

17,535 

2,71.1 

sas 

1.,818 

5,351 
1,918 
5,91.1 

5,253 
■•,675 
5,365 
6,851. 

U3,802 

10 

3 

22 

11 

6 

3 

1. 

31 

36 

16 

11.0 

9 

5 

122 

75 
16 
27 

1.9 

« 
• 
1 

70 
20 
78 

72 
37 
27 

29 

96 

76 

103 

808 

99 

912 

1,813 

11. 

1,622 

3,253 

238 

79 

3,13'' 

l-lAJ  Julj                1951-C (taxable) 

1-l/l.j  July               1951-D (taxable) 

1-1/1.%  August           1951-E (taxable) 

l-l/ltj  October         1951-F (taxable) 

l-l/lt%  Novenber       1951-C ( taxable ) 

1-3/8%  March             igS^-A (taxable) 

1-3/1.%  December       1955-B (taxable) 

305 

607 

ll.,972 

Treaaury  bondij: 

Bank  eligible: 

2-3/1.%  Juno               1951-51.... 
2*           September     1951-53 . . . 

.(partially) 
. . . ( taxable ) 

1,627 

7,986 

755 

1,U8 

510 

1,02U 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,1.1.9 

982 

3,823 

919 
1,U85 
2,716 

Ul.,398 

2 

153 
2 

• 

6 

103 

108 

98 

165 

1 
1 
2 

1.2 

3 

1.9 

1 

3I 

771 

1 
96 

• 

• 
7 

35 
112 
235 

• 
1 

28 

1 

109 

1 

3 

13 

US 
209 

25 

1.5 
16 

21. 
1U2 

31. 
180 

22 

3". 
85 
28 
35 
61 

''3 
39 
21 

1 
712 

* 

• 

7 
66 

1.57 
113 
261 

• 
* 

11.9 
20 
37 
1.2 

1 

12 

127 

3%           September     1951-55... 

2-1/1*%  December       1951-53... 
2%            December       1951-55... 

.(partially) 

.(partially) 
. ..(taxable) 

2-1/2%  March             1952-51. . , . 

...(taxable) 

2%          June               1952-51.... 

...(taxable) 

2-lA*i9  June                1952-55... 

. . . ( taxable ) 

2%           December       I952-5I.... 

.. .(taxable) 

2%           Juno                1953-55... 
2-l/U%  Juno              195J<-56... 
2-7/W  March             1955-60... 

2-1/2%  March             1956-58. . . 

.(partially) 
.(partially) 
.(partially) 

. . .  ( taxable ) 

2-3/1.%  September    1956-59 . . . 
2-1/1.%  September     1956-59... 

.(partially) 
...(taxable) 

2-3/1.%  June              1958-*3... 
2-3/1.%  December       I960-65... 
?.!/?%  .Snpt»m>».r      IQ67-7?  .  .  , 

.(partially) 
.(partially) 

Total  bank  eligible 

Hank  restricted:     8/ 

2-1/1.%  Juno               1959-62 (taxable) 

2-lA*  December       1959-62 (taxable) 

2-1/2%  Juno               1962-67 (taxable) 

2-1/2%  December       I963-68 (taxable) 

2-1/2%  Juno                I96I.-69 (taxable ) 

2-1/2%  December       I96I1-69 (taxable) 

2-1/2%  March             1965-70 ( taxable ) 

6U3 

1,089 

2,005 

5,281. 
3,1.70 
2,U8 

2,831 
3,761 
3,838 

5,197 

3, '•81 

7,967 

11,689 

1.9,636 

122 

188 
26 

28 
33 
28 

70 

51. 

61. 

365 

977 

1,''''3 
U79 
1.62 

676 

1,268 

953 

995 

500 

1,288 

966 

9,031 
9,802 

1.32 
326 
821 

975 
1,216 
1,203 

1,1.65 
1,113 
1,691 
1,521. 

10,76U 

539 
299 

121 

229 
l'>5 
175 

187 
126 
181 
351 

550 
71.6 
236 

329 
197 
"•31 

1,085 

698 

2,003 

2,700 

2-1/2%  March             1966-71 (taxable) 

2-1/2%  June               1967-72 ( taxable ) 

2  -1/2%  December       1967-72 ( taxable ) 

Total  bank  restricted 

Total  Treasury  bonds 

2,353 

8,976 
10,981 

9'«,035                32,9''8 

11,U08 

3,1.1.2 

25.'.5li 

Footnotea  at  «nd  of  Soction  XI. 


(Continued  on  follovlug  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Far  values  -  In  mllllonB  of  dollars) 


Issue 

(Tai  status  2/  le  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survej 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Govemment 
Inveetanent 
accounts  and 
Federal  Reaerve 
Banks 

7,189 

commercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bondJ (wholiy) 

Total  other  bonds 

106 
50 

11 
2 

- 

» 

1 

36 

60 

1*7 

107 

156 
15 

12 

- 

« 

1 

36 

Guaranteed  securities:  7/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  11/ ) 

7 

1 

6 

♦ 

» 

1 

Total  public  marketable  securities 

151,61.0 

51,982 

9,992 

12,1*32 

^,1^1 

27,51*8 

1*5,568 

Footnotes  at  end  of  Section  II, 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 


{Par  values  -  In  millions  of  dollars 

) 

Issue 
(Tax  status  2/  ^^   shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investanent 
accounts  and 
Federal  Reserve 
Banks 

7,189 

commercial 

2/ 

528 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
and  marine 

Itoltod  States  savings  bonds; 

lOU 

3^>78 

3,909 

19,278 

57,769 

8,730 

29U 

78 

953 

1*36 
920 

1,357 

101 
21*5 

187 
533 

21 
569 

590 

9 

» 

122 

37 
283 

319 

* 

290 
291 

79 
1*56 

535 

167 

37 
201* 

* 

1 

1 

19 

101* 

31*, '•78 

3,335 

17,031 

5l.,9l*9 

8,UU7 

1.8 

78 

217 

8,790 
1/ 

Series  D-I9I1I  (Mar.  and  Apr.)  y.  .(taxable) 
Series  E  hj (taxable) 

Total  United  States  savings  bonds 

21 

Other  U.  S.  eecurltles: 

5 

100 

Treasury  bonds,  Inveatmsnt  series  (taxable) 
Total  other  U.  S.  securities 

10,05U 

* 

131 

105 

3uaranteed  securities:  7/ 

Commodity  Credit  Corporation  demand 

1/ 
1,890 

Total  public  nonmarketable  eecurltlea  ^ 

67,821* 

721 

610 

738 

126 

63,739 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -   In  millloDS  of  dollars) 


Issue 
(Tax  status  2/  1"   Bhovn  In  pnron theses ) 

Total 
ajaount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  ccnpenles 

U.  S.  Government 
Investaaont 
accounts  and 
Federal  Reserve 

Rwntra 

7,189 
ccBBisrclal 

2/ 

52s 

mutual 

savings 

321 
life 

612  fire, 
casualty, 
wlv^  marine 

Federal  interned  late  credit  banks: 

Debentures (taxable) 

Central  Bank  for  Cooperativee : 

557 

38. 

9 

1 

U 

. 

152 

30 

25 

» 

* 

ll 

l-5/8!t  February  1953  (Bebentures)     (taxable) 

Federal  hcoe  loan  banks: 

1-3A>  AprU           1951  (Motes) (taxable) 

1-5/8)1  Maor               1951  (Notes ) ( tainble ) 

1.80*     June              1951  (Kotos) (taxable) 

l.Toit    August         1951  (Notes) (taxable) 

1-7/8)6  NoTombor     1951  (Notes) (taxable) 

Total  Federal  hcne  loan  bank  sscurltles 

Federal  ^'t^  banks:     12/ 

l-l/Ujt  May               1950-52  ( Bonds ) . . .  ( taxable ) 
1-1/2*  January       1951-53  (Bonds). ..(taxable) 
2-l/Ut  February     1953-55  (  Boi^b  ) . . .  ( tumble ) 
1-3 A*  October       1955-57  ( Bonds) . .  .(taxable ) 

Total  Federal  laal  bank  securities 

85 

nh 

89 
116 

59 

121. 
60 
90 
50 

• 
2 

1 

u 

1 

1 
• 

• 

1 
1 
• 

2 
3 

- 

25 

1.6 
28 
20 
30 

51.8 

383 

7 

1 

8 

- 

IU9 

207 
186 
111* 
223 

153 

162 

93 

188 

2 

• 

3 
2 

• 
• 

1 
1 
2 
3 

- 

50 
22 

16 
31 

730 

596 

7 

1 

8 

. 

119 

i^ 


2/ 


Hi 


ExcludoB  trust  deportsnenta. 

Includ«8  trust  ccmpanlas  and,   beginning  vltb  figures  for  Jiily  19^9,  also 

Includes   stock  savings  banks.      Formarly  theso  banks  were  ehovn  as  a 

separate  classification,   but  the;  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  ccmpanles  not  reporting  in  the  Treasurj 

Surrey. 

United  States  savings  bonds,  Series  D-19ltl  (March  and  April),  E,  and  F, 

are   shown  at  current  redemption  values,      "niey  wore  reported  at  maturity 

value  by  the  banks  and   Insurance  ccnpanles   Incliided   In  the  Treasury  Surrey 

but  have  been  adjusted  to  current  redemption  values  for  use   In  this 

etatament. 

C.  C.  C.  demand  obligations  in  the  amount  of  $.1  mllll<ai,  rTI  held  by  ccm- 

msrclal  banks,  are  shown  only  In  the  total  amount  outetnndlng;  holdings  by 

reportintj  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  camnerclal  banks  may  not  acquire  prior  tc  specified  dates 


2/ 


10/ 

M/ 

12/ 


(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3, 
footnote  1. 

Federal  securities   fall  Into  three  broad  classes  with  respect  to 
the   impoeitici;  of  Federal  income  taxes  on  incone  derived  froo  them, 
"Wholly"   tax-exempt  securities  are  those  with  the   Income  exempt 
fraa  both  normal  tax  and  surtax.     "Partially"   tax-exempt  securi- 
ties are  those  with  the   incocne  exempt  from  the  normal   tax  except 
that  in  the  case  of  partially  tax-exempt  Treasury  bonds,    Interest 
derived  fran  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  frcan  the   surtax.      "Taxable"   securities  are   those  with 
the  Incciae  subject  to  nonaal  tax  and  surtax. 
Includes  F.   H.  A.   debentures;    see   footnote  11. 
A  small  indeterminate  amount  of  tbeee  debentures  is  partially 
tax-exempt. 

The  proprietary  Interest  of  the  United  States  in  Uiese  banks 
ended  on  June  &6,   19^7. 
Less  than  (^00,000. 
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-MAJKET  QUDTATI(»S,  MABCH  30,   1951- 


Market  quotations  shovm  nere  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treaeury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovenj- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovermnent.  Dally 
quotations  for  the  securities  listed  In  Sectloml  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1.-  Treasury  Bills    (Taxable) 


Amount 

Bank 

discount 

out- 

atandlDg 
(Millions) 

date 

Issue 

date 

Bid 

Aek 

Mean 

Change   In 
mean  from 
laat  montl-. 

$1,002 
1,000 
1,003 
1,003 
1,103 

'*/5/51 
1*/12/51 
V19/51 
1./26/51 

5/3/51 

1/1./51 
1/11/51 
1/18/51 
1/25/51 

2/1/51 

1.50* 

1.50 

1.52 

1.52 

1.52 

1.15* 

1.25 

1.30 

1.1*0 
1.1*5 

1.32* 

1.38 

l.Ul 

1.1*6 
1.1*8 

+  .01* 
+.06 
+.07 
+  .12 

+.12 

1,103 
1,132 
1,103 
1,107 
1,101 

5/10/51 
5/17/51 
5/2U/51 
5/31/51 
6/7/51 

2/8/51 

2/15/51 

2/23/51 

3/1/51 

3/8/51 

1.52 
1.52 
1.52 
1.52 
1.52 

1.1.5 
1.1.6 
l.h6 
1.1.6 
1.1.6 

1.1.8 
1.1.9 
1.1.9 
1.1.9 
1.1.9 

+.12 
+  .13 
+.13 

+.11 

1,001 
1,002 
1,001 

6/11./51 
6/21/51 
5/28/51 

3/15/51 
3/22/51 
3/29/51 

1.52 
1.52 
1.52 

1.1.6 
1.1.7 
1.1.8 

1.1.9 
1.50 
1.50 

- 

Table  2.-  Short-Term  Treasury  Notes   (Taxable) 


Amount 
out- 
standing 
(MUlione) 

Description 

Issue 
date 

Yield 

Bid 

Aek  . 

Mean 

Change  In 
mean  from 
laat  month 

$2,71.1 

886 

l*,Sl8 

5,351 

1,918 

5,91*1 
5,253 

1-l/U*  -     7/1/51-B 

1-1/1.     -        7/1/51-C 
1-1/1.      -        7/1/51-E 

1-l/U    -     3/1/51-E 

1-l/U     -     10/1/51-A 

1-l/U   -  10/15/51-F 

1-l/U     -     11/1/51-G 

3/1/50 
U/l/50 
6/1/50 
7/1/50 
2/1/50 

9/15/50 
10/1/50 

1.55* 

1.55 

1.55 

1.56 

1.56 

1.56 
1.56 

1.U7* 

I.U7 

I.U7 

1.U8 

1.U8 

1.U8 
1.U8 

1.51* 

1.51 

1.51 

1.52 

1.52 

1.52 
1.52 

+  .07* 
+  .07 
+.07 
+  .03 
+  .06 

+  .0U 
+  .0U 

Table  3.-  Other  Taxable  Issuea 

{Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Millions 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

1 

Bid 

Ask 

Mean 

Change 

in 

wean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

1 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$U,675 
5,365 
6,85U 

7,986 
510 
1,02U 
5,825 
1,501 

8,662 
1,U49 
3,823 
2,716 

Treasury  notes  :     2/ 

1-3/8*  -     3/I5/5U-A 
1-1/2     -     3/15/55-A 
1-3/U     -  12/15/55-B 

Treasury  bonde  -  bank  e 

98.06 
98.01 
98.22 

llfilble: 

98.10 
98.05 
98.26 

1.37* 
100.00 

100.19 

100.01 

100.09 

100.01 

101.27 

100.17 

101.06 

98.08 
98.03 
98. 2U 

1.92* 

99.31 

100.18 

100.00 

100.03 

100.00 
101.25 
100.15 
±01.  ou 

-l!o3l 
-1.10} 

-.11 
-.13 
-.15^ 
-.17 

-.181 
-1.17 
-1.22 
-1.27 

1.99* 

2.00 

2.03 

2.011*/ 
1.90 
2.00  U/ 
2.0U 

2.OOU/ 
2.12 
2.16 
2.U2 

+  .33* 
+  .29 
+  .30 

+  .3U 
+  .U0 

+.31 
+.32 

+.1U 

I2/I5/U9 

3/15/50 

12/15/50 

9/I5/U3 
12/15/Ul 
3/31/Ul 
6/26 /UU 
2/25/U2 

12/l/UU 

6/2/Ul 

2/1/UU 

10/20/Ul 

100. lOi 
100.07 

loo.oui 

10U.18 
10U.26 
107. lU 
lOU .27 

106.08 
105.00 

110.22 
107.16 
109.18 

1/10/50 
3/10/50 
1/19/51 

3/11/U6 
3/11/U6 
3/U/U6 
2/18/U6 
2/9/U6 

3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 

98.08 
98.03 
98.23 

100.01 

99.31 
100.16 

100.00 

100.07 

100.00 
101.20 
100.01 
100.01 

3/30/51 
3/30/51 
3/29/51 

3/30/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 

3/30/51 

3/29/51 

2/29/UU 

1/2/U2 

100. lOi 
100.07 
100. OUi 

101. 12i 
101.19 
102.25 
101.23 
102. lU 

102 .05 
106.07 
105.02 
106.01 

1/10/50 
3/10/50 
1/19/51 

1/9/50 
l/U/50 
1/5/50 
1/9/50 
1/9/50 

1/9/50 

1/10/50 

1/9/50 

1/9/50 

98.08 
98.03 
98.23 

100.01 

99.31 

100.16 

100.00 

100.07 

100.00 
101.20 
100.10 

100.30 

3/30/51 
3/30/51 
3/29/51 

3/30/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 
3/30/51 
3/29/51 

3/29/51 
3/29/51 

2*           -     9/15/51-53  1/ 
2            -  12/15/51-55 
2-1/2     -     3/15/52-5U 
2              -     6/15/52-5U 
2-l/U     -     6/15/52-55 

2      ,       -  I2/15/52-5U 
2-1/2     -     3/15/56-58 
2-l/U     -     9/15/56-59 
2-1/2     -     9/15/67-72  ^ 

1.97* 
99.30 

100.17 
99.31 

100.07 

99.31 
101.23 
100.13 
101.02 

Footnotes  at  end  of  Section  II, 
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Sectlon  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent 
Table  3.-  Other  Taxable  Issues  (Continued) 

(Price  declJB&le  aro  i2i:via) 


Amount 
out- 

( Mill  Ions) 

Description 

Price 

yield 

Issue 
date 

Price 

raj^e  1/ 

1 

Bid 

Ask 

Mean 

Change 

In 

mean 

frco 

last 

month 

To 

first 

call 

Change 
frcm 
lant 
month 

1 

Since  first  traded 

In  1950-1951 

Blflh 

Low 

Bl«h 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

»5,28U 
3,U70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
U,689 

Treasu37  bonds  -  bank  restricted:     6/ 

98.26 
98.2U 
100.00 
99.16 
99.12 

99.10 
99.08 
99.06 
99  .OU 
99  .OU 

-1.25 
-1.26 
-2.1U 
-2.03 
-1.22 

-1.20 
-1.19 
-1.19 
-1.18 
-1.19 

2.37*  it/      - 

2.37U/ 

2.50U/ 

Z.%t/ 

2.5U5' 

2.551!/          - 
2.55U/          - 
2.55V/         - 
2.55i!/ 
2.55  y 

6/1A5 

U/15/U5 

5/5/U2 

12/1/U2 

U/15A3 

9/I5A3 
2/l/UU 

12/1/UU 

6/1A5 

U/I5/U5 

IOU.20 
IOU.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

98.26 
98.2U 
100.00 
99. lU 
99.12 

99.10 
99.08 
99.06 
99. OU 
99.OU 

3/30/51 
3/30/51 
3/30/51 
3/27/51 
3/30/51 

3/30/51 
3/30/51 
3/30/51 
3/30/51 
3/30/51 

103.12 
103.10 
105.21 
105.03 
IOU.23 

IOU.18 
IOU.15 
IOU.13 
103.29 
103.29 

1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

1/9/50 
1/9/50 
1/9/50 
1/6/50 
1/6/50 

98.26 
98.2U 
100.00 
99.1U 
99.12 

99.10 
99.08 
99.06 
99. OU 
99  .OU 

3/30/51 
3/30/51 
3/30/51 
3/27/51 
3/30/51 

3/30/51 
3/30/51 
3/30/51 
3/30/51 
3/30/51 

2-iA*  -   6/15/59-62 
2-iA    -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/I5/6U-69 

2-1/2     -   I2/I5/6U-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 

2-1/2    -    6/15/67-72  2/ 

2-1/2      -  12/15/67-72  2/ 

98. 2U 
98.22 
99.30 
99.1U 
99.10 

99.08 
99.06 
99  .OU 
99.02 
99.02 

98.28 
98.26 
100.02 
99.18 
99. lU 

99.12 

99.10 
99 .08 
99.06 
99.06 

Footaotee  at  end  of  Section  II . 


Table  4,-  Tax-Exempt   Bonds  1/ 

(Price  declmala  are  32nda) 


AiQount 
out- 
staol- 
ing 
(Kll- 
llons) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

1 

Bid 

Ask 

Mean 

Change 

in 

mean 

frcm 

last 

month 

To 

first 

call 

Change 

from 

last 

month 

Since  first  traded 

In  1950-1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

»1,627 

755 

1,U8 

725 

681 

2,6u 
982 
919 

1,U85 

50 

Trauflury  bonds 

2-3A*  -     6/15/51-5U  i 
3      ,      -     9/15/51-55  1 
2-1/U     -  12/15/51-53  i 
2            -     6/15/53-55 
2-1/U     -     6/15/5U-56 

2-7/8    -     3/15./55-60 
2-3/U     -     9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

/       1.36* 

/       1.36* 

/       1.36* 

101. lU 

102 .2U 

105.16 
106.20 
108.12 
U0.12 

117.16 

1.25* 
1.25* 

1.30* 
101.18 
102.28 

105.20 
106.28 

108.20 

U0.20 
U9.00 

1.30* 
1.30* 
1.33* 
101.16 
102.26 

105.18 
106 .2U 
108.16 
UO.I6 

118.08 

-.15 
-.27 

-1.11 
-1.22 
-1.30 
-2.21 

-.28 

1.31* 
1.35 

1.U2 
1.U6 
1.50 
1.58 

1.10 

+  .18* 
+.23 

+.30 
+.29 
+  .25 
+  .27 

+  .07 

6/15/36 
9/15/31 
12/22/39 
10/7/UO 
7/22/Uo 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

110.26 
113 .2U 
108.01 
107.25 
109.29 

116.02 
116.13 
117  .OU 
119.00 

13U.OO 

U/12/Ul 

12/30/Uo 

3/IO/U5 

1/12/U6 

3/12/U6 

1/12/U6 
1/26/U6 
1/15A6 
1/25/U6 

9/5A'' 

98.16 

82.08 

100. 20i 

101.13 

102.02 

98.30 
98.10 
99.15 
99.1". 

75.00 

U/1/37 
1/11/32 
3/30/51 
3/13/51 
7/2U/1.0 

9/20/35 

U/1/37 

9/25/39 

9/25/39 

6/18/21 

102.26 

103. 2U 
102 .2U 
103. 26i 
105.2^ 

109. 18| 
110.31+ 
112. 09J 
llU.16 

119.28 

1/5/50 
l/U/50 
1/5/50 
1/9/50 
1/9/50 

1/6/50 

1/9/50 

1/10/50 

8/2U/50 

2/21/50 

100.09^ 
100. 2U 
100 .20i 
101.13 
102.26 

105.18 
106 .2U 
108.16 
UO.16 

U8.O8 

3/30/51 
3/30/51 
3/30/51 
3/13/51 
3/30/51 

3/30/51 
3/30/51 
3/30/51 
3/30/51 

3/30/51 

3*          -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  bat  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxablel 


Amount 
out- 
stand  Ijig 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

moon 

from 

last 

month 

Amount 
out- 
standing 
(Mll- 
llnns) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

£ra» 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

»28 
61 
U8 
U8 
63 

l.UO*  -  U/2/51 
l.UO     -   5/1/51 
l.UO     -  6/1/51 
1.65     -  7/2/51 
1.70     -  8/1/51 

7/3/50 

8/1/50 

9/1/50 

10/2/50 

11/1/50 

8/ 
2.00* 
2.00 
2.05 
2.10 

8/ 
1.75* 
1.75 
1.85 
1.90 

1.85* 
1.88 
1.95 
2.00 

+  .i5* 

♦  .18 

♦  .17 

♦  .22 

»65 

88 

85 

U8 

76 

1.75*  -     9A/51 
1.80     -  10/1/51 
1.85     -  U/1/51 
1-7/8  -  12/3/51 
2          -     1/2/52 

12/1/50 
1/2/51 
2/1/51 
3/1/51 
U/2/51 

2.15* 

2.20 

2.20 

2.20 

2.25 

1.90* 

2.00 

2.00 

2.00 

2.05 

2.02* 

2.10 

2.10 

2.10 

2.15 

♦  .20* 
+  .25 
+.20 

♦  .20 

Footnote  at  end  of  this  section. 
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Section  II  -  Securities  Issued  by  Federal  Agenclee  but  not  Guaranteed  by  the  United  States  GoTemment 

Table  2.-  Other  Issues   (Taxable) 

(Price  decimeLls  are  32nd3) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Deacrlptlon 

Price 

Yield 

laaue 
date 

Price  range  l/ 

Bid 

Aek 

Mean 

Change 

In 

mean 

frcm 

last 

month 

To 

first 

caU 

Change 
from 
laat 
month 

Since  flrat  traded 

In  1950-1951 

High 

Low 

Blgh 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

♦30 

85 
171. 

89 
116 

60 

81. 

207 
186 
llU 
223 

Central  Bank  for  CooperatlTee  debenturee: 

-.16 

8/ 
.00 
-.01 
-.02i 

-.03i 
-.01. 

-.06 

-.08 

-1.06 

2.33* 

8/ 
1.90 
1.95 
2.06 
2.11 
2.01. 

2.19  y 

2.16  t/ 

2.255/ 
2.29  hJ 

+.30* 

8/ 
+  .13 
+  .17 
+  .21. 

+  .18 

+.18 
+  .11. 

+  .20 

2/1/50 

12/15/50 
9/15/50 
y2/5i 
2/15/51 

5/1/1.6 

1/2/1.6 

2/1/1.5 

IO/1/U9 

100.06 

100.00 
99.3li 
100.00 
100.00 

99.30 

100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

3/28/51 
9/l'./50 
3/27/51 
9/25/50 
3/20/51 
3/28/51 

k/n/k6 
3/11/1.6 
3/12/1.6 
9/22/1.9 

98.21. 

99.31 

99.29 

99.31 

99.27* 

99.28* 

99.27? 

96.30 
97.30 
LOO. 00 
96.21. 

3/30/51 

12/15/50 
12/8/50 
3/30/51 
3/30/51 
3/28/51 
3/29/51 

3/8A8 

3/8A8 

3/30/51 

3/30/51 

100.06 

100.00 
99.31? 

100.00 

100.00 
99.30 

100.00 

99.28 
100.05 
102.09 
100.10 

1/12/50 

3/28/51 
9/l'./50 
3/27/51 
9/25/50 
3/30/51 
3/28/51 

2/1I./50 

1/13/50 

1/11/50 

1/9/50 

98.2U 

99.31 

99.29 

99.31 

99.27i 

99.2S 

99.27i 

98.30 

98.28 

100.00 

96.21. 

3/30/51 

12/15/50 
12/8/50 
3/30/51 
3/30/51 
3/28/51 
3/29/51 

3/7/51 
3/30/51 
3/30/51 
3/30/51 

1-5/8*  -      2/1/53                98.16 
Federal  Home  Loan  Bank  notes: 

99.00 

8/ 
100.00 
100.00 

99.29 
99.31 
99.30 

99. OU 

99.00 

100.01. 

97.00 

98.21. 

8/ 
99.31 
99.31 
99.27i 
99.30 
99.2^ 

99.00 

98.28 

100.00 

96 .2U 

I-3A*  -       './2/51-D  2/ 
1-5/8    -     5/15/51-B 
1.80       -     6/15/51-E 
1.70       -     8/15/51-C 
2             -  10/15/51-G 
1-7/8    -  n/15/51-F 

Federal  Land  Bank  bondi 

8/ 
99.30 
99.30 
99.26 
99.29 
99.27 

5:     10/ 

1-iA*  -     5/1/50-52  u/  98.28 

1-1/2     -       1/1/51-53  12/  98.2U 
2-lA     -      2/1/53-55          99.28 

1-3 A   -   10/1/55-57       96.16 

'^ 


y 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange ,  "When  issued"  prices  are  included  in  history 
beginning  October  1,  1939-  Dates  of  highs  and  lows,  in  case  of  re- 
currence^ are  the  latest  dates. 
For  short- terai  Treasury  notes,  see  .Table  2. 

Quoted  on  a  yield  basis  beginning  March  7,   19^1.  Yields  are  con- 
verted to  prices  (to  the  nearoet  quarter  of  a  thlrty-eecond)  in 
the  price  range.  The  2-3/U^  partially  tax-exempt  issue  of 
June  15,  1951-5'*  was  called  on  February  lU,  1951,  for  redemption 
on  Juno  15,  1951. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  sl^lflcant  ^en  an  issue  Is  selling  above  par; 


1/ 


12/ 


the  yield  to  maturity  as  more  significant  when  an  iasiie  is  selling  at 

or  below  par. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition  see  "Debt  Outstanding",  Table  3,   footnote  1, 

All  partially  tax-exempt  except  Panana  Canal  bonds,  which  are  wholly 

tax-exempt . 

Not  quoted  on  March  30,  1951. 

Not  quoted  from  date  of  issue  until  December  8,  1950- 

Excludes  leeuee  completely  held  by  Farm  Credit  Administration  agenciei 

The  proprietary  interest  of  the  United  States  in  the  Federal  land 

banks  ceased  on  June  26,  19^7- 

Callable  on  15  days*  notice  on  May  1,  1951. 

Callable  on  15  days*  notice  on  July  1,  1951. 
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YIELDS    OF  TREASURY   SECURITIES,    MAR.  30,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


■53 


•55 


•57 


•59 


•61 


•63 


■65 


•67 


•69 


•71 


PERCEI 
2.60 
2.40 
2.20 
2.00 

i.eo 

1.60 
1.40 
1.20 

4r 

P 

ERCENT 
2.60 
2.40 
2.20 
2.00 

1.80 

1.60 

1.40 

1.20 

Taxable  Issues 

1      1      1      1 

- 

^^ 

^^ 

— ' 

• 

.-- 

..A^ 

A.^ 

•k-^ 

"■"" 

ir-1 

• 

'p 

• 

•• 

• 

A*-'^ 

1 

/ 

/ 

1.00 
.80 
.60 

BANK  ELIGIBLE 

'  F/jrea  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

1.00 
.80 
.60 

.40 
.20 

0' 

.20 

1.60 

1.40 

1.20 

1.00 

.80 

£0 

.40 

.20 

0 

-  Pc 

rtia 

iy  T 

ax-E 

. 

._!. 

3on( 

Js  - 

r— 

1.60 
1.40 
1.20 

Lxeni^ii 

"^ 

•J 

• 

^» 

• 

BANK  ELIGIBLE 

•  Callable  bonds 

1.00 
.80 
.60 
.40 
.20 
o 

1 

1 

1951 


■53 


■55 


■57 


•59 


■61 


■63 


■65 


■67 


■69 


■7! 


Explanation:  Tht  points  represent  yields  to  colt  mtien  prices  are  above  par  and  to  motunt/  date  when  prices  are  otpor  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 


Office  of  ff>«  Secretory  of  file  Treosury,  Office  of  ifie  Technicol  Staff 


May  1951 


^3 


YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  'bonds 


Partially 
tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonde 


TreasioT'  bondo 


Partially 
tea:- exempt 
1/ 


Taxable 

1/ 


High 
grade 
corporate 
bonde 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

1/ 


High 
srado 
corporate 
^nde 


1933 

ISS"* 

1935 

1936 

1937 

1938 

19U6-Jan.. 
Feb.. 
Mar.. 

Apr. . 
Maj.. 
June . 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19ll7-Jan. . 
rob.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov., 

Dec. 


Annual  series  -  calendar  year  averages  of  monthly  series 


U.38 
3.93 
3.'t6 
3.19 
3.27 
3.12 


1939. 
19'»0. 

.I9't2. 

19"*. 


2.1H 
2.26 
2.05 
2.09 
1.98 
1.92 


2.ll7 
2.U8 


2.92 

2.77 

2.67 

2.75 
2.61t 
2.60 


1945. 
igiiS. 

19'>7. 
19''8. 
19'»9. 
1950. 


1.66  1/ 


Monthly  series  -  averages  of  dally  series 


2.21 
2.12 
2.09 

2.08 
2.19 

2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2lt 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2lt 
2.2U 

2.27 
2.36 
2.39 


2.113 
2.36 
2.35 

2.37 
2.10. 
2.1*2 

2.1*1 
SM 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.1.8 
a.U9 

2.1(9  2/ 

2.1*9 

2.50 

2.51 

2.51 

2.57 
2.68 
2.75 
8.86 


19U8-Jan. . 
Feb.. 
Mar.. 

Apr,. 
May.. 

June . 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


19U9-Jan. . 
K>b.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov., 
Dec. 


2.1*5 
2.1*5 
2.U1* 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2. Ill* 
2.1*1* 

2.1*2 
2.39 

2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.8U 
2.81 

2.77 
2.7I* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2. 60 
2.59 

2.59 
2.56 
2.55  3/ 


1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 

1951-J'an. . 
Feb.. 
Mar.. 


2.37 
2.19 
2.25 
2.1*1* 
2.31 
2.32 


2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 

2.3U 

2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.51* 

2.UU 
2.57 
2.81 
2.65 
2.60 


2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  i/ 

2.66 

2.66 

2.6l» 
2.66 
2.78 


Weekly 

series  -  averages  of  dally  series  for  weeks  ending 

1950-oet. 

7 

_ 

2.37 

2.63 

1950-Dec  2.... 

. 

2.38 

2.66 

1951-Feb. 

3... 

- 

2.39 

2.65 

lU.... 

_ 

2.38 

2.61. 

9.... 

- 

2.39 

2.68 

10... 

- 

2.39 

2.6U 

21.... 

_ 

2.39 

2.651*/ 

16.... 

. 

2.39 

2.66 

17... 

- 

2.U0 

2.65 

28.... 

" 

2.38 

2.67 

23.... 
30.... 

- 

2.38 
2.39 

2.6U 
2.61. 

Mar. 

2U.., 
3... 

2.1«) 
2.1*0 

2.67 
2.68 

Not. 

1*.... 

. 

2.39 

2.67 

1951- Jan.  6.... 

. 

2.1.0 

2.63 

10... 

2.1*1* 

2.72 

10.... 

. 

2.38 

2.66 

13.... 

. 

2.39 

2.63 

17... 

2.U9 

2.78 

18.... 

. 

2.37 

2.65 

20.... 

- 

2.38 

2.6U 

21.... 

2.50 

2.82 

25.... 

- 

2.37 

2.65 

27.... 

- 

2.38 

2.6U 

31... 

2.51 

2.81* 

Dally  oerles  -  unweighted  averages 

1951-Mar. 

1.... 

. 

2.1*0 

2.68 

1951-Mar.  12.... 

- 

2.1*6 

2.76 

1951-Mar, 

22.,, 

. 

2.50 

2.82 

2.... 

_ 

2.UI 

2.68 

13.... 

- 

2.51 

2,76 

23... 

- 

5/ 

2/ 

3.... 

- 

^ 

2.68 

11..... 
15.... 

- 

2.51 
2.1.9 

2,77 
2,78 

21*. .. 

- 

2/ 

2.83 

5.... 

. 

2.1*2 

2.69 

16.... 

- 

2.1.9 

2,79 

26... 

- 

2.50 

2.81* 

6.... 

. 

2.U3 

2.70 

17. . . . 

- 

5/ 

2.79 

27... 

- 

2.50 

2.8U 

7.... 

_ 

2.1*2 

2.71 

28... 

- 

2,51 

2.81* 

8.... 

_ 

2.1*5 

2.71* 

19.... 

. 

2.1.9 

2.80 

29... 

- 

2.51 

2.8U 

9.... 

_ 

2.1*6 

2.76 

20.... 

- 

2,1.9 

2.82 

30... 

- 

2.51 

2.81* 

10. . . . 

" 

2/ 

2.75 

21..,. 

■ 

2,50 

2.82 

31... 

' 

1/ 

2.81* 

Rote;  Treasuz7  bonds  Included  In  the  averages,  beginning  vlth  December  1935^ 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  Ui  'tixia   table,  the  bonds  Included  vere  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  ccmposltlon  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19**^,  page  58;  for 
the  compoeltlon  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  191*7,  page  59,  and  January  191^5,  pag©  5^. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
emd  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Kew  York,  beginning  Septeniber  2, 
I9UI,  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Nov  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  ccmputed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  cco^ted  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
Hev  York  Curb  Exchange;  on  days  ^en  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


1/  For  definition  of  taxable  and  partially  tax-exon^t  bonds,  see  foot- 
notes to  the  *Treaflxa7  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin" .  The  partially  tai-exe^t  average  was  dls- 
occtinued  on  December  15,  19^5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  AprU  1,  19^7.  Old  average  for  April  19^7 
was  2.klf, 

i/  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3A'fl  °^  19Ql  wre  dropped  from  the 
average,  having  been  called, 

U/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A'b  of  1965-66  wore  dropped  from  the  average,  having  been 
ceQled, 

5/  Market  closed. 
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INTERHAL  REVENUE   COLLECTIONS. 


Table  1.   -  Sunnary  by  Principal  Sources-!/ 

( In  thousands  of  dollars ) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
intenml 
revenue 
(Daily 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
inccms  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxea 

Total 

Individual 
income  tax 
not  with- 
held 

WitJbheU 

taxes 

Unemploy- 
ment 
Insurance 

Individual 
income  and 
old-age 
Insurance  ^ 

Railroad 
retirement 

1942 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,409 
41,853,485 
40,307,285 
39,448,607 

1,969,162 
3,056,797 
4,722,243 

2,098,586 
2,996,519 
4,302,412 

4, 391, '•'•5 
4,648,872 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 

-11,051 

-155,834 

+491,482 

-294,337 
-592,825 
+944,654 

-281,870 
-475,581 
+1,052,757 
-197,849 
-574,780 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 

2,263,499 

3,649,621 
3,777,588 

2,380,455 
3,472,100 
3,249,655 
4,589,294 
5,223,652 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
U,553,669 
10,854,351 

413,241 

211,817 

1,822,586 

403,336 
213,097 
1,907,333 
297,457 
150,901 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

1,087,528 
2,476,896 
1,208,035 
1,163,880 
2,500,096 
620,057 
3,391,847 
4,288,867 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 

228,208 

97,586 

1,012,192 

182,772 
103,029 
257,049 

2,527,392 
1,027,980 

895,336 

1,817,561 

9,113,460 

11,572,151 

U,09?,4l4 

11,301,216 
13,146,298 
11,742,653 
U,762,377 

854,911 

2,322,887 

102,685 

974,465 

2,336,258 

266,716 

828,752 
3,104,779 

170,409 
2n,151 

265, OU 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 

1,331 
44,290 
91,270 

3,250 
49,816 
94,102 

1,855 
20,861 

119,617 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 

3,078 

12,133 

1,888 

3,392 

10,993 

2,190 

33,847 
135,247 

1943 

1944 

1945 

1946 

iqli7 - 

1948 

1950 

1950-Julj 

August 

Septemher. . 

October.... 
NoTsnher. . . 
Doosmber. . . 

1951-Januar7.... 
February , . . 

Fiscal  year 
or  month 

Hleoellaneous  internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stanp 

Manufacturero* 

retailers' 
excise 

Miscel- 
laneous 

1942 

1943 

1944 

1945 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 

762,730 
960,908 
746,967 

813,240 
758,908 
722,264 

899,990 
783,884 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 

45,134 
67,232 
49,547 

50,663 
46,729 
43,531 
80,118 
53,595 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 

234,042 

313,679 
218,223 

203,840 
213,132 
208,137 

276,131 
222,305 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,464 

103,728 
146,928 
115,216 

113,181 

111,515 

92,414 

125,824 
106,903 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 

6,852 
7,914 
7,463 

7,662 
7,931 
7,757 

8,431 
8,896 

852,069 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 

214,577 
248,168 
219,094 

252,307 
232,603 
227,672 

255,729 
249,381 

400,501 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842 
1,655,712 
1,752,792 
1,720,908 

158,396 
176,986 
137,424 

185,588 
146,999 
142,754 

153,758 
142,804 

1946 

1947 

1948 

1949 

1950 

1950-July 

August.... 
September. 

October... 
November.. 
December. . 

1951- January... 
February.. 

Source:  Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  le  available  only  on  a  collection,  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  cciiq)iled  frcm  the  latest  dally 
reports  frcm  Gorenanont  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries.  ' 

Excludes  collections  for  credit  to  certain  trust  accoxmte  for  Island  pos- 
sessions; includes  corporation  income  tax  on  Alaska  Ballroad. 
Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  I9U7  (thereafter  these  collections  are  Included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


1/ 
2/ 


June  30,  I9U6),  Excess  Profits  Tax  Act  of  I9U0  (Title  H  of  the  Second 
Revenue  Act  of  19^0,  vhich  was  repealed  for  years  ending  after 
December  31,  I9U5),  and  Vinson  Act  as  amended  i^h   D.S.C.  U96). 

^     Beginning  January  1951,  withheld  income  taxes  and  scwlal  eeciirity 
employment  taxes  on  employees  and  employers  are  paid  Into  the 
TVeasury  In  combined  eaaounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  In 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin" 

hj     Bepealed  for  years  ending  after  June  30,  19^5.  Beginning  with 
July  1950,  Included  under  "MlscellaneouB" , 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


^Fiscal  year 

j^..    Comparison  first 
—  r>a^    8  months  fiscal 


DOLLARS' 

Billions 


24 
22 
20 

18 
16 
14 
12 
10 
8 
6 
4 
2 
0' 


Individual  Income  Tax  and 
Employmsnt  Taxes 


1936       as        '40        42        44        46        ^B         K) 


I- 

/   y 

/  / 

ii.0 


DOLLARS 
Billioni 

24 
22 
20 

18 

16 


Liquor  end  Tobacco  Texas 


Lnnmllllllil 

1936      '38         '40         '42         ''la         '46  48        '50 


DOLLARS 

Billions 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1936     ^38        *40         "42         *44        *46        "48        'SO 


Other  Internal  Revenue 


II 


1936        SB  40         42         '44         46         48         '50 


0(fC«  of  m«  S4Cr«tary  of  Itw  Trooiury,  OffKO  of  ItM  TtciwiKOI  Stoff 


B-ISS-L 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  CollectlOBS  by  Type  of  Tax  i/ 


(In  thoueande  of  dollers) 


Type  of  tax 

Fiscal  year 

First  8  months  of  fiscal  year 

Ei^th  month  of  fiscal  year 

191.9 

1950 

1950 

1951 

1950 
(February  1950) 

1951 
(February  1951) 

Corporation  Income  and  excess   profits   tajces  2/ 

11,553,669 

7,996,320 

11,71.2,653 
562,73'. 

12,305,387 

226,228 

10, 851., 351 

7, 261., 332 

11,762,377 
51.8,038 

6,1.61,273 

i.,i56,ai. 

8,U73,1.3'. 
319,097 

5,419,768 

5,436,209 

10,791,''53 
306,776 

U, 098, 229 

202,769 

227,669 

150,901 

Individual  income  tax  and  emplojTaont  taxes: 

738,807 

1,027,980 

Inconie  tax  not  withheld 

Withheld  taxes: 

Income  and  old-a^o  insurance  ^ 

Railroad  retirement 

2,035,177 
32,822 

3,104,779 
20,861 

12,310,1.15 
223,135 

8,792,531 

195,1.86 

2,067,998 
126,642 

3,125,640 
135,247 

Unemployment  insurance 

Total  indlTldual  Income  tax  and  employment  taxes 

Miscellaneous   internal  revenue: 

20,527,935 

6,138 
735,781 

19,797,883 
266 

13,11.4,860 

16,737,206 

2,933,1.47 

4,288,867 
''9,903 

21.0 

i/ 

2 

Capital  stock  tax  J./ 

Estate  tax 



657,1.1.1 

1.38,750 
IO.S8I 

418,512 
18,037 

45,116 

01ft  tax 

60,757 

1.8,785 

126, 3W. 

1,295,51.9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1.11 

U,78l' 

2,219,196 

'.2,112 

58 

6 

1,2U2,81.5 

7,389 

35,070 

981. 

• 

1 

1,328,1.61. 

2,839 

3,692 

Liquor  taxes: 

121,773 

1,276,175 

33,793 

2,1.1.3 

63,331. 

9,973 

6 

375 

11,907 

20 

686,368 

'.,'.30 

2,210,601 

87,110 

869,680  r 

20,1.72 

1,690 

'.7,367 

6,UU2 

6 

509 

7,817 
2 

1.39,1.62 
3,308 

122,883 

1,231,013 

29,384 

2,715 

45,521 

6,603 

9 

836 

11,555 

8 

435,694 

3,266 

1,889,488 

7,313 

78,906 

1,609 

150 

5,169 

97 

* 

48 
719 

44,024 
60 

11,883 

158,433 

4,164 

212 

4,810 

176 

1 

103 

1,414 

1 

41, 061 

47 

Distilled  spirits,  rectification  tax 

Wines,   cordials,  etc.   (domestic,  excise) 

Dealers  in  distilled  spirits;   rectifiers;  manu- 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  dletllled  spirits  bottled  in  bond. 
Contalr.or  etaapa 

Floor  taxes 

Fermented  aalt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes).. 

Total  liquor  taxes 

1,1.83,863  r 

138,096 

222,305 

Tobacco  taxes: 

Cigars  ( large ) 

'.5,530 

59 

7 

1,232,728 

7,272 

35, '.35 

81.1 

♦ 

2 
1,321,875 

1.6,667 

17,910 

7,56U 

687 

72,828 

28,738 

kk 

l. 

810, 98U 

'.,771 

23,1.29 

637 

« 

1 

29,681 

38 

4 

857,703 

4,849 

22,71'' 

719 

1 

♦ 

3,188 
5 

89,583 

485 

2,639 

40 

* 

3,299 

5 

1 

100,331 

588 

2,610 

69 

• 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes , ••..,. 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

868,606 

915,709 

36,750 

19,929 

6,185 

43 

62,907 

95,9''0 

106,903 

Stamp  taxes: 

Bonds,   issues  of  capital  stock,  deeds  of 

50,156 

23,823 

10,51.6 

123 

81., 61.8 

30,988 

1U,197 

7,062 

92 

4,108 

2,565 

1,362 

11 

4,859 

3,^7 

605 

5 

Transfers  of  capital  stock  and  similar  Interest 

Silver  bullion  sales  or  transfers 

52,339 

8,045 

8,896 

rootnotea  at  end  of  table. 


(Continued  on  follovlng  pa^e) 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-^  -  (Continued) 

{Tn  ^ouaemda  of  dollars  J 


Type  of  tai 

Fiscal  year 

First  8  BODtha  of  fiscal  year 

Eighth  month  of  f lacal  year 

191.9 

1950 

1950 

1951 

1950 
(February  1950) 

1951 
(February  1951) 

MlacallanAoue  Internal  reveni^  ( contliiued } : 

81,760 

503,61.7 

150,899 

136,797 

332,812 

120,138 

79,31.7 

80,935 

26,172 

1.9,160 

6,1.83 

9,293 

77,833 

8,738 

33, 3U. 

1.3,11.0 

19,81.6 

10,379 

810 

77,610 

526,732 

151,795 

123,630 

1.52,066 

88,733 

85,701. 

80,1.06 

20,726 

1.2,085 

5,769 

8,865 

6U,3l6 

8,875 

30,012 

39,931 

18,969 

9,351 

U8I 

1,836,053 

U9,088 

352,103 

99,521 

83,698 

297,838 

59,2k5 

53,702 

1.9,1.91. 

12,266 

25,26k 

3,610 

5,769 

3k, 336 

6,159 

19,307 

28,132 

9.126 

6,063 

312 

1,195,633 

3k.l06 

136,k56 

5k,133 

6k,7k5 

289,kl.l 

k9,356 
201..  1.65 

lfio,683 

12,562 

160,173 

212, 3k6 

6,151 

251,52k 

?7,6l5 

16,961 

2,937 

17,288 

21,061. 

k57 

11,918 

5 

286 

69,695 

388,3k5 

11.0,875 

79,177 

kke,957 

77,k99 

59,5*9 

77,153 

18,1.36 

59,k91 

l.,6l6 

6,9k7 

57,k69 

6,81.5 

28,l8k 

30,k95 

10, ^k 

11,851 

k28 

1,576,839 

5,710 

37,655 

6,033 

lk,657 

10, *1* 

5,k0* 

6,*62 

5,26k 

2,0*3 

3,37k 

582 

792 

k,530 

575 

2,12k 

3,276 

1,1.52 

277 

31 

6,192 

*7,a27 

12,819 

9,552 

k7,721 

9,kai 

61862 

8,980 

3,239 

11,350 

503 

860 

5,800 

678 

k.lW 

3,k08 

1,327 

1,0** 

73 

ManufacturerB'  exclee  taxae: 

Lubricating  ollfi 

Aut<Kioblle  trucks  anil  bueeo 

Other  autdaoblles  and  motorcyclea 

Parte  and  accaaeorlea  for  autoniobllee 

Electric,  gaa,   and  oil  appllancea 

Electric  ll«ht  bulbo  and  tuboa 

Badlo  Beta,   phonographe,   companenta,  etc,  5/ 

Mechanical  rsfrigerotora ,  alr-condltlonerB,  etc.  6/ 
Matohea 

Flrearma,   ehelle,   and  cartrld^ea 

PletolB  and  reTolrera 

Total  manufacturera*   ezolae  tazaa 

1,771,533 

61,91.6 

210,688 

82,607 

93,969 

110,655 

6,792 
31,621 
10,96* 
U,655 

181,855 

Retailors'  eiclae  taxes: 

1.5,781 

190,820 

77,532 

91., 995 

1.09,128 

kO,896 
1*9,188 
.5e,k6* 
•7k,lk3 

322,692 

58,23k 
236,305 
195,566 

16,298 

157,539 

253,633 

6,139 

239,078 

28,k33 

17,899 
3,Ok2 

18,758 

7 

31 

1.66 

13,lk9 

6 

126 

1,2k*,  708 

8,761 
33,95* 
U,9k3 
12,868 

Toilet  preparatlona 

Total  rotallara'  eiolao  taxes 

U49,211 

61,032 

67,526 

Mlecellaneous  taxes: 

Sugar  Act  of  1937 

76,171. 
3U,380 
221., 531 

19,325 

251,389 

337,030 

9,1.61 

385,81.3 

1.8,857 

27,790 
3,805 

21,088 

21 
17,  »1 

315 

17,1.60 

11 

273 

71,188 
312,339 
2U7,28l 

18,919 

228,738 

321,193 

9,55k 

371,2W. 

kl,k53 

28,7k0 
3,608 

20,171. 

12 

29,297 

867 

15,857 

7 

k37 

1,720,908 

8,30k, 892 

38,957,126 

*J.91,kaB 

39,UU8,607 

k,9k7 

23,813 

21,091 

1,872 

18,051 

2k,a22 

95k 

21,552 

2,968 

2,300 

kO 

268 

2,68k 
1,387 

• 

2 

6,690 
28,531 
25,k01 

2,020 
18,08* 
29,359 

1,0** 
23,108 

35 

885 

1 

• 

55 

2,2*7 

• 

-187 

Telephone,   telegraph,   radio,  and  cable  facilities.. 

Transportation  of  oil  by  pipe  line 

Transportation  of  persona,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Adfflleelons  to  theaters,   concerts,   etc 

Admlaalons  to  oabarete,  roof  gardens,  etc*.* 

Club  dues  and  Initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Adulterated  and  process  or  renovated  butter,   and 
filled  cheese 

Oleaoargarlne ,   Inclining  special  taxes  2j 

Harootlos,    Including  marihuana  and  special  taxes... 
Coconut  and  other  regetable  oils  processed 

"At.ional   Flmnrnfl  Act 

TntAl    m^«oell,uieoiw    taTflfl...     ...4i 

1,752,792 

1,155,730 

126,799 

1*2,80* 
7ft.88* 

ToteJ.  Dlscellaneous  Internal  revenue 

8,381,515 

5,k95,k83  r 

25,101,617  r 

-I.k2,ai7  r 

2k,658,800 

6,**8,891 

588,525 

kO,1.63,119 
-155,83U 

28,605,866 
-kl9,a29 

28,186,036 

3,7k9,6*l 
-265,327 

3,k8k,31* 

5,223,652 
-57k, 780 

**6*e.»r8 

Ad JuaOient  to  Dally  Treasury  Statemnt 

Total  receipts   from  Intel-nal  revenue  (Dally  Treasury 

Stateaent ) 

1.0,307,285 

Souroo:     Dally  Troaaury  Statement  for  total  p»oelpt«  fron  Internal  reT«nu«; 
reports  by  colloctora  of  Intamal  roTon\»  for  oollectlcsw  by  typo  of 
tax.     Detail  by  type  of  tax   Is  aTallable  only  on  n  collection  baals. 
Reoelpte  on  the  Dally  Troaaury  Statement  baalo  are  canplled  frcro  the 
latest  dally  reports   from  Government  depoeltarloa;    they  do  not  coincide 
with  nmounto  reported  by  collectors  bocauflo  of  the  lag  in  dopoelta  of 
colloctloaa  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

Excludes  oollectlonfl  for  credit  to  certain  trust  accounts  for  Island 
possessions;    Includes  corporation  InccBne  tax  on  Alaska  Railroad. 
Includes  excess  profits   taxes  formerly  ahovu  eeparately  aa  followe: 
declared  ralue  {repealed  for  years  ending  after  June  30,   I9U6), 
Exceea  Proflte  Tax  Act  of  igiiO  (Title  II  of  the  Seccod  ReTenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  31,  l?!*?), 
and  Vlnaon  Act  aa  awnded  (3I+  U.S.C.  U96). 


i/ 

2/ 


±/     Beginning  January  1951,  vlthhelA  Income  taxes  and  aoclal  security 

employment   taxes  on  employees   and  employers   are  paid   into  the  Treasury 
in  ccinblned  acounte  without  separation  03   to   type  of  tax.     The  figures 
for  prior  periods  have  boon  combined  accordingly   In  this   table  for 
purposes  of  comparison,   but  are  ahovn  separately  In  the  March  1951  anl 
preceding  laeuoa  of   the  "Treasury  Bulletin" . 

kj    Repealed  for  yeara  ending  after  Juno  30,   19^*5,     Beginning  with 
July  1950,    Included  under  "Klecellaneoufl  taxes". 

2/     Includes  television  sets  as   provided  In  the  Revenue  Act  of  19^0, 
approved  September  23,   1950. 

6/     Includes  qulck-freete  units  as  provided  In  the  Revenue  Act  of  19^, 
approved  September  23,    1950. 

2/     Repealed  (except  on  laported  olecoarBarine } ,  effective  July  1,  1950, 

•        Less   than  $500. 

r      BoTlsed. 
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MONETARY   STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  except  ae  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  mondy 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Sliver 

certif- 
icates 


Treaaury 
no  tee 
of  1890 
i/ 


United 
States 
notes 


Federal 
Re serve 
notes 


Federal 
Reserve 

notes 

it/ 


National 

bank 

notes 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

1949 

1950 

19l*9-Deceicbor.. 
1950- July 

August , . , . 

Septemlser. 

October. .. 
November. . 
December, . 

1951- January. . . 
February. . 
March  p.. . 


17,1*21 
22,501* 
26,71*6 
28,21*5 
28,297 

27,903 
27,1*93 
27,156 


27,600 

27,010 
27,120 
27,161 

27,228 
27,595 
27,71*1 

27,0l*8 
27,188  ■ 
27,117 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,9li2 

26,ua2 

26,03U 
25,661 


26,116 

25,512 
25,611* 
25,61.6 

25,701 
26,0U8 
26,187 

25,518 
25,653 
25,575 


57 
51* 
52 
50 

U8 

1*5 
1*3 
1*1 


1.1 
1.1 

uo 

1*0 

uo 
uo 

uo 
uo 
uo 


1,6U9 

1,588 

1,651 

2,025 
2,061 

2,061 
2,061 
2,177 


2,120 

2,13U 
2,131 
2,136 

2,111 
2,132 
2,129 

2,026 
2,051 
2,061 


322 
322 
323 
317- 
320 

321 
319 
321 


312 

316 
320 
318 

317 
318 
313 

303 
311 
310 


13,7U7 
18,750 
22,867 
23,973 
23,999 
23,600 
23,209 
22,760 


23,262 

22,66U 
22,768 
22,801 

22,885 
23,212 
23,363 

22,811 
22,916 

22,831 


58U 

597 
527 
U6U 
U06 

353 
309 
27U 


291 

271 
268 
265 

263 
260 
257 

25U 
252 
250 


132 

126 
120 
llU 
106 

99 

93 
86 


89 
86 
85 
85 

85 
8U 
81* 

83 

83] 

82 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars)  ^ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

I9U3 

19UU 

19U5 

19U6 

I9U7 

10U8 

191*9 J. 

1950 

929 

1,066 
1,205 
1,300 
1,355 
1,U21 
1,1*59 
1,U96 

1,U8U 

1,U98 
1,506 
1,515 

1,527 
1,51*7 
1,551* 
1,530 
1,535 
1,5U2 

8U 
103 
125 
lUO 
1U8 

156 
16U 
170 

168 

171 
172 
173 

17U 
176 
177 
177 
177 
177 

610 
700 
788 
8U3 
876 

919 
9U0 
965 

955 
96U 
969 
975 
98U 
998 
1,002 

982 

987 
993 

236 
263 
292 
317 
331 
3U6 
355 
361 

361 
362 
365 
367 

369 
373 
375 
371 
372 
373 

127.63 
162 .98 
191.61 
199.99 
196. U6 

190.37 
ia.25 
179.06 

183 .26 

177.79 
178.19 
178.13 

178.27 
180. Ul 
181.21 
176. M*  r 
177. lU 
176. U5 

1950-July 

August 

September 

Oc  tober 

Source:     Circulation  Statement  of  United  States  Money.  2/ 
1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Heaerve  Banks  and  agents,  and  coin  eatlmated  to  be  hj 
held  outside  the  continental  limits  of  the  United  States.     Includes 

paper  cxirrency  held  outside  the  continental  limits  of  the  Uiilted  States.  ^ 

2/    Gold  certificates  vere  withdrawn  frcaa  clrciaatlon  in  1933.  P 


Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised. 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  BBiouata   in  iBlLIlons} 


End  of  fiscal 
year  or  month 


Gold 
(*35  per 
flna  ounce] 


surer 
($1.29+  per 
fine  ounce) 


Batlo  of  allTer 
to  gold  and 
8 liver  In 
monetar;  etockB 
( In  percent) 


W""} 

19lil< 

W^S 

191)6 

19''7 

igiiB 

19'«9 

1950 

19U9-Dec 

1950-July 

August. . . . 
September. 

October... 
November. , 
December. . 
1951- January. . , 
February . , 
March  p. . . 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2U,l.66.3 
2'*,230.7 


2l>,lt27.1 

2U,136.U 
23,626.9 
23,'»a2.8 

23, 2li9.lt 

23,036.7 
22,706.1 

22,391.7 
22,085.9 
21, Boll. 8 


■•,298.5 
3,9''7.9 

3,685.8 
3,508.1. 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,6'»3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,101.9 
3,705.0 
3,709.2 


16.1 
15.7 
15. k 
lit. 8 
IU.2 

13.2 
12.9 
13.2 


13.0 

13.2 
13.5 
13.6 

13.7 
13.8 
lIl.O 
lh.2 
lit. It 
Ik. 5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Stateiaant  for 
preliminary  flguree.  For  detail  of  sliver  monetary  stock,  see  Table  U. 


Frellmlnary . 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Uabllltlea 


Oold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


Exchange 
Stabilization 
?und  i/ 


Gold  in 
General  Fund 


19'»3 

19W' 

19l<5 

191*6 

19''7 

19lt8 

19>»9 

1950 

1950-July 

Augus  t . . . . 
September. 

October. . . 
November. . 
December. . 

1951-January . , . 
February. . 
March  p... 


21,937.8 
20, 618. 8 
20,06U.9 
20,529.0 
22,753.9 
2lt,2U3.9 
2l»,l»27.1 
22,706.1 


2U,136.lt 

23,626.9 

23,Ua2.8 

23, 21(9. U 
23,036.7 
22,706.1 

22,391.7 

22,085.9 

21,  Sou  .8 


19,821.0 
18,U97.1. 
17,91''. 1 
18,1.30.5 
21,5^1.. 0 

23,010.0 
23,217.9 
21,1.97.5 


22,926.6 
22,U29.8 
22,275.1. 

22,085.0 
21,837.6 
21,1.97.5 
21,200.0 
20,891.8 
20,606.2 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 

1,800.0 
1,800.0 
1,800.0 


160.7 
165.lt 

191*.  8 

11.2.1. 

1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01.1.0 
1,051.1. 

1,008.U 

1,01.3.1 

1,052.6 

1,035.6 
1,038.0 
1,01.2.5 


Source:     Circulation  Stataoent  of  U.  S.  Money;   Daily  Ireaiury    Stateient  for 

preliminary  figures. 
1/     Comprises  (1)  gold  certificates  held  by  the  public  anl  in  Federal  Reserve 

Banks;   and  (2)  gold  oertlflcate  credits  In  (a)   the  gold  certificate  funl  - 


Board  of  Governors,  Federal  Beserve  System,  and  (b)   the  redemption 

fund  -  Federal  Beserve  notes . 
2/     Beserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
^    Excludes  gold  In  active  portion  of  Exchange  Stabilitation  Fund, 
p      Preliminary. 
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End  of  calendar 
year  or  month 


19't't. 
19't5. 
191^. 

19118. 
19'»9. 
1950., 


1950-July 

August. ., . 
September. 

October... 
November.. 
December.. 

1951-January.,, 
February. , . 
March  p..., 


Table  4.-  Coaponents  of  Silver  Monetary  Stock 

(In  mllllonfl  of  dollarej 


SllTer  held  In  Treasury 


Securing  a  liver  certlflcateo  l/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,01t0.7 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,01*0.7 

2,0lllt.2 
2,0U7.5 
2,050.0 


Silver 
dollars 


UOO.U 
376.5 
356.1. 
31*3.1. 
337.2 
328.1 
321.9 
312.8 

318.8 
317.5 

316. U 

315.8 
313.8 
312.8 

312.7 
312.7 
312.6 


In  General  Fund 


Subsidiary 
coin  i/ 


11*. U 
12.5 
10.2 
lU.O 
13.1 

5.9 
11.1. 

3.6 

8.3 

10.3 

8.9 

5.3 
2.1. 
3.6 

5.3 
5.9 

5.3 


Bullion  for 
recolnage  kj 


19.1 
.1 


.1 
.3 


.1 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U.  3. 

certain  prelljnlnary  flguivs, 
1/  Valued  at  $1.29+  per  fine  ounce. 

^  iffJ'^'SL*"-"''  ""'^  ^y  certain  agencies  of  the  Federal  Government  (see 
Daliy  Treasury  Statement  for  amount) .  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19U2  through  19I.6;  see  19I.6  Annual  Report  of  the 


Bullion 
at  coat  2/ 


551.8 
U05.6 
185.6 
93.1 
91.1 

89.3 
91*  .1. 
95.1 

98.2 
98.0 
97.5 

97.8 
96.0 
95.1 
95.6 
95.1 
95.7 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 

176.8 
178.8 
179.8 

179.8 
179.9 
180.0 


Subsidiary 
coin  ^ 


68U.7 
771.6 
81.6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.1. 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 
1,022.6 


^J 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


l.,207.3 
3,870.6 
3,512.8 
3, 511.  .2 
3,51.7.9 

3,596.7 
3,61*3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 

3.705.0 
3,709.2 


Secretary  of  the  Treasury  for  amounts ) . 

Valued  at  $1.3 8+  per  fine  ounce. 
U/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  omice  according 

to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  stai^ard  silver  dollars, 
p   Preliminary. 
*   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acqulaltlone  by  Mints  and  Assay  Offlcesi' 


Calendar  year 
or  month 


Silver 

j.jroduotlon  In 
'United  States 


191.3. 
I9W*. 
191.5. 
191.6. 
191.7. 
191.8. 
191.9. 
1950. 


1950-JuUr 

August. . .  . 
Saptambsr. 

October... 
November. . 
Dsoember. . 

1951- January ... 
February,,, 


Ounces 


1.0.8 
35.7 
29.3 
21.1* 
36.1 

36.1 
31.  .6 
1*8.1 

U.l 
3.7 
k.Z 

2.7 
3.1. 
3.9 
3.8 
3.1. 


(In  millions  of  ounces  or  dollars) 


Silver  acquisitions  by  mints  snd  assay  offices 


Newly  mined  domestic 
sliver  2/ 


Ounces 


5.5 


3.9 


.9 

1..9 

30.3  y 

.6 
U.li 
27.1.  1*/ 

36.8 
33.0 

1.1.3 

33.3 
29.9 
37.1. 

3.7 
3.6 
3.5 

3.3 
3.2 
3.2 

3.8 
1.8 
3.1 

2.8 

U.O 

a.i. 

3.7 

2.2 

Souroei  Annual  figures  fron  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S 
silver  produotl'm  fraa  releases  of  the  American  Bureau  of  Metal  Statistics: 
these  will  not  agree  with  the  annual  figures. 

i/  For  Information  on  silver  production  In  other  countries,  see  annual  reporte 
Of  theDlrector  of  the  Mint.  Data  frcn  1933  through  19I.I  are  summarized  In 
the  Treasury  Bulletin"  for  August  19U3,  pege  7I*. 

Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71. 11  cents 
per  fine  ourae  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 
ounce  froo  April  23,  1935,  to  December  3I,  1937;  at  6I..6I*  cents  per  fins 


2/ 


Foreign  sliver  ^ 


Ounces 


Total 


5.5 

• 

.9 
1..9 

30.3  y 

36.8 

33.0 

1.1.3 

3.7 
3.6 
3.5 

3.8 
1.8 
3.1 

1..0 
2.U 


Dollars 


3.9 

* 

.6 
It.l* 

27.1.  y 

33.3 
29.9 

37.1* 

3.3 
3.2 
3.2 

3.5 

1.6 
2.8 

3.7 
2.2 


i/ 

y 


ounce  fron  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 

per  fine  ounce  from  July  1,  I939,  to  July  2,  191*6;  and  at 

90.5  cents  per  fine  ounce  since  July  2,  191*6. 

Acquired  at  various  prices  averaging  approilmitely  51  cents  per 

fine  ounce . 

Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30. 1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 

Loss  than  50,000  ounces  or  $50,000. 


52 


Treasury  Bulletin 


MONETARY   STATISTICS, 


Table  0.-  Seigniorage  on  Silver 

(CumulatlTO  fttra  January  1,   1935  -   In  mlUlona  of  dollars) 


End  of  calondar 
7oar  or  ■onth 

Selanloraee 
on  colJia 
(ellTer  and 
BlAor) 

Sources  of  seigniorage  on  silTer  bullion  reralued  1/ 

Potential 
seigniorage  an 
allrer  bulllco 
at  cost  In 
Oenona  Fund  2/ 

Misc.  sllTsr 
(incl.   surer 
bullion  held 
June  lU,   193lt) 

Hevley  nli^d 
Dec.  21,   1933) 

surer  (Acta 

July  6,   1939, 

and 

July  31,   191.6) 

Silror  Pur- 
chase Act 
of  June  19, 
1931. 

surer 
(Proc.  of 
Aug.  9,   I93I1) 

Total 

seigniorage 
on  sUrer 
reralued 

1935 

18.5 
lt6.l 
63.7 
69.5 

91.7 
122.2 
182.1 
2lt5.7 

299.6 
362.3 
I129.5 
"t91.9 

520.5 
559.2 
S78.7 
596.6 

586.0 
586.1 
588.U 

588.9 
590.7 
596.6 

603.7 
605.9 
607.5 

U8.7 
U8.7 
U8.7 
1.8.7 
1.8.7 
U8.7 
lt8.7 
U8.7 

lt8.7 
U8.7 
U8.7 
U8.7 

U8.7 
1.8.7 
1.8.7 
U8.7 

lt8.7 
U8.7 
U8.7 

lt8.7 
U6.7 

i.a.7 
i.e.7 

U8.7 
1.8.7 

16.8 
36.0 
58.0 
71.  .9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
»7.6 

87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

U.2 
25.7 
1.8.3 
63.6 

65.3 
65.U 
65.5 
66.5 

71.. 5 

81.  .6 

93.5 

10l».7 

100.5 
101.  U 
102.3 

103.3 
10I..2 
10I..7 

105.8 
106.8 
107.5 

226.2 
302.7 
366.7 
1.57.7 
530.7 
562.7 
580.U 
581.. 3 

581.. 3 
58U.3      . 
701.6 
832.1 

832.1 
^2.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

31t.5 
31.. 7 
3lt.7 
3I..7 
3I..7 
3lt.7 
31.. 7 
31.. 7 

31.. 7 
31.. 7 
3I..7 
3lt.7 

3lt.7 
31.. 7 
3't.7 
3I..7 

31.. 7 
3I..7 
31.. 7 

3lt.7 
31..7 
31.. 7 

31t.7 
3I..7 
31.. 7 

326.2 
1.22.1 
508.1 
616.0 
705.6 
759.1. 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,110.1. 

1,111.1. 

1,1X2.1 

271.. 9 
397.5 
51.1.6 
758.8 

950.6 

1,055.8 
1,089.0 
1,01.8.2 

967.3 
717.3 
333.2 
161.2 

11.6.8 
129.9 

127.2 
111.7 

121.2 
121.0 
U8.2 

117.1. 
U3.9 

m.7 

110.0 
1D8.1. 
109.1. 

1936 

1937 

1938 „ 

1939 

19liO 

igUl 

19li2 

19lt3 

19liit 

19lt5 

19lt6 

I9U7 

19U8 

19lt9 

1950 

1950-July 

August 

Septai]ib«r 

■orember 

February 

Source:     Office  of  the  Treasurer  of  the  Ihilted  Statee. 

1/    These   Itena  represent  the  difference  between  the  cost  t&Iub  and  the  mone- 
tary value  of  eilTer  bullion  revalued  and  held  to  secure  sllTsr  certificates. 


2/    The  figxirea   In  this  colmn  are  not  cuomlatlTej   aa  the  anount  of 
bullion  held  changes,   the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Redaction  in  the  Weight  of  the  Gold  Dollar,  March  31,  1051 


AUocatlona  of 
Increnent 

Charges  against 
Inc  resent 

Unexpended  balance  of 
Increnent 

Exchange  Stabllltatlon  Fuz^ 

»2, 000, 000, 000. 00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61.5,387,965.1.5 

8,563,162.07 

♦2,000,000,000.00 
27,51.6,310.97 

1,855, 105 .11. 
61.5,387,965.1.5 

»U1, 753, 21.6.02 

23,862,750.78 

320,016.79 

8,563,162.07 

Uoaaslsned 

Total   Incrensnt ...    . 

2,819,288,557.22 

2, 671., 789, 381. 56 

ll.*.,  1.99, 175. 66 

Source:  Office  of  ttie  Tyeaaurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,   1060,   and  December  31,   1060 


June  30 f 

1950 

Deoeaber  31, 

1950 

Assets: 
Cash: 

Treasurer  of  the  uu^<«d  States,  checlniig  account.... 
redersl  Rosenre  Bank  of  Hev  York,  special  account. . . 
Disbursing  officers'  balanoss  and  advance  accounts.. 

Total  cash 

♦7,133,087.51 

llt6,787,230.93 

U, 055. 02 

»153,93't,373.W 
99,858,91*. 55 

27,639,969.63 

20,000,000.00 

82,936.11 

2,925. kl 

$7,018,278.30 

152,731,6119.29 

111,519.81 

9.1*8 

8,985,778.96 
2,597,'^1.1«) 

»159,761t,l»li7.U0 

113,815,370.99 

11,583 ,2U9.81. 
20,000,000.00 

811,881.  .03 

2,761.32 

5,001.15 

305,255,71l>.73 

21*1,989.16 

8,9l>5,ltlt5.05 

200,000,000.00 

96,068,280.52 

305,255,71''. 73 

9M 

15,000,000.00 

9,733,708.13 

2,906,252.02 

Special  accounts  of  Secretazy  of  the  Treasury  In 
Federal  Pesarre  Bank  of  Hew  York: 

Due  frcB  foreign  banks  (foreign  exchange): 

Mexican  pesos , 

Indian  rupees , 

2,lSl.30 

959.13 

101,1U5.97 

6,397.56 

1,218.79 
128,1)58.12 

los.gHt.eg 

2,000,900,000.00 

1,800,000,000.00 

Inrestaents  In  United  States  GcreniBsnt  securities 

Federal  Beserre  Bank  of  Hev  Tork,  clearing  account 

Total  assets , , 

301,519,ll>9.l6 

10H,S66.liO 
8,876,228.70 

200,000,000.00 

92,538,6511.06 

301,519,ll>9.l6 

LlabUltlee  and  capital: 
Accomts  payable: 

Vouchers  payable 

KBploysos*  pay-roll  allot»»nt  account^  ttolted  States 

Total  accoxmtfl  pforabl e. ,,... 

2,000,000,000,00 
1,800,000,000.00 

Beserre  for  expenses  and  ccotli^enoles  (net) 

Capital  acconnt 

Vote:  Annual  lialance  sheeta  for  fleo&l  jaare  193^  through  19U0  appear  In 
til*  I9IPO  ABDtal  Bsport  of  the  Secretary  of  the  Treaaurr  and  thoee  for 
auoceedlDg  jeara  appear  In  Bubeequent  reporta.  Quarterlj  balance  aheeta 


heglnnlng  vlth  that  for  Decooiber  31,  1938>  hare  been  published  In 
the  "Treaaury  Bulletin". 
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Table  2.-  Incooe  and  Expense 


Claaslfl  cation 


Januarj  31,   193'',   through 
June  30,   1950 


January  31,   193'>,   thro\^ 
Oscamtor  31,   1950 


Inccne: 

Proflta  on  British  aterllng  taraneactlcna 

VrotitB  en  n«nch  franc  tranaaotlons 

Proflta  on  gold  bullion  (Inclultng  jsvflta  frca  '■■■-''' <"c  chargaa  on  goll) 

Proflta  CO  othar-gold  and  exchange  tranaaotlona 

Proflta  on  eilTer  tranaactlona 

Proflta  on  sale  of  allTer  bullion  to  Treaaury  (natlonallced) 

Proflta  on  InreatZMnts 

Intareet  on  Inreateenta , , 

MlBcalLaneous  proflta 

Interest  earned  on  foreign  balancea 

Interest  earned  on  Chineae  yuan 

Total  Inccne 

Expense: 

Personal  serrlces , 

Travel 

TTanaportatlon  of  things 

Ccoaunlcatlcna , 

Supplies  and  materlala 

Other 

Total  expense 

Het  Inoone , 


♦310,638.09 

351,587.60 

•^,579,013 .09 

1*0,000,000.00 

102,735.27 

3, '•73, 362 .29 

1,876,790.55 

7,198,066.89 

86l,5''6.93 

2,817,573.61 

1,975,317.07 

101,5^*6,571.39 


6, 3''0, 336.99 

33'>  ,6^1.51 

627,369.27 

521,9*3.66 

79,512.17 

1,1011,113.73 

9,007,917.33 
92, 538,651*. 06 


»310,638.09 

351,527.60 

W, 1*91,621.26 

1*0,000,000.00 
102,735.27 
3,1*73,362.29 
1,876,790.55 
7,1*50,0111.81 
861,51*6.93 
2,8*9,683.19 
1,975,317.07 

105,71*3,237.06 


6,921,665.37 

370,320.78 

61.1,970.98 

530,ia.09 

83,201.5* 

1,127,613.78 

9,67l*,956.5l* 
96,068,280.52 


May  1951 
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Data  relating  to  clc.lme  on  forelgnere  and  liabili- 
ties to  foreigners,  and  capital  movemente  between  the 
United  States  and  foreign  countries,  have  been  colleoted 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193'*,  an<'  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  'Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-tern" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
disousBlon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  8upplementEa<y  information,  contained  in  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  e^qiorters, 
ijnporters,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  ISkd.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1948.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I950 
issue.  The  data  have  been  requested  at  Irregular  intervals, 
the  earliest  date  being  October  19'<-3- 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 


(In  thousancle  of  dollore;   negative  figures  Indicate  a  net  outflow  of 

;apltal  from  the  United  States) 

Calendar  year  or  month 

Net  capital 
movement 

Analysis  of  net 

:apital  movement  In: 

Short-term 
banlclng  funds 

Brokerage 
balances 

Transactions 
In  domestic 
securities 

Transactions 
In  foreign 
securities 

1935-''! 

5,35'',071 

3,770,922 

100,870 

626,731 

855,5''8 

19't2 

19''3 

Wl* 

19l'5 

626,121 
1,286,893 

U6l,35l* 
1,07'', 375 

583,373 
1,168,058 

ll'8,59'^ 
1,216,303 

3,513 
13,372 

8,529 
17,79'' 

'•6,599 

27,767 

210,735 

-113,105 

-7,36'' 
77,696 
93,1.96 
-1.6,617 

19''6 

19''7 

19''8 

19''9 

1950 

-793,32'' 
33'', 163 
225, '1I7 
19'', '.58 
l,7l'5,81'6 

-733,909 
395,52'' 
531,777 
90,81.5 
91.5,667 

9,661 

-11,318 

-19,313 

610 

7,992 

-33't,203 
-89,055 

-192,215 

75,203 

937,57'' 

265,127 

39,012 

-91.,  832 

27,800 

-llt5,387 

1950-July 

lH,l8l 
232, ''89 
359,170 

26,711 
ll'0,869  1/ 
508, 1.00 

-2-,  1.61. 

2, 006 

-808 

91,267 

l''2,955 

25,03'' 

-1,333 

-53, 3''! 

-173, "'56 

August 

September 

October 

November 

December 

£''5, '•55 
-2B,30lJ  r 
-195,816 

11.6,  Co 
-282, '.16  r 
-315,732 

2,1.08 

7,301. 

110 

33,763 
21.2,915 
121,686 

63, 21^ 

3,893 

-1,880 

-71,823 
-60,297 

-11.9,61.3 
-'•3,556 

-1,518 
2,972 

81,089 
-13,238 

-1,751 
-6,1'75 

February  p 

1/  See  Table  2,  footnote  1. 


Preliminary . 
Reviaed. 
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Section  I  -  Historical  Sumnary 
Table  2.-  Short-Tera  Clalas  on  and  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  period   In  thousands   of  dollars) 


End  of  calendar 
year  or  month 

Short-term  clalme  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencloB 

Payable   in  doUars 

Total 

Payable  in  dollars 

Fajrable 
in 

foreign 
currencies 

Loanfi   to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

igi* 

19''3 

19"* 

^it? 

191*6 

19''7 

19'»8 

19't9 

1950 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

9118,936 

1,018,700 

827,851. 

89U,529 

667,101 

683,796 

7''5,929 

836,670 

81.7,377  r 

89U,529 

861,762 

921,238 

30,916 
3'.,  387 
51.  ,603 
l'7,''89 
98,119 

165, '.39 
100,371 
110,801. 
236,396 

116,597 
126,822 
208,768 

267,688 
2W,606 
236,396 
19i',028 
210,555 

72, OW 
86,378 
105,1.21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

120,1.91. 
109,755 
105,765 

119,187 
123,239 
151,  U5 

132,183 
11.7,573 

1U3,709 
137,16'' 
169,670 
21'5,010 
290,1'95 
i'90,631 
557,132 
''9'', 331 
507,018 

1.30,010 

1.1.7,219 

1.31,396 

1*1*9,795 

1*83, ?38  r 

507,018 

535,551 
563,110 

'',205,389 
5,37'', 903 
5,596,775 
6,883,068 
6,1.80,262 

7,116,1.19 
7,717,960 
7,617,959 
8,636, U22 

8,211,833 
8,369,397  1/ 
8,939,930 

9,176,7U 
8,905,002  r 
8,636, U22 

0,1.55,21.2 
8,U71,162 

3,523,328 
1., 131., ''12 
'',356,501 
1., 91*6, 621. 
'',693,9U 

l',809,2''5 
5,209,820 
5,073,586 
5,503,275 

5,232,01*0 
5,217,899  1/ 
5,1*83,780 

5,596,092 
5, ''83, 091 
5,503,275 
5,395,91*0 
5,399,121* 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2, ''37, 751 
2, ''93,33'. 
3,088,236 

2, 921., 227 
3,096,689  1/ 
3,l.0U,271 

3,535,797 
3,371,132  r 
3,088,236 

3,021,011. 
3,031,615 

13,893 
17,911 
21,61.1 
25,5U6 
1*0,629 

l'9,66U 
70,389 
51,039 
U,9U 

55,566 
5'', 809 
51,879 
l'l.,822 
50,779 

M.,9n 

3d, 286 
UO,U23 

3,958,716 
5,116,971. 
5,267,081 
6,1.90,302 
5,772,009 

6,167,1.83 
6,699,260 
6,790,105 
7,7'>1,893 

7, 5'.'',  732 
7,685,601  1/ 
8,19'', 001 

8,31.0, Okl 
8,057,625  r 
7,71.1,893 
7,593,'.ao 
7,5'.9,92'' 

1950-July 

Augufit 

September .... 

October 

November 

December 

1951 -January  p. . . . 
February  p . . . 

1/     Beginning  with  August  1950,   data  include  for  the  first  tlji»  certain 

deposit  balances  and  other  assets  which  had  been  held  in  specific   trust 


accounts  but  which  had  been  previously  excluded   from  reported  liabilities. 

Preliminary. 

Revised . 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month  ' 


Short-term  claijas 


Payable 
in 

foreign 
currencies 


Payable   in  dollars 


Loans   to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Depoeita 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Met  move- 
ment of 
short-term 
banking 
funds 


1935-1.1 

191.2 

19lt3 

19'''« 

Wit? 

191*6 

191.7 

191*8 

19'.9 

1950 

1950 -July 

August. . .  . 
September. 

October. . . 
November.  . 
December. . 

1951-January  p. 
February  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,'.07 

-21.0,683 

-69,761. 

190,81.6 

-72,796 

-9,851 
-16,695 
-62,133 

-90,71.1 
-10,707 
-'♦7,152 

26,587 
-59,''76 


307,187 
15,933 
-3, '.71 

-20,216 
7,11'* 

-50,630 
-67,320 
65,068 
-10,1.33 
-125,592 

-9,1.23 
-10,225 
-81,91.6 

-58,920 

27,082 

I*, 210 

'.5,779 
-16,527 


6,1.09 
20,671 
-l'',330 
-19,0^3 

5,15'' 

-219,372 

26,773 

-68,331 

138, U78 

65,''83 

7,878 

10,739 

3,990 

-13,1.22 

-'.,052 

-27,876 

11,81U 
-15,390 


U22,711 

60,899 

6,5''5 

-32,506 

-75,31*0 

.1.5,  U85 
-200,136 
-66,501 
62,801 
-12,687 

-8,306 

-17,209 

15,823 

-18,399 

-33,737 
-23, ".86 

-31,006 
-27,559 


3, 031.  ,615 
U85,870 

1,179,31'. 
220,359 

1,279,375 

-Ul8,1.22 
636,207 
601,51.1 
-100,001 
1,018,1.63 

36,562 

157, 56U  , 
570,533 
236,781 
-271,709  : 
-268,580 

-176,230 
15,920 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851. 

115, 38U 

'.00,575 
-136,231. 

1.29,689 

-61,100 
-1I.,1U1  1/ 
265,881 

112,312 

-113,001 

20,181* 

-103,689 
3,18'. 


266,156 
385,365 
55'.,  ".12 
-3,9''7 
692,265 

-161., 651 

511,788 

l80,2'.l 

55,583 

59'»,902 

92,588 
172,'*62i' 

307,582 

131,526 

-l61t,665 
-282,896 

-71,501 
10,601 


-37,51.2 
-5,102 
1.,018 

3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

5,071. 

-757 
-2,930 

-7,057 
5,957 
-5,868 

-1,01.0 
2,135 


3,770,922 

583,373 
1,168,058 

11.8,5911 
1,216,303 

-733,909 

395, 52U 

531,777 

90,81.5 

9U5,667 

26,711 
11.0,869  1/ 
508,1.00 

11.6,01*0 
-282,1*16 
-315,732 

-1U9,6U3 
-1.3,556 


1/  See  Table  2,  footnote  1. 


Preliminary. 
Revised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Lons-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Met 
purchases 

1.30,21.5  1/ 
96,383 
151,639 
136,853 
260,223 

367, 6U9 
226,089 
369,736 
354,085 
666,91*1 

51,585 
1*8,680 
52,265 
62,668 
60,780 
62,288 

85,U80 
66,610 

8Ul,6l0  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,674 
514,059 
375,303 
664,016 

51,850 
51.  ,667 
50,159 
59,310 
53,760 
64,576 

82,304 
61,493 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

-265 
-5,987 
2,106 

3,358 
7,020 
-2,288 

3,176 
5,117 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,335,855 

117,836 

166,366 

63,420 

65,334 
276,702 
184,320 

118,994 
27,005 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

401,206 

26,304 
17,424 
40,492 

34,929 
40,807 
60,346 

41, 081 
45,360 

-95,652  1/ 

25,704 

70,744 

245,314 

-15,673 

-269,743 

61,530 
-47,892 

96,421 
934,61*9 

91,532 
148,942 
22,928 

30,405 
235,895 
123,971* 

77,913 
-18,355 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,002,796 

169,421 
215,046 
115,685 
128,002 
337,482 
246, 608 

204,474 
93,615 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,065,222 

78,154 
72,091 
90,651 

94,239 
94,567 
124,922 

123,385 
106,853 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

75,203 

937,57* 

91,267 
142,955 
25,034 

33,763 
242,915 
121,686 

81,089 
-13,238 

191.3 

191.1. 

191.5 

I9I.6 

191.7 

191.8 

191.9 

August 

September 

October 

November 

December 

1951- January  p 

February  p. ... 

1/  January  h,   I9U0,  through  December  31,  I9UI;  the  breakdown  between  etocka 
and  bonde  ia  not  available  for  earlier  years. 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  fig 

ures  indicate  a 

net  outflow  of  capital  from  the  United  State 

0 

Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
secxnritiea 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

11,729 
13,146 
18,102 

17,670 
15,847 
13,546 

22,363 
29,759 

n.a. 

n.a. 
19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

11,487 
12,911 
35,436 
18,114 
16,828 
22,525 
30,958 
29,518 

n.a, 

n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

242 
235 
-17,331* 
-444 
-981 
-8,979 

-8,595 
241 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
2U,621 
321,243 
589,232 

22,108 
13,1*07 
31,060 

123,816 
25,351 
27,536 

31,036 
25,050 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
3U,470 
710,239 

23,683 
66,983 
187,182 
60,128 
20,477 
20,437 

24,192 
31,766 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-1,575 

-53,576 

-156,122 

63,688 

4,874 

7,099 

6,844 

.6,716 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

33,837 
26,553 
49,162 

141,486 
41,198 
41,082 

53,399 
54,809 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

35,170 
79,894 
222,618 
78,242 
37,305 
42,962 

55,150 
61,284 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,456 

63,244 

-1,880 

-1,751 
-6,475 

1942 

1944 

1945 

1946 

1947 

1948 

19U9 

1950 

September 

October 

November 

December 

1951- January  p 

February  p 

Not  available . 
Preliminary, 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouaaoda  of  doUAn;   negatlre  flgane  Indicate  a  wt  outflow  of  capital  free  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czec hoa lorakia . 

Dsnnark 

Finland 

Prance 

Gennanj  1/ 

Gr«ece 

Italy 

Netherlands.... 

Horwnj , 

Polanl , 

Portugal , 

Puaanla 

Spam 


Ket  capital  ■OTenent 


1950 


Sveden 

Swltterland.... 

U.   S.   S.   R 

United  Elngdcm. 

YugoalaTla 

Other  Europe , . . 

Total  Europe . . . 


Latin  America: 
Argentina... . 

BollTla 

Brazil 

Chile 

Colonbla 


Cuba 

Dceilnlcan  Fepublic. 

Guatamala 

Hszlco 

Retherlande  West  Indlea 
and  Surinam 


Peru 

Republic  of  Panama. . . , 

El  Salvador 

Uruguay 

Venetuela 

Other  latin  America, . . 

Total  Latin  America... 
Aala: 

China  and  Manchuria. . . 

Bong  Kong 

India 

ladoasala 

Iran 


Israel 

Japan 

Phlllpplnaa. 
Thailand.... 

Turkey 

Other  Aaia.. 
Total  Asia.. 


Other  oountrlee: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

S^ptlan  Sudan 

Utalco  of  South  Africa. 

Other 

Total  other  countries. 


International 


Grand  total. 


992 

1,105 

2014 

1,519 

k^u 
60,189 
-'',533 

699 

10,ll»0 

17,893 
-5,007 

-9,223 

5,70i. 

-125 

2,810 

-906 
-29,0115 

69,628 

2,227 

-201 


119,  IIU 


-'•?.9''5 


-"i.SU 

29,21t0 

5,522 

1,U20 

6,320 

-505 

-Q08 

11,966 

-lilli 
-29l» 

-8,689 
-3,701 
-3,096 

-19,001 
127 


18,336 


111, 259 

6,1*91 

-5,81)0 

18,681 

2,975 

-2,332 
33; 539 
59,377 
l.,8l.l 
6l2 
-2,129 


130,  ■'71 


-8,953 
3,W'8 

816 

3,151 

-1,752 


-3.290 


26.769 


2l'5,''55 


November 


2,1>60 

10,725 

210 

3,3l'7 

2,022 

-12,293 
-5l»,993 

1,710 
-7,551 

7,577 

3,600 
3,717 
'',730 
29 
5,867 

-3,059 

-",983  1 

988 

-78,829 

'•,787 

-5,293 


-116,037  r 


-13, ''36 


6,369 

-15 

-23, fill* 

-3,667 
-10,930 

25,755 
525 
193 

-3,172 

-1,235 

l,31t7 

-2,285 

-0,251 

-3,085 

-2lt,6l5 

-311 


-I'6,l49i 


-6,661 

-273 

8,081. 

18,722 

It90 

278 

17,237 

'',119 

I*, 581 

939 

-59'' 


1*6,922 


10,856 
16,561. 

1,866 
6,677 
-2,685 


33.278 


67.1.60 


-g8,30l.r 


1,''37 

-6,618 

-6,068 

2,877 

759 

27,188 

-5,921. 

-11,900 

5,686 

-86,920 

610 

-2,675 

-'',885 

57 

2,668 

3,729 

-22,755 

-1,W.7 

-3l»,332 

899 

3,1'.9 


-13'',''65 


-95.191 


16,526 

3,266 

21,U30 

-1,727 

1,680 

-ll.,8l.9 

669 

2,370 

-3,819 

2,U02 

163 
1,802 

269 
5,250 
2,858 
5,913 


l.l.,203 


-22,228 
-l.,6l6 

-3,860 
3,883 

U21 

-3,728 
3,383 

-5,l'70 

U.lUa 

968 

-l.,822 


-31,927 


6,127 

-88 

9,255 
-7,222 

-1,229 


6.8U3 


^''■721 


-195,316 


1951 


January  p 


1,55^ 
11,U01. 

327 

-1,599 
-735 

8,51.1' 
10,U1.5 
-8,979 

2,061. 
13,61.3 

3,910 

1,590 

2,022 

321 

-1,801. 

1,635 

-1.8, 6U8 

-685 

8,212 

-2,357 

1,076 


1,990 


-12,872 


53,677 

-''35 

2U 

-l.,883 

6,518 

-9,882 

1,138 

1,695 

-70,251 

1,5''5 

-196 

-l.,5l.2 

11,15'' 

2,896 

-15,265 

3,023 


February  p 


-g3,78U 


-219 

-12,31.6 

-7,''05 

757 

k,BU6 

-1,281. 
-2,1'51 
310 
-375 
-2,098 
10,053 


-10,212 


13,656 

-l.,37'' 

9,252 

-8,3U0 
-1,673 


6,?21 


■i>,<^ 


-71,823 


277 

-18,610 

-1,560 

-1,110 

1,1.12 

-17,575 

8,358 

1,206 

ll.,060 

'',315 

I., 1.78 

-U7 

5,1.78 

-1 

5,631 

-13,l'53 

-6,586 

-5U 

-20,721 
-2,776 

1,381. 


-35,96U 


-32,212 


-22,232 

3,883 

19,128 
-1,693 

-li,239 

1,5''9 

1,05^ 

3,215 

-1,571 

-1,669 

-136 

-79'' 

15,899 

-3,660 

-26,855 

7,033 


-11,138 


261 
-7,3''3 
9,266 
9,666 
1,652 

-2,057 
-6,519 
15,378 

5,758 
7''3 

7,273 

31.,  078 


-753 
360 

-57 

3,3''9 
5, ©"7 


T.9>>6 


-23 .007 


-60,297 


1/     Beginning  vlth  March  19I.7,    Includes  transactions   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Short- tera  banking  funds 


1950 


799 
393 
2U 

1,''78 

3"'5 

1.1,110 

-3,89k 

622 

9,966 

17,95'' 

-5,206 

-9,227 

6,000 

-125 

2,8''2 

-768 

-28,01.0 

-5,305 

52,288 

2,282 

-377 


83,31*8 


-93,107 


l.,058 

-'',307 

29,251 

5,6U 

1,03s 

6,2'.8 

-523 

-787 

12,U90 

-371 

-323 

-10,531 

-3,71'2 

-2,173 

-20,065 

-II.9 


15,670 


13,722 
'',383 
-5,81'3 
18,681 
2,978 

-2,326 
33,529 
59,317 
I.,81J. 
627 
-2,220 

128,192 


-9, ''71 
3, '•32 

801. 
2,938 
-1,505 


-3,8oe 


20.739 


11.6,01*0 


2,562 

9,513 

206 

3, ''37 
2,006 

-U3,i*U5 
-55,01.6 

1,713 
-8,257 

8,01*2 

-30,9''3 

3,721 

5,n3 

29 

5,888 

-3.762 
-3,55''  1 

988 

-81., 290 

'',708 

-5,602 


-186,888  r 


6,1.82 

-89 

-25,766 

-3,951 

-U,10'. 

6,291. 

352 

158 

-3,636 

-1,087 

1,915 

-3,236 

-8,520 

-U,130 

-21.,  810 

-212 


-71,3'.0 


-7,5''9 

-1,006 

3,087 

18,722 

1.90 

250 
17,222 

l',0'*3 

'',580 

909 

-76U 


'''.,981. 


10,750 
16,577 

i,9oe 
6,680 
-3,195 


32,71'. 


66,295 


-2a2,l.i6r 


1,U93 

-8,125 

-1,033 

2,96'* 

7''7 

12,790 

-5,975 

-U,898 

5,383 

-88,OU3 

-1,1'20 

-2,675 

-It,  510 

57 

887 

l.,U95 

-16,1.52 

-l,l*W. 

-36,921 

893 

1,891 


-11.6,886 


-183,31'' 


16,950 

3,173 

21,339 

-2,501' 

1,280 

-15,206 

67'. 

2, ''31 

-3,867 

2,1107 
253 
1,575 
285 
5,''5'' 
3,257 
5,910 


1.3, 1.U 


-21,955 

-6,282 

-3,910 

'',152 

U06 

-1,687 
3,3''5 

-5,615 

'.,1''6 

979 

-I.,  769 


-31,190 


5,357 
.9U 

9,155 

-173 

-1,312 


13, ''33 


-11,186 


-315,732 


1951 


January  p       February  p 


-2,167 

11,379 

35'' 

-1,639 

-7U9 

9,155 
10, '.69 
-8,910 
-7,158 
12,562 

3,151 

1,590 

2,303 

321 

-1,9014 

-573 
-5,601' 
-2,106 
-5,037 


-28,606 


-5,5''l 


53,2''9 

-290 

317 

-5,313 

5,9''0 

-11,669 
1,605 
1,538 

-68,767 

1,586 

-115 

-U,66o 
U,l6l 

l.,OJ« 
-15,798 

2,050 


-25,120 


-12,91.0 

-7, '.06 

775 

'',85'' 

'.8 
-2,1.80 

U99 
-1,900 

-2,1'*5 
9,372 


-U,763 


13,27'' 
-'',373 

9,1113 
-8,U98 
-1,615 


8,201 


-86,811. 


-I'.9,61i3 


1,955 

-17,65J. 

-1,571 

-93'' 

l,Ull 

-16,868 

8,366 

1,260 

13,762 

2,855 

l.,092 

-152 

5,902 

-1 

5,788 

-13, ''05 

-6,752 

-151 

-21., 212 

-2,776 

1,2U3 


-37,31.2 


-10,732 


-22,261. 

3,8U7 

19,805 

-2,022 

-l',398 

1,551 

756 

3,1.60 

-1,'.'.9 

-1,625 

-76 

-2,181. 

15,829 

-5,239 

-26,766 

7,688 


-13,137 


-''31 
-7,208 
9,398 
9,''19 
1,560 

-1,761 
-6,321 
15,371 

5,721 
789 

7,07'' 


33, 6n 


-1,112 

260 

-51. 
3,337 
5,269 


7,700 


-23.156 


-''3,556 


p     Preliminary, 
r    BeTised. 
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Table  2.-  Net 

( In  thouaanls 


Country 


Europe: 

AuBtrla 

Belgium 

Ctechoaloraicla. 

Denmarlc 

Flnlani 

France 

Germany 

Greece 

Italy 

Netherlands , , , , 

Norway 

Poland , 

Portugal , 

Rumania , 

Spain 


Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  not  saloe  by  foreigners) 


October 


Sweden 

Swltterland.. 
U.  S.  S.  R... 
Ullted  Eingdo 
Yugoslavia, . . 
Other  Europe. 

Total  Europe. 


Latin  America; 
Argentina., , 

Bolivia 

Braill 

Chile 

Colcmbla. . . . 


Cuba 

Doinlnlcan  Republic .... 

Guatemala 

Mexico 

Netherlands  Wast  Indies 
and  Surinam 


Peru 

Republic  of  Panama, . . . 

El  Salvador 

Uruguay 

Veneruela 

Other  Latin  America. . . 

Total  Latin  America.. . 

Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
Other 

Total  other  countries. 
International 


Grand  total. 


-2 

-76 
1 

u 

5 
-329 

11* 

-18 

-192 

-59 

h 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 


711> 


403 


1U8 

-8 

-2U9 

2SU 

109 

-120 
7 

-11 

-11.3 

57 

-108 

U 

-2 

378 

1.1 

-S8 


299 


98 

720 

1 
1 

-13 

39 

6 
63 


915 


11 

8U 
-2U 


77 


2,l»08 


Movement  In  brokerage  balances 


1950 


November 


32 
-21 
-2 
96 
-2 

593 

3 

-12 

U68 

383 

7U 

-U 

32 


10 
-525 

508 
-1 
72 


l,70l4 


755 


-365 

-10 

2,208 

11 

22 

-6311 

157 

19 

307 


36 

1,293 

-10 

36S 

-211 
-2k 


3,175 


927 

507 

3 

2 


-2 
6 

31 

-21 
-20 


IM3 


7 

1 

-10 

-109 
3U8 


237 


■  7,301. 


December 


-21 
31.7 
-13 
169 
-2 

-799 

1.3 

10 

52 

609 

236 

-9 

-22 

51 
,238 

-3 
-261 


1951 


January  p 


26 

530 

9 

-6 

1.0 

10 

11.9 

3 

2 

62 


825 


1.1 
6 

28 
10 

-283 


-198 


-19 
-62 

-131 

1 

23 

-28 

17 

-212 
-301 

-137 
1.3 


3 

,998 

3 

258 


1 

-2 

-60 

123 

2,566 

-3,1.27 

-3,967 

1,285 

-218 

820 

1.5 

-11. 

-1,077 

-268 

182 

-178 

6 

566 

821. 

1,081. 

-78 

219 

1. 

6 

-396 

-719 

101 

27 

-2 

-26 

158 

1.8 

-1. 

1 

8I.5 

-796 

-236 

21.2 

730 

-1.8 

881. 

961. 

February  p 


2 

-580 

2 

-1.6 


1,378 

3 

18 

206 

206 

-231 


96 


-11 

-185 
100 

126 
150 


1,230 


359 


11.1 

-2 

-UOl 

352 
-363 

682 

169 

-20 

-613 

-70 

-llU 

1,137 

1 

113 

61.0 

-509 


1,11.3 


-182 

500 

-108 

-295 

16 

-15 

-13 

-1 

- 

1 

167 

-17 

1.0 

-151. 

-171. 

23 

-1 

-2 

18 

8 

50 

1.8 

-187 

96 

-16 

-12 

-8 

98 

-21. 

-92 

-lU 

7 

-91 

11.3 

-153 

110. 

- 

- 

-1,518 

2,972 

Transactions  In  long-term  securities,  donestlc  and  foreign 


1950 


October 


195 

788 


30 
12U 


November 


19,1«38 

-639 

63 

192 

131 

258 

-281. 

-1.5 

-21.3 

-2,907 
-1.8 

17,698 

-51. 

393 


35,052 


51,759 


31.8 

2 

238 

-313 

273 

200 

11 

-10 

-381 

-100 

11.2 

1,888 

1.3 

-1,301 

1,023 

30U 


2,367 


1.39 

888 

2 

-1 

-6 

7 
10 
21 
-3 
-21 
28 


1,361. 


512 

16 


1 
129 

-223 


1.35 


6,030 


97,007 


-131. 

1,233 

6 

-186 

18 

30,559 

1.5 

9 

238 

-81.8 

34,1.69 
-1.20 


-107 
-901. 

4,953 

237 


69,11.7 


153,990 


252 
84 
-56 
273 
152 

20,095 

16 

16 

157 

-156 

-104 
-342 
279 
677 
406 
-75 


21,674 


-39 

226 

-6 

-2 


30 
9 

45 
1 

51 
190 


505 


99 
-14 

-26 
106 
162 


327 


1,165 


246,808 


December 


-40 

1,160 

-5,022 

-256 

14 

15,197 

8 

-12 

251 

514 

1,794 

-366 

1,803 

-817 
-8,541 

2,850 

1,318 


1951 


January  p      February  p 


9,855 


92,090 


-206 

48 

1,168 

595 

394 

-467 

73 

-65 

444 

-106 

-88 

69 

-12 

-1,049 

-163 

-727 


-92 


-299 

1,136 

41 

-263 

15 

-2,081 

28 

-4 

-7 

-13 

-115 


-1,562 


229 


72 

-7,059 

366 


-6,392 


25,907 


119,806 


3,740 

87 
-27 
171 

13 

-634 

4 

-86 

9,434 

1,382 


-324 
108 

27 

-2 

-115 

13,558 

-249 

6,040 


34,023 


-8,616 


-392 

-131 

-25 

608 

12 

703 
-686 

151 
-765 

-68 

-55 

70 

-8 

-354 

291 

1,021 


372 


403 

702 

-15 

-5 


-1,499 

-11 

-15 

1,526 

29 
631 


1,738 


398 

7 

-137 

172 

33 


473 


51,348 


79,338 


-1,680 

-376 

9 

-130 

1 

-2,085 

-11 

-72 

92 

1,254 

617 

35 

-520 

-153 

-37 

351 

-3 

3,365 


648 


-21,839 


-109 

38 

-276 

-23 

472 

-684 
129 

-225 
491 

26 

54 

253 

69 

L,516 

-729 

-146 


856 


192 

160 

-117 

248 

91 

-279 
-44 
-16 
39 
-54 
151 


371 


371 
2 


5 
-365 


149 


-19,713 


p    Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poeltlon  at  and  of  nonth  in  thousanda  of  dollare) 


Country 

Clalas  CO  forei^isre 

Liabilities  to  foreigners                                          | 

1950 

1951 

1950 

1951                      1 

October 

Noreober 

December 

January  p 

February  p 

October 

NoTonber 

December 

January  p 

February  p 

Europe: 

59 

17,606 

56 

3,291 

2,01.0 

30,261 
25,313 

12,283 
U,806 

1,370 

1.7 

318 

5 

1,332 

'',551* 

10,31.2 

1 

139,''79 

28 

3,91.9 

102 

21,271. 

36 

'',392 

2,191. 

1U9 
lit, 501. 

3,722 

1,1' 13 

62 

1.63 

59 
1,251. 

6,1.09 
U,397  r 

127,185 

3,8lU 
255,218  r 

151 

21,538 

U7 

3,208 

2,217 

31,378 

25,1.29 

153 
20,661 

3,1.26 

1,1'39 

U6 

U57 

11 

1,587 

6,899 

8,709 

2 

101,523 

3,907 
232,788 

21 
21,961. 

78 
2,575 
2, 706 

30,979 

25,26U 

167 

28,321 

3,850 
1,701* 

W. 

537 

7 

1,656 

9,997 

11,538 

5 

83,608 

15 

l.,013 

189 

2i',e88 

53 

2,51*3 

3,1.91* 

31,921 

25,611* 

130 

30,319 

3,661. 

1,903 
W. 

551 

9 

1,217 

9,1*22 

11,768 

6 

97,622 

'',181 
21.9,538 

36,139 

115, 02U 

6,392 

39,11*1' 

15,1'03 

289,631 
282,529 
l'2,6l'6 
309,163 
271., 96U 

75,38U 
3,121* 

UU,968 
6,008 

11., 275 

110,583 
572,381* 

l*,l*73 
820,835 

7,555 
56,180 

38,7^. 

128,205 

6,57s 

U3,682 

17,563 
21.7,168 
227,716 

l.J.,202 
303,127 
281,922 

UU,U81. 

6,860 
50,231 

6,091 
20,085 

108,676 
569,885  r 

5,1.60 

72l.,251 

12,315 

50,W'3 

2,937,688  r 

1.0,291 

120, 3UI. 

5,556 

1.5,1.62 

18,333 

260,093 
221,621. 
32,308 
31'', 667 
193,583 

''3,090 
U,l69 

''5,715 
6,100 

21,305 

113,661 

550,7i'5 

U,0l8 

661,668 

13,213 

52,1'27 

2,768,372 

38,001 

127,61.1 

5,91*1 

1*3,190 

18,073 
269,312 
231,828 

30,132 
308,597 
206,1.58 

1.6, usu 
5,757 

U8,098 
6,1.17 

19,957 

U8,l.l.8 

537,'.51 

3,1*8 

638,035 

11,122 

1.7, U.6 

2,731,836 

1.0,121. 

112, 9U 

l*,3l*5 

1.2,221. 

20,272 
253,386 
21.0, 5U. 

31,355 
321*, 357 
209,127 

50,775 
5,605 

51*, Oil. 
6,1.18 

25,306 

101.,  1.68 

500,929 
3,298 

627,837 
8,331 

1*8,357 
2,711',1'83 

Austria 

BelgluB 

Ctachoalorakla 

rinlanS 

France,.., 

Oemanj  1/ 

Greece 

Tt-«)T ,  ,    .,,,.,.,. 

Iforvaj 

1>nl<in.t 

Porti^ftl 

Pmuiia 

Spain 

Svl  tcerland 

u.  s.  s.  n 

Other  Europe 

Total  Europe 

257, 1'W 

229,01.9 

3,126,801. 

Canada, 

103,01.0 

98,386 

125,821 

115,721 

125,583 

1,227,932 

1,055,097 

899,218 

886,737 

885,867 

312,059 
20,771 

2^9,751 
70,630 
U9,680 

257,669 
1.5,105 
30,615 

1U0,700 

29,961. 
60,636 
52,529 
1.2,219 
78,85fc 
75,872 
79,627 

latin  America: 

■to, 535 
8,36U 

63,309 
3,355 

1«,858 

33,853 
l,'t99 
1,698 

l.l.,156 

1,106 
8,612 
'.,103 
3,901. 
6,196 
31,1.65 
1U,29U 

1.2,952 
8,1.16 

68,689 
3,772 

39,9'''' 

30,55'* 
1,673 
2,1U8 

1*7,388 

1,265 

8,353 
3,1*85 
5.526 
8,070 
1.6,821 
11., 760 

''5,890 
8,672 

78,017 
6,8U2 

1.2,512 

27,613 
1,851 

70,638 
1,307 

10,975 

3,136 

6,815 

7,995 

''9,381 

l'»,6l5 

25,217 

7,366 
76,21U 

5,95"* 
39,100 

31,628 

liaei. 

2,7a 
77,678 

1.061 

13,163 
2,816 
7,718 
5,31*2 

61,730 

13,1*60 

25,179 
5,1.58 

77,256 
5,278 

38,591 

36,901 
1,905 

2,728 
75,718 

1,152 

U,569 

2,61.2 

5,897 

9,691. 

85,809 

13,171 

273,000 

17,028 
215,71.1 

82,517 
61,607 

271.  ,221 
1*1,312 
21,997 

188,168 

28,61.1 

55,702 
62,1.95 
21,1.71 
71,91.0 
88,818 
65,311* 

281,899 
16,991 

195,355 
78,983 
1*9,589 

277,216 
1*1,138 
22,605 

187,761. 

27,713 

57,358 
58,6Ul 
ll',573 
69,681. 
79,361. 
65,568- 

301,787 

20,1.2s 

226,022 

79,51.9 

53,1*37 

259,069 
1.2,690 
25,1*39 

207,11.7 

30,162 

60,233 
59,867 
16,11.7 
75,063 
85,181 
71,333 
1,613,5^6 

81,81.1 
86,121 
55,676 

Ill.,7l6 
20,31*5 
12,620 

'158,532 

37'',383 
U8,220 
l'',279 

Ul,85l* 

1,378,587 

19,061 
58,090 

75,630 

1^,013 

57,69k 

25h,U88 

1,722,211 

33"*, 361 
18,832 

228,901. 
73,328 
5'<,587 

250,81.5 
l.Ji,308 
27,2U 

llil*,109 

31,'*98 
62,306 
5'*, 887 
28,211 
79.591 
78.559 
72,228 

1,583,765 

BollTla 

Bral 11 

Chile 

Cuba 

Dcoinican  Bepuhllc 

Mellco 

Satherlanda  West  Indies 
and  Surlnaiiii    .  ■ ,    .  ■  ■ . . 

Peru 

Repuhllc  of  Fanana 

El  SalTador 

Thn^iAj 

Other  Latin  Anerlca..., 
Total  Latin  Anerioa. . . . 
Asia: 

China  and  Manchuria..., 

307,307 

333,816 

378,810 

373,095 

399,11*8 

1,569,972 

1,525,11*1 

1,596,681 

23,681 
3,998 

15,199 

129 

7,567 

16,281 

8,1U7 

6,963 

1,U77 

857 

10,035 

18,321 
U,27l. 

11*, 731 

151 

7,139 

16,1.30 

10,880 

'.,609 

1,777 

708 

11,560 

18,211. 

2,998 

16,161. 

231 

6,61.8 

18,86U 
12,080 

i.,a56 

1,''97 

910 

13,87'' 

15,567 
2,987 

16,530 
.  330 
6,130 

22,586 
8,573 
5,592 
1,561 
1,253 

15,679 

15,005 
2,799 

18,171. 

191 

6,201 

2U,122 
7,672 

l',359 

1,1'33 

1,702 

17,14.1. 

116,812 
9l',l'09 
50,531* 
91,7l«) 
20,368 

U,l.7l. 

1.31., 032 

378,052 

39,''7'' 

12,338 

U3,5''8 

1,362,781 

103,903 
93,679 
58,153 

U0,1'8U 
20,1(30 

11,873 
■'53,987 
379,7''l 

Wi,35l. 

13,098 
Ul.,309 

78,753 
73,171 
1.8,636 
115,590 
21i,68l 

15,791 
1*52,51*5 
376,139 

1*6,381. 

12,1.79 

123,031 

1,367,200 

77,760 
65,775 
59,678 
12U,870 
26,312 

15,566 
1.1*5,323 
390,277 

51,977 

131,870 

India 

Iran ,. 

Israel 

Japan 

Thailand 

Turkey • 

Other  Asia 

Total  Asia 

9l*,33l* 

90,580 

96,3''6 

96,738 

99,102 

1,1^)1., OU 

1,1*03,125 

Other  countries: 

56,509 
l.,1.27 

121. 
8,050 
5,''33 

''9,''75 
U,U05 

87 
8,1U7 
7,263 

110,833 
U,1.07 

289 
8,061 
7,171. 

28,286 
"',681 

328 
6,79fc 
7,020 

29,21.0 
5,1.27 

306 
6,315 
6,579 

18,130 
''1,627 

6ii,li08 
37,''95 
6o,l'6o 

21,81.6 
58,182 

66,273 

1A,272 
59,095 

19,788 
53,188 

85,07". 
36,337 
55,920 

19,630 
51*, 19k 

8U,998 
39,195 
60,71.8 

258,765 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Ubion  of  South  Africa, . 
Other 

Total  other  countries.. 

7'',5k3 

69,377 

6o,76U 

l'7,109 

1.7,867 

222,120 

21.9,668 

250,307 

- 

- 

- 

- 

- 

1,667,102 
9,176,711 

1,733,397 

1,635,397 

1,612, 2U1 

Orand  total 

836,670 

8U7,377  r 

8911,529 

861,762 

921,238 

8,905,002  r 

8,636,1.22 

8,1.55,21.2 

8,U71,l62 

i/     Boglnnlnc  with  March  19l*7,    Includoa  balar.coc    In  accour.te  opoa^d  by 
occupation  authorities  for  foreign  trade  piirpoflaa. 


P     Preliminary. 
r    BsTlaed. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Posltlco  at  end  of  month  In  thousande  of  dollars) 


Counti7 

forolgnors ) 

Credit  balancee  (due  to 

fore  Ignore ) 

1 

1950 

1951 

1950 

1951                     1 

Oo  toiler 

Ncnrember 

December 

January  p 

February  p 

October 

Movember 

December 

January  p 

February  p 

Surope: 

9 
581 

370 

1,703 

25 

5 

183 

318 

6u 
19 

5 

117 
1*,521 

2,031 

320 
10,818 

9 
587 

388 
5 

1,597 

26 

8 

177 

283 

51*8 
2 

15 

9 

121 
11,826 

2,671* 

2U8 
11,523 

10 

U22 

1* 

256 

5 

2,1*73 

30 

23 

103 

239 

1.50 

2 

18 

6 

95 

U,855 

5 

2,21.2 

31.6 

11,581* 

19 

29I* 

1. 

397 

2,866 

27 

22 

231 

1*98 

620 
2 
U. 

U 
100 

5,176 

2,682 

36^ 
13,313 

20 
865 

390 

1,822 

22 

11 

261* 

31.2 

820 
2 

9 
106 

5,017 
2,232 

229 

8 

3,097 

16 

90 

5 

'*,015 

37 

18 

1*1*1* 

5,059 

375 

2 

166 

13 

109 

11*5 
26,653 

2,675 

18 

1*93 

1*3,1*38 

1*0 

3,082 

ll* 

201. 

8 

1*,502 

1*1 

9 

906 

5,1*07 

386 

19ii 

13 

113 

159 
26,1*33 

3,826 

17 

1*93 

1*5,81*7 

20 

3,26U 

5 

2Ul 

6 

l*,579 

88 

31* 

881* 

5,972 

521* 
188 

181* 

28,700 

2 

3,133 

18 

531 

1*8,1*71* 

10 

3,071* 

5 

251 

2 

'*,995 

57 

50 

800 

5,930 

557 
221* 

^8 

192 
26,023 

3,831 

16 

668 

1*6,776 

13 
3,065 

3 

198 

2 

5,329 

55 

57 

1,039 

5,980 

526 

309 

13 
79 

187 

25,679 

100 

3,507 

16 

687 

1*6,81*1. 

BelgluB 

Ciochoalorakla 

rinlnnl 

Groace 

Italy 

N*th*rlfindn 

PrtlnnH .     ,  ,     ,  , 

Portugal. ,, •■.... 

Piimftnln 

Sx>aln 

Svoden 

U.  S.  S.  P 

United  Klnedoo 

Yugoalavia 

Total  Europe 

12,151 

5,621 

l*,972 

6,71*9 

7,015 

7,219 

6,912 

7,018 

l.,a28 

6,379 

6,91*2 

Latin  Ansrlca: 

Argentina 

BollTla 

577 

12 

1,091* 

1*1*8 
1,536 

1*,687 

1* 
1,922 

10 
126 
801* 

1,31.6 

66U 
229 

65U 

17 

921* 

1.1.7 

1,510 

5,537 

6 
1,71*5 

20 
121 
573 
6 
1,1*22 
686 
219 

13,887 

7to 

761 

531* 

1,51"* 

l*,72l* 

5 

1,798 

16 
162 
182 
7 
1,1*36 
756 
l8l 

386 

18 

68U 

781. 

1,321* 

l*,11.6 

12 
2,391* 

12 

185 
103 
6 
1,583 
732 
310 

1.32 

20 

1,019 

530 

1,213 

3,1*06 

12 
3,205 

5 

253 
220 
6 
2,017 
736 
120 

1,888 
51* 

562 
1,592 

1,51*7 

75 

115 

1,803 

176 

328 

1*,022 

16 

5,31*9 

5,51*0 

721 

1,600 

1*9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

191. 

359 

5,081. 

11 

5,793 

5,351 

687 

1,1*68 

90 

1,61.6 

81.1 

1,598 

1,771* 
151* 
139 

1,590 

291 
398 
'*,851 
8 
6,652 
5,185 
1,379 

1,931* 

81 

1,296 

913 

1,971* 

2,280 
373 
152 

1,1.67 

311* 
395 

u.aao 

8 

6,003 

5,1*03 
1,360 

28,773 

2,121 
81 
1,230 
1,011 
1,500 

2,222 
51*2 
132 

1,665 

237 

31*9 

6,071* 

9 

6,550 

6,01.7 

761 

30,531 

Brett  11 

Chile 

Coloalila 

Cuba 

Dcninlcan  Bepubllo. . , . 

Guatemala 

Mexico 

Netherlands  Wue     imies 
and  Surinam , , 

Bepubllc  of  ftinnmn . . . . 
Kl  Salvador 

Uruguay 

Other  lAtln  Africa... 
Total  lAtln  ABsrloa... 
Asia: 

China  and  Manchuria... 

13,1.60 

12,831. 

12,579 

13,191* 

21*, 631 

28,233 

28,061. 

677 

266 

2 

3 
35 

106 

31 

229 
280 

6 

31* 

99 

8 
28 

205 

205 

1. 

Ul 
27 
100 

1 

9 
26 

201* 

1*02 

2 

28 
107 

8 
kg 

2U 

321 

18 

151 
99 

8 
30 

1,012 

565 

lU 

UO 
6 

29 

78 

129 

28 
318 

2,219 

1,1*91 

1,066 

15 

1*2 

6 

30 

83 

153 

15 
295 

1,1*93 

1,51*1 

28 

36 

6 

105 

86 

303 

1. 

18 

355 

3,975 

1,310 

231 

127 

136 

2 

35 

1.28 

1,817 

1,251* 

1*3 

22 

7 

2lU 

96 

151 

1*3 

1*57 

l*,10l* 

India 

larael 

Japan 

Fhlllpplnea 

Turkey 

Other  Aflla 

Total  Asia 

1,120 

681. 

618 

800 

838 

3,216 

3,970 

Other  countrlee: 

21* 

11* 
218 

2U 

12 
21*8 

5 

1 

8 

257 

1* 

k 

7 

385 

1. 

1. 

8 

1*31 

63 

1 

121 

21*8 

1,066 

70 
2 

111 

137 

1,1*1*1* 

92 
8 

Ito 

11*3 

1,170 

1,553 

75 

119 

128 

1,207 

1,529 

63 
98 

27 

1,396 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  AfJ*lca, 
Other 

Total  other  countries. 

256 

28U 

271 

1*00 

Ul*7 

1,1*99 

1,761* 

1,720 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

<^-rfa)A  totftl    ,11,,,.,.,,, 

31,275 

31,350 

32,056 

31*,  107 

33,81*9 

78,699 

86,078 

86,891* 

87,1*27 

90,lUl 

p    Prelljninary. 
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Section  III  -  Details  For  Month  of  December  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(PoaitloQ  at  and  of  Month  Is  thousanda  of  dollara) 


X/     Baglimlng  vitli  March  19I.7,    Inoludes  balancaa   In  accounta  opanad  tij 
oooupatlon  authorltlaa  for  foral^  trada  purpoaaa. 


CoiI>tI7 

Total 
ehort- 

t«T» 

clalaa 

Short- tars  alalia  payable   In  dollar* 

Short-tazs  olalaa  payable   In  foreign  currenclee       | 

Total 

Loana  to: 

Collaotlona 
outatandlng 
for  cnm  accoifflt 
and  doaeatlc 
ouatcaera 

Other 

Total 

Depoalta  of 
reporting  banks 
aM  donatio 
cuatoaera  vith 

Collaotlona 
outatandlng 
for  ovn  account 
and  dcaaatlc 
ouatcaare 

Othar 

TconijBx  **anlr^ 
anl  offlolal 
Inatltutlona 

Othsra 

Europa: 
Auatrla 

151 

21,538 

1.7 

3,208 

2,217 

31,378 

25,1«9 

153 

20,661 
3,''26 

1,''39 

1.6 

''57 

11 

1,587 

6,899 

8,709 

2 

101,523 

3,907 

232,788 

151 

20,819 

21. 

3,175 

2,217 

30,627 

25.306 

1U8 

20,06'. 

2,920 

1,3'.8 

1.6 

UlU 

8 

1,526 

6,262 

5,913 

11,535 

3,60^ 

136,112 

11.6 
1,516 

787 

172 

26,838 

10,71.6 

5k 

11,557 

798 

177 
9 

5 

298 

2,175 
1,019 

2,2U0 

91.6 
59,1.83 

8,117 

3'.6 

2 

3,013 
6,271 

2,201 
266 

175 

60 

3 
hk 

18k 
1,1.75 

U,232 

1,955 
20,227 

5 

5,227 

2U 

111 

17 

208 

287 

9'. 

2, '.66 

763 

208 

37 

3'.9 

5 

1,136 

1,203 
2,850 

l,lk8 

339 

13,730 
2,277 

2,oe6 

568 
8,002 

3,8kO 
1,093 

788 

k8 

2,700 

569 

3,915 

369 
39,925 

719 
23 
33 

751 
123 
5 
597 
506 

91 

43 

3 

61 

637 
2,796 

89,9^ 

298 

96,676 

708 
12 
30 

7k6 
122 

457 
500 

91 

37 
3 

59 

61k 

2,678 

2 

83,535 

293 

4 
U 

3 

5 
1 

27 
5 

6 

2 
23 

16 

66k 

5 
772 

113 

102 
5,789 

Bal«l<B 

CKachoalonrakla , 

Pannrlr ,.,,,,,, 

FlDlaM 

Italy 

IforcBj 

PolaMI, 

Spain 

Rwi»,trl«nl , . , . 

n.  S.  8.  R 

United  Ilngdai 

YugcalaTla ,., 

Othar  Suropa 

I6,k77 
5,599 

89,887 
6k, 737 

6,017 

Canada 

125,821 

''5,890 
8,672 

78,017 
6,81.2 

1.2,512 

27,613 
1,851 
2,551 

70,638 

1,307 
10,975 

6,815 

7,995 

■•9,381 

1'.,615 

378,810 

56,270 

26,30'. 

16,250 

69,551 

957 

3,857 

Latin  Aaarloa: 

'•5,013 

8,672 

77,879 

6,ai6 

'•2,396 

27,363 
1,8U. 
2,5^9 

51,130 

1,21.5 

10,819 

3,126 

6,768 

7,963 

U8,8a2 

11.,  595 

357,060 

23,995 

'•,371 

13,753 

1,001. 

10, '.31 
364 

585 
21,085 

6'. 

196 

89 

5,013 

18,139 

3,289 

102,378 

2,218 

210 

l'.,672 

1,877 

5,710 

2,1.66 

725 

'.2 

13,318 

6 

1,181 

U38 

1,026 

579 

10,001 

798 

55,267 

223 

153 

9 

1,285 

6 

30 
65 
18U 

328 
2,283 

18,800 
2,218 

k8,91k 

l,8lk 

15,122 

9,356 
1,09k 
1,622 
6,931 

1,239 

7,756 
l,6kl 
1,498 
2,330 
19,623 
9,819 
lk9,777 

1,873 

5kO 

2,121 

11,133 

15,177 

25 

300 

9,796 

1,818 

851 

k,155 

kl 

1,119 

689 

49,638 

877 

138 

26 

116 

250 

7 

2 

19,508 

62 

156 
10 
k7 
32 

k99 
20 

21,750 

n3 

6 

2 

95 

232 

18,566 
60 
88 

32 

489 

18 

763 

132 
2k 
11 

3 
1 

128 

1 
10 
k7 

10 

10 
15 

8lk 

2 

67 

2 
919 

BollTla 

Braill 

Chile 

ColcBhla 

Cuba 

Doailnloan  HepuMlo 

OiiAt.fliBala 1 .    . . 

Melloo 

Netherlaode  Waat  Indlaa 

Peru ,,, 

11  SalTador 

Vanat  ^aaljt 

Other  Latin  Aaarloa,... 

Total  Uttn  Aaarloa 

Alia: 
China  and  Manchuria.... 
Hong  KoDg 

19,701 

1,130 

18,21'. 

2,998 

16,16'. 

231 

6,61.8 

18,86k 
12,080 

U,866 

l,l»97 

910 

13,87'. 

96,3'.6 

''0,833 
'.,'.07 

289 

8,061 

7,171. 

6o,76U 

18,210 

2,98U 

5,20'. 

231 

6,61.8 

18,856 

12,080 

U,386 

1,'.97 

905 

11,193 

82,19'. 

17,892 

1,61.5 

2,556 

91. 

737 

3,l''l 

9,900 

329 

917 

16 

9,236 

'.6, '.63 

91 

1,161 

2,287 

137 

5,902 

92* 

2,17k 

k,027 

515 

705 

1,626 

k 

25 

361 

13,508 

3 
13,901 

k 

Ik 

10,960 

8 

kSo 

5 
2,681 

14,152 

4 

14 

10,948 

5 
282 

2,680 

12 

3 
198 

1 

: 

Inlla 

Irw» 

laraal 

Japan 

Ftalllpplnaa 

Thailand 

Turkey 

Othar  Aala 

Total  Aala 

19,5k7 

1,970 
k,311 

205 
1,592 
3,516 

11,59k 

13,938 

21k 

- 

Other  oountrlaa: 

7,670 
'.,1«35 

250 
7,729 
6, 'A3 

26,U97 

565 

'•3 
5,8k3 
2,3'^2 

8,793 

30 

1 
13 
59 

103 

5,105 
9k 

1 
281 
526 

6,007 

33,163 

a. 

39 
332 
731 

34,267 

32,849 
2 

13 
179 
280 

1 

15 
7 
6 

313 

u 

146 
445 

Auatralla 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  8outh  Afrloa.. 
Othar 

Total  other  countrlea . . 
Intamatlonal 

33,323 

29 

915 

- 

- 

- 

- 

- 

- 

89'',  529 

658,133 

225,23'' 

lOk.lSU 

202,99k 

125,721 

236,396 

221,586 

3,102 

U,708 
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Section  III  -  Details  For  Month  of  December  1960 
Table  2.-  fihort-Term  Liabilities  to  Foreigners 

( Position  at  «Dd  of  Bonth  In  tbouaaodA  of  dollar*) 


Cotaitr7 

Total 

short- 

taim 

llablll- 

tlea 

Short-term  llahllltlee  jayahle  In  dollars 

Short- ten  llaMlltlea  pay- 
able In  foreign  ourrancles 

To  faa*»l|pi 

hanka  and  official  Institutions  | 

To  all  other  forslgnsre                      f 

Total 

To  foreign 
>'^wVTi  and 
offlolal 

Institu- 
tions 

To 
others 

Total 

Dapoalta 

U.S.  Treas- 
ury hills 
and  oertlf- 
loatea 

Othar 

Total 

Deposits 

O.S.  Treas- 
ury bills 
and  certlf- 
ioatee 

Othar 

lurop*! 

1*0,291 

120,31*1* 

5,556 

1*5,1*62 

18,333 

260,093 
221,62U 
32,308 
311*, 667 
193,583 

1*3,090 

1*,169 

1*5,715 

6,100 

21,305 

n3,66l 

550,7U5 

I*,0l8 

661,668 

13,213 

52.1*27 

39,175 
60,01*2 
l*,98o 
35,1*28 
16,865 

201*,  055 
218,71*7 
25,1*10 
275,380 
163,995 

23,611 
3,1*32 

38,139 
l*,712 

13,51*7 

106,739 

1*16,202 

3,512 

U22,773 

12,216 

36,126 

19,821 
50,392 
1*,853 
15,873 
16,862 

116,759 
157,828 
15,276 
208,735 
138,161 

19,326 
3,1.27 

37,965 
l.,712 

13,385 

35,283 
308,365 

3,509 
387,029 

12,185 

31..  795 

3,725 
2,071 

19,1*00 

81*,996 
58,200 
10,000 

65,390 
16,013 

390 
1*7,500 

30,1*39 

21,836 

71*9 
360,709 

15,629 

7,579 

127 

155 

3 

2,300 

2,719 

131. 

1,255 

9,821 

3,895 

5 

171* 

162 

23,956 

77,398 

3 

13,908 

31 

582 

1,116 

55,187 

576 

10,031 

1,1.67 

55,899 
2,863 
6,896 

39,283 

29,U87 

19,1*29 

737 

7,1*80 

1,378 

7,71*8 

6,690 

129,71*6 
506 

212,751 

997 

16,296 

1,115 

55,028 

576 

9,101* 

1,1*67 

55,178 

2,801* 

6,1.68 

28,290 

29,162 

19,250 

735 

7,1*21 

1,378 

7,116 

6,51*8 

107,719 

506 

168,616 

997 

15,90U 

71* 
365 

1.39 
19 

10,058 
268 

172 
10 

625 

50 
2,353 

1*1,231 

305 

1 
85 

562 

282 
1*0 

1*28 

935 

57 

7 

2 

1*9 

7 

92 

19,671* 

2,901* 
87 

5,115 

3 

1 

139 

11* 

2 

1* 

101 

50 

96 

10 
10 

232 

1*,797 

26,11*1* 

5 

5,108 

3 

1 

138 
lU 

1* 
67 

10 

96 

9 

26 

1*,U25 

25,916 

5 

7 

1 

2 

3ii 
1*0 

10 

1 

206 
372 

228 

CzachoeloTakla 

rinland 

Oenneny  1/ 

T»'lT ,  , 

Hotharlnnli 

pxlmv^ 

SvadAn, , 

Svlteerlai^ 

U.  S.  S.  B 

Thilted  Elnfllaa 

OtbMT  Buropo .•■••••••• 

Total  IwoB* 

2,768,372 
899,218 

2,125,086 

1,60U,51.1 

159,836 

606,563 

525,382 
102,733 

55,969 

25,212 

36,723 

35,822 

901 
2,756 

CaoaAM 

778,1*18 

258,920 

517,131* 

2,361* 

115,209 

12,31*6 
26 

70 

80 
5,895 

75 
8,060 

5,220 

550 

130 

5,591 

2,835 

lAtln  AaMTlaai 

301,787 
20,1*20 

226,022 
79,51'9 
53,1*37 

259,069 
1*2,690 
25,1*39 

207,11*7 

30,162 

60,233 
59,867 
16,11*7 
75,063 
85,181 
71,333 

26l*,U79 
8,153 

185,903 
1*5,912 
33,532 

206,609 
25,850 
U,289 

126,956 

21*,  119 

37,695 
16,069 
8,687 
29,980 
33,037 
1*3,575 

257,1*30 
8,153 

172,U3 
1*5,813 
32,308 

155,861 
25,768 
10,515 

120,967 

16,101 

37,635 
15,701 
l*,738 
27,950 
32,993 
38,208 

1,002,251* 

35,220 

500 

3U0 
8,000 

3,500 

8 
3,000 

7,0U9 

13,790 

99 

1,221* 

15,528 

Be 

271. 

5,61*9 

18 

60 

368 

W*9 

2,030 

36 

2,367 

37,279 
12,267 
1.0,100 

33,621 
19,901 
52,1*60 

16,81*0 
ll*,150 
79,691 

6,0U3 

22,538 
1.3,797 
7,1*60 
U*,890 
51,91*5 
27,751 

510,733 

37,25a 
12,192 

38,21*0 
33,601 
19,891* 
52,380 

16,81*0 
11*,  150 
73,777 

6,01*3 

22,379 
33,180 
7,1*56 
1*2,705 
1*6,709 
27,053 

1*83,851 

1 

5 

1,860 

20 

7 

19 

81* 

2,557 

1* 

2,185 

16 

1U8 

29 

19 
16 

U 

500 

1 

193 
199 

7 

U 

^? 
16 

1* 
22 

159 
181. 

25 

1*78 

1 

3U 

15 

7 

BollTla 

Brazil 

Chile 

OolemMa 

Outa 

Donliiloan  Bapubllo .... 

Hatharlanda  Weat  Inllaa 

Peru, . , , 

Bapubllo  of  Panaaa, . , . 
11  Salrador 

Urufluftj 

Othar  Latin  Aoerloa... 
Total  Latin  Anerloa... 
tela: 

China  and  Masohurla... 
Hong  Eong • 

1,613,51*6 

1,101,81*5 

50,568 

1*9,023 

19,976 

6,906 

968 

U08 

560 

81,81*1 
86,121 
55,676 
111*,  716 
20,31*5 

12,620 

1*58,532 

371*,  383 

U8,220 

11*, 279 

111,851* 

55,322 
1.8,968 
51,330 
113,195 
13,668 

9,071 

1*52,363 

351,91*0 

1*6,51.6 

9,332 

82,920 

5U,203 
1*7,908 
50,231 
61,1*91* 
13,369 

9,051 

1*52,130 

31*6,1*27 

12,67U 

9,319 

78,861 

51,1*25 

1 

33,522 
1,150 

1,U9 
1,060 
1,099 

276 
299 

19 

233 

5,513 

350 

13 

2,909 

26,519 

36,957 

l.,153 

1,521 

6,677 

3,51*9 

6,167 
22,378 

1,671. 

1*,91.7 
28,579 

26,166 
36,871* 

3,982 
522 

6,677 

3,501 
6,010 

20, 618 
1,665 
U,89l* 

27,91*9 

- 

353 

83 

171 

999 

1*8 

157 

1,760 

9 

53 

630 

196 
193 

2 
65 

355 

196 
193 

2 
65 

355 

- 

India 

Iran 

Israel 

Thailand 

Turkey 

Other  Aala 

Total  Asia 

1,378,587 

l,23l.,655 

1,135,667 

86,098 

12,890 

11*3,121 

2,585 
350 

3,922 
2,035 
8,950 

17,81*2 

138,858 

- 

11,263 

8U 

811 

- 

Other  oomtrleai 

Australia 

19,061 
58,090 

75,630 
1*1*, 013 
57,691* 

15,702 
57,71.0 

71,685 
1*1,972 
1.8,729 

235,828 

13,667 
22,251 

19,931 

1*,1*02 

1*5,950 

106,201 

35,380 

51,715 
37,500 

1,200 

2,035 
109 

39 

70 

1,579 

3,832 

2,581 
350 

3,912 
2,022 
8,253 

17,118 

1*02 

U 
10 

13 

295 
322 

771* 

23 

6 

15 

818 

771* 

22 

15 
8U 

1 
6 

Belgian  Congo   

Egypt  and  Anglo- 

tMlon  of  South  Africa, 
Other 

Total  other  countries. 

International  . .  u 

Grand  total 

25l*,l*88 
1,722,211 

125,795 

1*02 

7 

1,722,211 
7,198,01*3 

127,750 

1,551,11*5 
2,691,U1.9 

1*3,316 
271,261 

- 

- 

- 

- 

- 

- 

- 

8,636,U22 

1*,235,333 

1393,1*68 

1,267,91*2 

88,693 

36,833 

1*1*,  911 

1*0,687 

I*,22l* 

1/  Beginning  with  March  I9U7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposea. 
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Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thoueande  of  dollars) 

CO\At77 

Purchaaee  b7  foreigners 

Sales  by  foreigners                                            | 

Total 
purchaaee 

Dcaeetlo  eecurltlee 

Foreign  eecurltlee 

Total 
aalee 

Dooeatlc  securities 

Foreign  securities) 

U.S.  Gorem- 
nent  bonde 
and  notee 

Corporate 

and  other 

Bcnle 

stocks 

U.S.  Gorem- 
Bont  bonde 
and  notes 

Corporate 

and  other 

Stocks 

TVnvlli 

StockB 

Bonds 

Stocks 

Europe; 

AuBtria 

1 
5,31.9 

98U 
lU 

18,657 

18 

16 

663 

l.,568 

3,206 

l6k 

2,UU 

221. 

3l»,39e 

26,0?8 

2,7W 

99,176 

138,568 

Sou 
90 

1,913 

sek 
553 

2,503 
96 
51 

1,91.6 

88 

381. 

5,033 

1.2 

2,205 

953 

363 

2,123 

512 

15,966 

67 
665 

2,003 

U 

2 

3 
5,877 

15,272 

1,051 

269 
28 

163 

lU 
U6 

3U 

92 

1,58U 

15U 

1 
1,897 

151 

1,800 

18 

16 

51U 

3,126 

796 
95 

6 

102 
23,331 

8,065 

1,U8U 

868 

177 
lU 

U97 

56 
369 

323 
Ul 

2,062 

2U 

1,811 

i,ua6 

1^ 
7,910 

15,827 

192 

116 

231 

12 
362 

50 
2U 

UU 

3 
1,795 

1,081 

25 
3,935 

7,601 

Ul 
U,l89 
5,022 
1,2U0 

3,U6o 

10 

28 

U12 

U,05U 

1,U12 

530 

311 

1,0U1 

U2,939 

23,208 

1,U2U 

2,252 

5,000 

910 

350 

1 

65 

635 

59U 

181 

655 
5,965 

15,719 

626 

8U 
3 

Ul 

1 

15 
72 
16 

38 

26 

2,77U 

526 

12 
3,608 

38 

1,382 
22 
166 

1,632 
9 

3^6^ 
2,391 

772 
.76 

79 

221 

30,229 

U,37U 

576 

U2,310. 

1 
37U 

96 
U95 

13 

639 

21 

U33 

6 

139 
2,025 

1,881 

153 
6,276 

U,970 

191 

U 
IU9 

u 

93 

28 

15 

3 

IU7 

28^ 

U5 
7U6 

1,778 

2 
97 

65 
9U2 

3 
317 

9 
21 

7 

1,9U6 

708 

57 
U,17U 

9,U69 

Belglim 

PvivHU-k 

71nl«n^ 

Ore«OA 

TVIy ,.    ,. 

lf«thf.rlAnAe 

Polaid 

Portugal 

Rvonnl  a 

Spain 

U.   S.  3.  B 

Ikiltad  ElsglaB 

Other  Europe 

Total  Europe 

1.3,51*5 

2,38U 
8,70U 

ui.uoe 

8,160 

39,321 

32,953 

Canada 

98,276 

U6,U78 

1U,116 
21 

8 
15 

2U8 

77 

125 
3,132 

37 
150 
65 

3,723 

7,200 

710 

21 

U39 

235 

62 

2,162 

V: 

1,32U 

179 

3UO 

933 

Ul 

'•'it 
272 

latin  Aasrloai 

Ul 

63 

Ul 

15 

3,1U3 

10 

uo 

12 
6 
9 

22 

271 

22 

27 

52 

39 
18 

613 

85 
3U9 

Ul8 
131 

2,071 
71 
35 

1,326 

58 
337 
717 

Ul 

1,567 

850 

295 

lUl 

U 

1,359 

238 

69 

13U 

8 

16 

190 

15 

9 

723 

10 

50 

1 

152 

222 

281 

suo 

17 
159 

16 
U23 

22^ 

13 

1,010 

U2 

7U5 

289 

159 

2,975 

1!^ 
1,502 

I9U 

U,96U 

5U 

3,25U 

i,n6 
1,090 

31 

5 
15 

5 

3U 

30 
12 

317 

U 

390 

57 
12 
92 

Ul 
78 

U38 

2 

61 

U 
U35 

20I 

30 
7 

BollTla 

Bratll 

Chile 

OolOBbla 

Outja 

DcBlnloan  Republic 

Hexloo 

Retherlanla  Weat  IMlea 
and  Surinam 

Peru 

Bepubllo  of  Panaaa 

11  Salrador 

Uruguay 

Tenecuela 

Other  Latin  Anerloa.... 

Total  Latin  Amerloa.,,, 

Aalai 

Cblna  and  Manchuria. ... 
Bong  Kong 

17,913 

3,353 

U78 

8,96U 

3,310 

1,808 

18,005 

3,878 

3U3 

10,03U 

1,U72 

251 
2,01.8 

157 
lU 
16 

62 

12 
122 

1,318 
16 

22 

5 

2,018 
lU 

1 

uo 
u 

98 
2,563 

9 

157 

15 

5 

8 

21 

U 

1 

2 
35 

550 
912 

U6 

277 

1 

3,U9U 

i^ 

7 

25 

237 

16 

250 

1 

586 

1 

75 

1 
23 

27 
2,UU0 

30 
38 

3 

21 

201 

U,209 
16 

lou 

93 
610 

109 

1U7 

23 

1 
U 
2 

286 

70 

3 
22 
32 

127 

3 

2U6 

5 

2 

11 

India 

Xeraal 

Japan 

T>i«1)»n.1           ...... 

Other  Aala 

Total  Aela 

l.,153 

1,356 

5 

19U 

5,715 

853 

100 

267 

Other  oountrlee: 

315 

179 
lOU 

1,125 

- 

53 
9 

62 

26 

178 

3U 

961 

1,199 

273 

1 

5 

16 

16 

12 
139 

86 

107 

7,163 

759 

10 

u 

1 

7,037 
106 

7,1U3 

Auetralla 

SgTpt  and  Anslo- 

Ohlon  of  South  Aft-loa.. 
Other 

Total  other  countrlee . . 

1,723 

- 

295 

167 

8,115 

10 

12 

823 

26,157 

25,U78 

679 

- 

- 

- 

250 

250 

- 

- 

- 

- 

Grand  total 

287,690 

172,008 

12,312 

62,288 

27,536 

13,5U6 

167,88U 

52,060 

8,286 

6U,576 

20,U37 

22,525 

Maij  1951 
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Section  III  A  -  Prellnilnary  Details  for  Month  of  February  1051 
Table  1.-  fihort-Term  Claims  on  Foreigners 

(Poaltlcn  at  end  of  Booth  In  thousalidB  of  dollars) 


Coimt97 


Total 
short- 
tan 
oUlw 


Europai 
Austria........ 

Belglia 

Czechoelorakla. 

Decnark 

Flnlaid 

FrazKO 

Garaany  l/ 

Graaoa 

Italjr 

Natharlanda .... 

Horvay 

Poland 

.Port\^al , 

Ihaanla , 

Spain , 


Svoden 

Svlttarlanl.. 
n.  s.  s.  B... 

Unltsd  Elngda 
YugoelaTla. . . 
Other  Europe. 

Total  Europe. 


Latin  Anprtoa: 


Argentina. 
BollTla. . . 
Braxll.,.. 

Chile 

Colombia. . 


Cuba , 

DcBinlcan  Pepubllc . . , 

Guatemala , 

Mexico' 

Netherlands  West  Indies 
and  Su3rlnaai. ........ 


Peru 

Pepubllc  of 
El  SalTador, 

Uruguay 

Venezuela 

Other  Latin  Aaerloa,.., 

Total  Latin  Aasrloa. . . , 


China  and  Nanohurla. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Fhlllpplnss. 
Thailand.... 

Turkey 

Othsr  Asia., 

Total  Asia.. 


Other  cottttrles! 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


Intematlonal  . 


Grand  total. 


189 

2t,888 

53 

31,921 

25,6llt 

130 

30,319 

3,66U 

1,903 

U 

551 

9 

1,217 

9,>>22 

11,768 

6 

97,622 

I>,l8l 


2't9,538 


125,583 


25,179 
5,U58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 

11,569 

2,6U2 

5,897 

9,891. 

85,809 

13,171 

399,1''8 


15,005 
2,799 

l8,17lt 

191 

6,201 

Sk,122 
7,672 
lt,359 
1,'«33 
1,702 

17,UWi 

99,102 


29,21*0 
5,U87 

306 
i,315 
6,579 


••7,867 


921,238 


189 

22,801 

27 

2,lt8U 

3,'t92 

31,165 

25, '•8U 

130 

29,810 

3,2l»9 

1,811 

Wt 

1(62 

6 

1,152 

9,133 

7,973 

6 

19,7't3 

3,917 


163,078 


62,617 


25,01i6 
5,1.58 

76,572 
5,268 

38,1.66 

36,751. 
1,899 
2,726 

59,519 

1,11.8 

11,1.67 

2,635 

5,897 

6,969 

81.,81.7 

13,166 


377,837 


15,001 

2,771. 

5,578 

191 

6,201 

21.,  101 
7,672 
3,81.6 
1,1.33 
1,697 

13,329 


81,823 


7,1.90 
5,1.25 

259 
6,057 
6,097 


25,328 


710,663 


Short-term  olalas  payable  In  dollars 


to: 


Foreign  banks 
and  official 
institutions 


176 
2,897 

695 
135 

27,098 

10,628 

1.1 

19,1.82 

371. 

5 

9 

19 

225 

2,806 
880 

10,296 

1,138 

76,901. 

l.,351 

6,910 
3,670 
6,595 
301 
8,175 

6,252 

5 

I.2U 

27,328 


1,163 


U,11.7 

5l.,7l8 

2,761 

122,1*9 


13,557 

1,1.30 

2,511. 

37 

797 

l.,270 
5,960 

327 
1,006 

602 
11,151 

1.1,651 


1.12 
36 

76 
l.,200 
2,607 

7,331 


252,686 


293 


3,321 

6,271 

1 

2,713 

180 

131 

10 

w. 

61.1 
2,021. 

U,l.8l. 

1,969 


22,082 


37,61.9 


2,590 

90 

11,838 

1,21.0 

■.,1.56 

l.,3l.l 

590 

36 

12,952 

11 
1,26U 
31.3 
521 
11.6 
9,951 
626 


50,995 


191. 
388 


18 

2,11*9 

65 

393 

17 
2kS 


3,1.66 


39 

112 


23 
115 


289 


UU,1.6l 


Colleotlons 
outstanding 
for  ovn  account 
and  doasatic 
oustcners 


1/    Beginning  vlth  March  I9I.7,   includes  balaioes  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


5,836 

27 
82 
36 

399 

583 

87 

2,6U3 

1,1.96 

356 

35 

1.33 

6 

863 

1,015 

U,1.95 

1,619 

1.53 


20,1.72 


6,223 


15,383 
1,670 

56,651 
2,990 

13,981. 

10,660 
1,279 
1,607 
6,1.17 

1,137 

7,363 
1,1.31 
1,291 
2,379 
18,318 
9,351 

151,911 


U.7 
956 

1,876 
151. 

5.386 

8I.7 
1,638 
3,126 

1.27 

1,078 

1,925 

17,530 


1,931 
5,185 

183 
1,71.2 
2,561 

11,602 


207,738 


5 
13,775 

1,707 
3,321 

31.7 
8,002 
1 
l.,972 
1,199 
1,319 


20 

l.,671 

571. 

6 

3,3W 

357 


1.3,620 


llt,39l. 


163 

28 

1,1.88 

737 

U,851 

15,501 

25 

659 

12,822 


1,677 
861 

l.,085 
297 

1,860 
1.28 


52,1.82 


1,133 
1,188 


16,835 

9 


U 


19,176 


5,108 
92 


92 
8lU 


6,106 


135,778 


ShGa^t«ra  clalfls  psyable  In  foreign  currencies 


2,087 

26 

59 

2 

756 
130 

509 

1.15 

92 

89 

3 

65 

289 

3,795 

77,879 

26U 

86,1.60 

62,966 

133 

681. 

10 

125 

11.7 

6 

2 

16,199 


102 
7 

2,925 

962 
5_ 

21,311 


I. 

25 

12,596 


21 

513 

5 
l.,115 

17,279 


21,750 
2 

1.7 

258 

1.82 
22,539 


210,555 


Deposits  of 
reporting  backs 
and  doasatic 
ouatoasrs  vlth 
fcTBlgnera 


2,030 
18 
55 
2 

755 
122 

310 

396 

92 

89 

3 

17 

253 
3,301 

75,851. 

255 
83,552 
57,618 


131 

8 

5 

93 

11.3 


15,1.62 

1. 
79 


2,925 

681. 

2 

19,536 


It 

7 

12,589 


2 

275 

5 
l.,115 

16,997 


21,337 

2 

29 
158 
298 

21,821. 


199,527 


Collections 
outstanding 
for  own  account 
and  dcasstlc 
oustoasr* 


lA 
8 
1. 


19 


23 

7 


1,091. 
9 


1,279 


8I.5 


1I.9 

U 

27 

k 

1 


22 

7 


55 


3UJ. 


18 
7 


19 

238 


282 


7 

19 

7 


33 


2.783 
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Section  III  A  -  Prellalnary  Details  for  Month  of  February  igsi 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(Position  at  and  of  aDnth  in   thouaaoda  of  dollara) 


CouatX7 


Total 
abort- 
tara 
llablll- 

tlM 


Short-tarB  llatllltlaa  pajalile  in  doUara 


To  foralgn  banks  and  official  Inatltutlona 


Total 


Dapoaita 


U.S.  Iraaa- 
ury  bllla 
and  oartlf- 
loataa 


To  all  othar  foral^nara 


Dapoaita 


0.8.  Traaa 
ury  bllla 
aod  cart  If- 
loatoe 


Short- tarm  liabilltlaa  pa7- 
abla  la  foralgn  oarranolaa 


To  fozvi^ 
i^^wv™  and 
offlolal 
Inatltu- 
tlooa 


To 
otter* 


luropai 

Auatrla 

Bal«liB 

Ctacboalorakla. 

Danaark 

rinlaad 

TT9BC9 

Caraonj  ^ 

Graaca 

Italy 

latbarLu^ 

lorvay 

Poland 

Porti^al 

Siaanla 

Spain 


Svadan 

Svl  tzar  land.. 
U.  S.  3.  B... 
Onltad  Ilnela 
T\«oalaTla. . . 
Othar  B«B'opa. 
Total  Europe. 


Latin  Aaarlca! 
Angantlna. . . 

BollTla 

Bratll 

Cblle 

Colcnbla. , . . 


Cuba 

DoKlnlcan  Bapubllc. 

Guataaala 

Haxloo 

Natherlanda  Vaat  Indlea 
and  Surlnaa 

Peru 

Republic  of  Panaaa.. 

81  Sadrador 

ntugua7 

Vanacuela 

Othar  Latin  Aaarlca. 

Total  Latin  Aaarloa., 
Aala: 

China  and  Manoburla., 

Bong  Eong , 

India 

Indcoaela 

Iran 


leraal 

Japan 

Phlllpplnaa. 
Thailand.... 

Turkay 

Othar  Asia.. 
Total  Aala.. 


Othar  ooimtrlaal 

Auatralia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  othar  countrlaa. 


International 


U0,12k 
112, 9U 

It2,221t 
20,272 

253,386 

2UO,5Ult 

31,355 

321', 357 

209,127 

50,775 
5,605 

5li,01lt 
6,U18 

25,306 

101.,  U68 
500,929 

3,298 
627,837 

8,331 
"•8,857 


2,71'>,'»83 


885,867 


312,059 
20,771 

2U9,751 
70,630 
lt9,680 

257,669 
"•5,105 
30,615 

lUO.TOO 

29,96U 

60,636 
52,529 
"•2,219 
78,85k 
75,872 
79,627 


1,596,681 


77,760 
65,775 
59,678 
12k, 870 
26,312 

15,566 

"•^5,323 

390,277 

51.977 

13,717 

131,870 


1, "•OS, 125 


8k,998 
39,195 

6o,7".8 


Grand  total. 


8,lt71,ljS2 


39,333 
56,272 
3,877 
33,816 
19,2"^6 

197,7"^8 
237,639 
2U,71.9 
286, U21 
176,162 

31,852 

"•,905 

"•6,5"^3 

5,076 

17,6k3 

97,2"^8 

375,310 

2,832 

397,227 

7,"*08 

30,613 


2,091,720 


739,023 


273,781 
7,657 

207,1^6 
39,879 
28,978 

207,221i 
29,123 
16,080 
79,331 

2l*,325 

lU),5eo 
15,718 
29,259 
28,37"^ 
29,185 
51,218 


1,108,098 


56,389 
3">,'>35 
5k, 587 
12k, 050 
19,122 

ll,k87 
k38,292 
368,216 

k9,960 
8,790 

99,533 


1,26k, 861 


80,897 
35,075 
51,7k9 


238,030 


l,6l2,2kl 


7,053,973 


20,389 

k7,323 

3,722 

13,390 

19,2k3 


l,512,k78 


2kk,338 


266,068 
7,619 

193,836 
39,7k2 
27,k60 

159,356 

28,597 

8,962 

78,286 

16,076 

k0,3k7 
15,17k 
13,06k 
26,036 
29,916 
k5,997 


995,536 


55,725 
33,117 
52,296 
55,927 
17,883 

ll,k29 
k36,237 
360,650 

19,952 
8,588 

92,3k5 


l,lkk,lli9 


15,102 
l8,k6o 

26,972 
10,771 
k7,9kl 


U9,2k6 


127,893 


k,lk3,6ko 


1,650 
20,100 


91,985 

101, kk7 

156,292 

67,000 

19,633 

5,000 

2l8,8lk 

66,280 

12k, k59 

k5,800 

27,3kl 

388 

k,903 

- 

k6,303 

> 

5,076 

. 

17,3k9 

- 

3k,68l 

57,003 

252,782 

23,303 

2,829 

- 

369,109 

8,823 

7,392 

. 

29,k63 

k35 

377,229 


k77,736 


2k,5eO 

5,kOO 

k 

8,000 


15,100 
2,500 


55,590 


68,025 

1,650 

27,322 

k,90k 


101,902 


35,380 

53,756 

2k, 000 

l,kO0 


Ilk,  536 


l,k2k,508 


2,551,501 


l8,9kk 

7,299 

155 

326 

3 

k,3l6 

lk,3k7 

116 

1,327 

5,903 

k,123 

2 

ko 

29k 

25,56k 

99,225 

3 

19,295 

16 

715 


202,013 


l6,9k9 


7,713 
38 

13,60k 

137 
1,518 

23,288 

526 
1,718 
l.Okl 

2k9 

1T3 

5kk 

1,095 

2,338 

269 

2,721 


56,972 


663 

1,318 

2,291 

98 

1,239 

58 

k05 

7,566 

2,686 

202 

2,28k 


18,810 


1,367 


169 

30k 

2,k08 


k,2k8 


59,8k0 


791 
56,272 

k68 
8,k05 
1,026 

55,561 

2,898 

6,60k 

37,905 

32,895 

18,871 

700 

7,59k 

1,332 

7,659 

6,939 

122,236 

k55 

201,973 

923 

18,21k 


589,721 


lk2,26l 


38,2W> 
13,11k 
k2,2k8 
30,7kk 
20,698 

50,kk5 
15,982 
Ik, 535 
60,60k 

5,639 
20,116 
36,809 
12,960 
50,215 
k6,k39 
28,k09 


k87,201 


21,371 
31,013 

k,727 
81k 

7,190 

k,07fi 
7,031 

22,026 
2,017 
k,919 

32,  U8 


137,30k 


2,732 
35k 

k,085 
k,117 
8,991 


20,279 


358,832    1,376,766 


1/     Beginning  with  March  19k7,    Includea  balaneea  In  acoounta  opened  by 
occupation  authorltlee  for  foreign  trade  purpoeeH . 


791 
56,18k 

k65 
7,731 
1,026 

52,367 

2,8k9 

6,208 

27,365 

32,712 

18,718 

698 

7,516 

1,332 

6,892 

6,867 

98,lkk 

k55 

169,128 

923 

17,906 


516,277 


126,805 


38,230 
13,02k 
kO,853 
30,680 
20,693 

50,336 
15,982 
lk,k79 
55,692 

5,639 

20,052 
27,02k 
12,569 
k8,015 
k0,193 
27,k68 


k6o,929 


21,103 
30,970 

k,5a2 
580 

7,190 

k,078 
6,972 

19,306 
2,01k 
k,a66 

30,lk5 


131,806 


2,727 

35k 

k,066 
k,09k 
8,k26 


19,667 


l,255,k8k 


38 
100 

2,8kl 
Ik 

9,973 
139 

IkS 
10 

760 

50 
2,995 

29,959 

305 


k7,33g 


15,363 


70 


80 


k,890 


7,535 

6,220 
759 


19,55k 


kOO 


kOO 


50 

3 

57k 

353 

35 

396 

567 

U> 

5 

2 

68 

7 
22 

21,097 

2,886 
3 


26,112 


a2,6k9       38,633 


93 


19 

23 

165 


212 


367 
3 

77 

7 

2 

31 

70 


281 

3,383 

U 

28,637 

30 


33,0k2 


k,583 


Ik 

3k 

20 

. 

1,395 

57 

6k 

7 

5 

k 

29 

- 

56 

. 

22 

765 

6k 

2,250 

2 

391 

- 

2,200 

265 

26 

2k8 

18? 

■ 

6,718 

1,382 

268 

k3 

327 

lk5 

36k 

23k 

6 

_ 

1 

59 

. 

2,720 

35 

3 

53 

8 

1,973 

219 

5,k98 

960 

k29 


16 

3 
8 


"T5S" 


k0,k23 


330 

3 

76 
7 

31 
ko 

8 
77 


100 

3,009 

k 

28,337 

13 


32.039 


1,812 


57 
7 
k 


278 


197 
2k8 


795 


327 

36k 

6 


1 
35 

8 
219 


960 


386 


15 
3 
8 


kl2 


36,018 


37 

1 

2 

30 
kk 

10 

181 

37k 

7 

300 

17 


1.003 


2.771 


30 


k87 

2 
68 


597 


k,k05 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1051 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousax^B  of  dollars) 


Country 

Purchases  by  forolgnsrs 

Sales  by  foreigners                                            | 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

DoasBtlc  securities 

Foreign  securities ] 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

153 

5,ll6U 

10 

3,397 

1 

6,832 

9 

23 

1,792 

5,215 

1*6 
256 

21* 

231. 

33,381* 

1 

23,1*70 

800 

3,389 

655 

1 
151 

55 

21 

2 

25 
1,681 

7,391 

312 

15 
73 

1 
1,301 

31* 
39 

31 

22 

639 

398 

38 

2,591 

1,760 

3o 
30 

19 

ii8 
9 

102 

1,W.6 

9 

1.83 

3,21.5 

9 

23 

662 

3,516 

819 
1*6 
88 

16 

95 

£2, 91*6 

1 

10,755 

382 

Ul.,61.3 

8,81*2 

22 
209 

2,564 

1 

eii* 

1,051 
376 

128 
uo 

6 

73 
2,799 

2,902 

21 

31.7 

1 

31*9 

817 

W* 

1,133 

112 

15 

Ul 
5,319 

2,021* 

1*7 
10,263 

16,555 

1,833 

5,81*0 

1 

3,527 

8,917 

20 

95 

1,700 

3,961 

528 

11 

776 

177 
271 

33,033 
1* 

20,105 
809 

1,727 
2,636 

2,618 

2,0C2 

6 
1,01.3 

25 

10 

71. 
32 

2,35U 

9,81.3 

lU 

22,1.86 

10 

332 

1 

112 

1*0 

2 

15 

23 

163 

22 

28 
1,218 

573 
21 

72 
1,899 

327 

2,773 

18 

71* 

539 

2,595 

382 

1 

129 

91 

87 

22,607 

1* 

5,111. 

710 
37,1.22 

9,987 

537 

U2 

1,260 

376 

219 

1,966 

29 

235 

1,398 

127 

336 

1,088 

15 

1,716 

1,1.67 

309 

21* 
1*63 

329 

588 

7 
571* 

99 

61*U 

10 

108 

2,257 

3,070 

12 

510 
11*1 

3,1*91* 

88 
5U7 

3 

2 

16 

'.,5«7 

1,505 

52 

10,955 

17,01*3 

55 

U 

150 

138 

27 
269 

88 

11* 
179 

212 

191* 

3 

Belgium 1 

CzechooloraJcla 

T^mwirlf ....    J    J  ,  1    1    4 

Finland 

Greece 

Italy 

Netherlands 

Poland 

Portugal 

Pumanla 

U.  S.   S.  P 

Other  Europe 

82,256 
1*6,261* 

13,683 

11,076 
12,299 

86 
2 

165 
103 

25 

97 
13 

87 

280 

39 

17"* 

11*5 

1 

81,608 

2,560 

6,878 

5 
22 

1*1 

13 

15 
38 

1*1 

105 

19 

8,185 
22,351. 

103 

5 

20 

15 

5 

313 
81. 

31 

1 
306 

ae 

1 

Canada 

6,808 

68,103 

11,81*1 

Latin  America: 

Argentina 

595 

89 

1,176 

516 

723 

1,973 

158 

10 

2,102 

153 

U58 

1,999 

85 

3,811* 

1,16U 

232 

1 
227 

28 

65 
91^ 

1,026 
51 

1*85 
66 
672 
290 
U58 

l,Uli6 

96 

6 

1,708 

81 

1*12 

1,252 

26 

1,916 

81*8 

228 

23 

21 

122 

123 

2l*0 

350 

1*9 

1* 

21*9 

7 

27 

363 

20 

670 

111 

3 

701* 

51 

1,1.52 

539 

251 

2,657 

29 

235 

1,611 

127 
UOU 

1,71.6 
16 

2,298 

1,893 
378 

k 

10 
68 

28 

8 
1*1*1 

23 
".5 
U6 

Bolivia 

Braill 

Chile 

Cuha 

Dominican  Repuhllc 

Guateoflla 

Netherlands  West  Indies 

Peru 

Eepubllc  of  Panama 

Other  Latin  Anerlca 

Total  Latin  America 

Aala: 

China  and  Manchuria.... 

15,2l'7 

1,1*92 

166 

10,000 

1,217 

2,372 

l'.,391 

673 

299 

U,120 

966 

1,333 

873 

1,581. 

5 

258 

91 

32 

9 

69 

78 

28 

261* 

21*9 

17 
58 

- 

766 

1,319 

1 

9 

91 

15 

U 

1*2 

19 

18 
261* 

31 

2U 

3 

5 

1 
10 

76 

21*1 

1 

27 

681 

1,1.21. 

122 

10 

311 

53 
85 
39 
82 
113 

102 
2 

31. 
31 

27 

571 

1,385 

1.1. 

10 

28 
lA 
39 
82 
107 

2,1.73 

19 

25 

73 
37". 

1.91 

1* 

7 
68 

1*8 
13 

5 
11*5 

5 
11 
66 

1* 

32 

8 

39 
12 
10 

1 

India 

Thailand 

Other  Asia 

Total  Aflla 

3,291 

321* 

- 

2,51*8 

7". 

3U5 

5 
2 

77 

9 

131 

221* 

2,920 

169 

1 

169 
170 

7 

27 

106 

Other  countries: 

391 
2 

123 

m. 

50U 

2 

- 

U 

1*6 
lOl. 
361* 

375 

1 
7 

20 

3". 
109 
869 

1 
223 

221* 

u 

77 
81 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Union  of  South  Africa, . 
Other 

Total  other  countries . . 
International 

1.13H 

2 

. 

525 

383 

1,032 

232 

U 

175 

52 

1 

- 

83 

26 

50 

- 

Grand  total 

iitS.uau 

22,313 

U.692 

66,610 

25,050 

29,759 

168,137 

35,31.6 

10,0lU 

61,1*93 

31,766 

29,518 

— ' 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


D«ta  relating  to  corporation!  in  lAioh  the  United 
Statai  OoTemment  has  a  proprietary  intareit,  direot  or 
Indirect,  and  to  certain  other  bueiness-trpe  activities 
of  the  United  States  OoTerment  are  presented  in  a  series 
of   four   tables. 


Tables  3  and  k,  published  in  this  issue  of  the 
'Treasury  Bulletin',  are  oonpiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Departoent.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  eheet 
data,    were  published  in  the  April  193I  issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  l^ded  Decenber  31,    1050 

( In  tbousandfi  of  dollAre ) 


Grand 
total 


Corporations 


Totai 
corpora- 
tions 


Banks 
for 

coopera- 
tlTes 


Coamodlty 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Fazu 
Mortgage 
Corpora- 
tion 


Federal 
bene 
loan 
tianlce 


Federal 
Inter- 
ned late 
credit 


Incooe ; 

Sale  of  ccBnnoditles  and  supplies 

Sale  of  eervlces 

Bents  and  royalties 

Interest  and  dlTldands: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  prenluos 

Other  Inccce : 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Inves  tzoe'^ts 

Gains  on  sale  of  acquired  security  or  collateral 

0  ther 

Total  Inccsne 

Expense : 

Coat  of  camuoditlos  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U,  S.  Treasury 

Other 

Admlnis  trative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  snd  contributions: 

Direct 

indirect 

Guaranty  and  insurance  loeses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Inrestanents 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  resenree 

Other 

Total  expense 

Net  incone,  or  loss  (-),  before  adjustoent  of 
valuation  and  operating  reserves 

Adjustaents  of  valuation  and  operating  reeervee: 

Reserve  for  loeees  on  loans 

Beeerve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  loeees  on  fixed  assets 

Reserve  for  losses  an   ccraitodities  and  supplies .... 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves 

Net  Inccne,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  dsficlt  (-), 

June  30,  1950 

Net  Inccne,  or  loss  (-},  for  the  six  ckonths  ended 

Decenber  31,  1950 

Transfers  to  ( - )  surplus  reeervee , 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenuee  -  deposit  of  earning^.. 

Oividenie 

Other 

Prior  Fear  adjuotaeote 

Unreserved  earned  surplus,  or  deficit  (••), 
Deceober  31,   1950 

Footnotes  at  snd  of  Table  U. 


1,310,123 
U3,206 
36,158 

200,798 

22,959 

6,399 

1,1*26 

93,''33 

6,181 

1,1*1.1 

536 

13,352 


1,736,010 

l,3l*6,U85 
U6,l63 

51,226 
23,175 
76,652 

l»,6o6 

19,371 

6,153 
90,317 

18,838 

17,980 

6,015 

28 

2, 81*2 

157 

110 


1,710,118 


25,892 


91,229 

11 

276,898 

-9,000 

UO,73'' 


1*20,987 


3,132,2li5r 

1*20,987 

-1*8,089 

33,129 

-«8,562 

-13,666 

2 

-19, 51*2 


■2,857,987 


1,300,061 

1*2,373 

5,051 

105,053 

20,136 

5,186 

1,273 

1*8,998 

1*6 

I165 

99 

7,905 


1,536,61*6 


1,338,692 
29,001* 

38,1.71 

22,927 
1*1,050 

3, 827 

8,506 

6,153 
81*,  379 

3,123 

-85 

1,157 

28 

1,072 

lUl 

6 


l,578,h53 


-Ul,8o8 


77,005 

1*1 

276,898 

26 

33,661 

387,631 


31*5,823 


1*,5W 
501 


1 
21 


5,069 


906 

882 


13 
1 


1,803 


3,266 


185 
-12 

-1*8 


121* 


3,391 


-617,116 

31.5,823 

-U8,089 

33,129 


-13,666 
-5,205 


32,519 
3,391 


-305,  izi* 


35.909 


1.1U8,885 

7,716 
350 

1 
1,881* 


1,158,837 


1,219,739 

19,8991/' 

6 
10,311* 

61 

221 

69,351 

360 
86 


1,320,035 


-161,198 


77,223 

276,898 
33,688 


387,809 
226,611 


-798,236 
226,611 


66,698 
-501*  ,927 


32,699 


32,699 


6,683 

1*53 
3 


7,152 


25,51*8 


25,532 


521 

Ik,  1*29 

92 

27,531 


1*2,585 


3,119 


3 
2,1*08 

1,072 


6,601 


35,981* 


2,371* 
65 


2,1*1*0 


38,1*21* 


1,21*1 


1,355 


17 
603 


66 


686 
669 


-15 
-12 


-27 

61.2 


25,552 

-25,552 


38,1*2U 
33,129 

-71, 552  g/ 


'•9,029 

61.2 


-9,000 


1*0,671 


6,881* 
1.963 


21*3 


9,095 


1*,527 
713 


280 


23 


5,51*2 


3,552 


3,552 


9,071 

3,552 
-780 


-2,01*2 


9.8ce 


5,891* 

51*9 

9 


6,1*60 


11,098 
667 


135 


l',S99 


1,561 


1,561 


26,1*50 
1,561 


(Continued  on  following  page) 
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Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1050  (Continued) 

( In  thousands  of  dollars ) 


Corporations  -  (continued) 

Federal 
National 
Mortgage 
Associa- 
tion 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Rome 
Ovnere' 
Loan 

Corporation 
(in  liq- 
uidation) 

Production 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 
i/ 

Reconstruction  Fi- 
nance Corporation  k/ 

Tennessee 

Vallny 

Authority 

Other 
6/ 

Exclusive 
of  assets 
hold 
for  the 
U.  S. 
Treasury 

Assets 
held 
for  the 
U.  S. 
Treasury 
1/ 

Income: 

23,9^3 

29 

2,51*0 

1 

2,193 

U,l*8a 

1 

1,009 
9 

5 

36 

751 
1,810 

1*92 
2 

222 

76 
792 

61*9 

12U 
6 

1,805 
l*,292 

126 
6,223 

259 
3,1*9U 
1*,670 
1,717 
3,780 

98 

-13 

2 

16,303 

l.,3U8 

1,266 

1*88 

973 
23.378 

6,91*3 
2,187 
8,607 

-73 

122, e^:, 

2,876 

197 

2,552 
128,521 

8,21*5 

31,1'15 

2W* 

3 

1,106 
1*1,013 

7,311' 
17,552 

1*51 

657 

1,296 

3,675 

20,036 

10,957 

126 

» 
160 

13,957 

7 

376 
1*5,620 

U5,ll*9 
11,193 

26 
'',1*39 

71*8 

3,806 

6,153 
52U 

322 
39 
93 

11*1 

p#>.nt.R   ftiKl    rojftl  •■■1«p ,  ■  ,  .  1  ■  ■  ■         ,     1 

Interest  and  dividends: 

Interest  on  loans 

Dividends 

Other  Inccme: 

Gains  on  sale  of  acq.ulred  aecuritor  or  coUatera 
Other 

Total  Income 

26,513 

6,676 

1,000  2/ 
286 

1 

1* 

Expense: 

U,159 
2  Ml 

2,8U6 

773 

U 
21 

» 
1* 

95,'»90 

1,803 

700 
7,32't 

-210 
1,077 

Interest  expense: 

On  borrovlnge  from  the  U.  S.  ttreoflury .^.... 

Other , 

Admtnlfltratlvi?  ATpftnsf s 

Depreciation  (not  Included  In  cost  of  sales  or 
direct  operating  costs } 

Grants,   subsidies,  and  contrlbutlcns: 

Direct 

Indirect 

Guaranty  and  Infiumncft  1  onsftn 

LoBsea  and  charge-offs: 

Other  assets  charged  off 

tO(j(?<»q    OTi    n*!.!**    of    f  IXAd    ftPflAtfl ,  .  ,  J 

LoflAipfl  "n  flftlf  of  InvflfltTniftntfl 

Losses  on  sale  of  acquired  security  or  collateral 

Other 

16,1*22 

1,291 
5,385 

809 
1,001 

778 
11* 

11*,  007 

17,665 

106,183 

30,91*6 

"•3,633 

Net  Inocmo,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

10,091 

-7,78U 
2 

5,711* 

22,337 

10,067  8/ 

1,987 

Adjustments  of  valuation  and  operating  reserves: 

-13 

21* 
-1 

-2,791 

- 

21* 

36, 

60 

2,01.6 

Beserve  for  losses  on  acquired  security  or 

Beserve  for  losses  on  comaoditles  and  supplies.... 
Operating  reserves , 

Other  reserves 

Net  Incame ,   or  loss  {-) 

-13 
10,077 

- 

22 

11* 

2 

-2,791 

. 

- 

5,385 

1,021* 

-7,781 

2,923 

22,337 

10,067  8/ 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,   or  deficit  (-), 
June  30,   1950 

12,302 

10,077 

-21,757 

-121* 
-1.98 

5,385 

12,887 
1,021* 

16,801 
11* 

-75,681* 
-7,781 

91. 

250,000 
2,923 

356 
253,279 

-'»7,556 
22,337 

30,805 
10,067  8/ 

-135,505 
2,01*6 

-2,500 

-303 
-136,261 

Net  income,  or  lose  (-),   for  the  six  months 
ended  December  3I,   I950 

Trans  fere  to  ( - )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings,. 

Dividends 

Other 

Iftjreeerved  earned  exurplus,  or  deficit  (-), 

=^=^^ 

5,385 

13,911 

16,815 

-83,371 

-25,219 

1*0,872 

Footnotes  at  end  of  Table  k. 
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Table  3.-   Income  and  Expense  for  the  Six  Months  Ended  Dececnber  31,    1950   (Continued) 

( In  Uiouaands  of  dollora ) 


CertAln  other  bueinees-tTpe  actlvitiea 


Total 

certain 

other 

buslneas- 

type 

actlTltleaS/ 


Admlnla- 
tratlon 


Dlaaater 
Loane,   etc. , 
Povolvlng 
Fund  (Fanaere' 
Booe  Adalnis- 
tratlon) 


Federal 
Houaing 
Adminis- 
tration 


Office  of 
Houalng  and 
and  Bcme 
Finance 
Adminla- 
trator  lo/ 


Public 
Bousing 
Admlnla- 
tratlon 


Rural 
Electri- 
fication 
Adffllnle- 
tratlcoi 


Other 
12/ 


Sale  of  ccnnodltlee  and  auppllea 

Sala   of  serrlces 

Beats  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Int«3r<eBt  on  public  debt  obll^atlona 

Intereat,   other 

Dividends 

Guaranty  and  insurance  premiums 

Other  income; 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Irrrestaente 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 


Total    inccrae. 


Expense: 

Coat  of  comnodltlee  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other , 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

d Irec t  operating  costs) 

Grants,   subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loana  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral. 

Direct  charges   to  operating  reserves 

Other 


Total  expense. 


Net  inccme,   or  loss  (-),  before  adjust 
valuation  and  operating  reserves 


Adjuatmente  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve   for  losses  on  fixed  assets 

Reserve  for  losses  on  connoditles  and  supplies. 

Operating  reserves 

Other  reservea 


Net  adjustoent  of  valuation  and  operating  reserves.. 


Net  Inco 


or  loss  { - ) . 


10,062 

833 

31,107 

95,7'»5 

2,823 

1,213 

152 

W.,U35 

6,136 
976 
I136 

5,U1>6 

199,36'< 


7,793 
17,159 

12,755 

2U7 

35,602 

779 
10,866 


5,937 

15,71'' 

18,065 

14,858 

1,770 

15 

lOlt 


131,661. 


67,700 


1U,225 

-U,8l8 
11 

-9,026 

7,073 


7,1461. 


75,l6l< 


23 

10,939 
10 
15 

65 


57 


398 

1 


2 

2,813 

559 

1 

W',369 


976 
28 


289 


195 

12, 7U 


91 


59 

15,668 

18,019 

5 


17 


1.6,765 


-35,656 


12,359 

-1 

8,273 


20,632 


-15,021. 


UOl 


1.8,71.8 


6 

17 


1.67 


-67 


1,81.7 


l,9l»7 


1,881 


2U7 
15,683 

65 


-6 
1,751 


17,71.9 


30,998 


-8 

-1.,817 

-9,026 


-13,851 


17,11.7 


289 


131. 
63 

10,775 


10,971 


-10,682 


-10,682 


30,883 
310 

1 


19 


l'',557 


31,213 


l'',557 


H.,61.0 

2,587 
711. 


12,U26 
3,557 


14,1.63 


98 


22,598 


15,990 


8,615 


-1,''33 


U9 


61 


8,676 


-1,1433 


10,062 
833 
201 

69,21.9 

637 
152 


6,136 

1.36 
5,3141 


93,01.6 


7,793 
2,519 


557 


5,766 

29 

1.6 

389 

2 

15 
6_ 

17,122 


75,9214 


26 


-1,351 


-1,325 
71.,  599 


Changes   In  unreserved  earned  eurplua  or  deficit: 


Unreserved  earned  surplus,   or  deficit  (-), 

June  30,    1950 

Net  income,   or  loss  (-),   for  the  six  months  ended 

December  31,   1950 

Transfers  to  (-)   surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues   -  deposit  of  earnings.. 

DlvldeMs 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,   1950 


-2,515,129r 
75,l61> 

-68,562 

2 
-l'',338 

-2,522,863 


25,552 

-15,02U 


-l.,678 
1,881 


79,l.32r 
17,11.7 


-l,985r 
-10,682 


-7,886 


-627,0531 
8,676 


-l.,8ll 


-19,21.7 
-1,''33 


10,527 


-2,798 


96,580 


-20,553 


-623,188 


-20,680 


-l,967,150r 
714,599 

-68,562 

2 
-1,61.1 


-1,962,752 


Footnotes  at  end  of  Table  U. 
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Table  4*-  Source  and  Application  of  Funds  for  the  Six  Months  Bnded  December  31.   1050 

(In  thousandB  of  dollars) 


Grand 
total 

CorporationB 

Total 
corpora- 
tions 

Banks 
for 

coopera- 
tives 

Comnodlt/ 
Credit 
Corpora- 
tion 

Eiport- 
In^iort 
Bank  of 
Washington 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
intenoBdlate 
credit 
banks 

Funds  applied: 

To  acquisition  of  aseete: 

5,713,352 

U65,o87 
118 

66,131 

32.81*9 
32U,T05 

3,011,0911 

U2U,693 
50 

65,521 

3,982 
3211,690 

3,830,030 
386,0U3 

265,272 
559 

570,255 

23,701 

3211,679  ji/ 
918,636 

33,10lt 

81,035 

5 

I167 
71,000 

2,925 

57 
39 

U89,llil 
303,'*'*7 

850,91*3  ii/ 
3"*,  507 

* 

Purchase  of  investaoBnts: 

Putllc  debt  obligations  of  United  States . . 

Purchase,  construction,  or  lnqarovement  of 

Cost  of  acquLriJie  collateral  on  defaulted 

Other 

Total  acquisition  of  assets 

6,602,2Ul 

265,831 

8l,0UO 

711,392 

96 

792,589 

885,  W*9 

To  expenses   (excluding  depreciation  and  other 

1*76,523 

2,323,1*30 
66,702 

26,527 
682,833 

170, U91 

U,276 

68,562 

36,08H 

378 

1,789 

7,lli8 

112,135 

686 

5,520 

11,899 

To  retirement  of  borrowings  and  capital,    and 
distribution  of  surplus : 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

2,269,092 
66,702 

25,833 
678,li81i 

1U3,200 
It, 272 

- 

32,216 
3,220,lli0 

505,958 
17,008 

25,833 
7,850 

3,360 

8113,302 
66,698 

2U,07'l 

93,700 

- 

130 
9,000 

230,120 

19,200 
I15I1 

2,01*2 

lil6,125 

To  other  Government  corporations  and 

Repayment  of  capital  and  aurplus: 

General  Fund  revenues   -  deposit  of  earnings. 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital. 

3,379,283 

37,OU3 

9311,0711 

93,700 

. 

9,130 

251,816 

lil6,125 

To  increase  in  working  capital  and  deferred 

578,1.76 
17,008 

- 

230,639  15/ 

17,008 

186,527 

- 

112,857 

U,326 

Total  funds  applied 

u,  053, 530 

7,959,178 

3011,663 

2,ll6,ii53 

198,896 

9,913 

1,162,782 

1,310,800 

By  realization  of  assets: 

U, 627, 268 
66,702 

1*92,511 

10,027 

17,371 

10,352 

2,289,01.7 

2,202,591 

1180,355 

10,023 

965 

3,187 

2,280,996 

1611,885 
120 

li22,686 

1 
l,llil,oli7  16/ 
1,563,731* 

87,831. 

• 

I179 
ll0,000 

1,91*11 

7,li27 
135 

115,91*5 
392,035 

886,790  ii/ 

3"*, 278 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations   of  United  States.. 
Capital  stock  of  Government  corporations.. 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

7,513,278 

li,986,U7 
'•23,555 

165,005 

87,835 

It2,ll2ll 

7,562 

507,980 

921,068 

By  Income 

622,l*8U 

5,092 

8,357 

32,699 

79,735 

1,258 

8,851 

6,U57 

By  borrowings,   capital  and  surplus   subscrip- 
tions, and  appropriations: 
Bo2TOwingB : 

From  U.  S.  Treasiiry 

1,020,529 

31*7,697 
1,10U,380 

1.0,500 

66,698 

209,183 

756,359 

3116,827 
l,095,lli'i 

It0,500 
66,698 
136,963 

53,763 
69,205 

5,921 

1*53,000 
2U,661i 

66,698 

71,300 

- 

618,000 
27,951 

383,275 

From  other  Government  corporations  and 

Capital  and  surplus  subscriptions: 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus 
subscriptions,  and  appropriations 

2,788,988 

2,Uiia,U9i 

128,889 

5114,362 

71,300 
7,062 

. 

_ 

61*5,951 

383,275 

By  decrease  in  working  capital  and  deferred 

126,991* 
1,788 

106,896 
119 

5,676 

- 

611,368 

1,093 

- 

Other  funds  provided 

Total  funds  provided 

11,053,530 

7,959,178 

3011,663 

2,116,1153 

198,896 

186,527 

9,913 

1,162,782 

1,310,800 

Footnotes  at  end  of  table. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Kided  Decenber  31,   1050  (Continued) 

( In  thousaada  of  dolljars } 


Corporations  -  (continued) 

Federal 

Rational 
Hortgage 
Association 

Federal 
SsTln^B 
and  Loan 
Ineurazica 
Corpora- 
tion 

Heme 
Owners  • 

Loan 

Corporation 
(in  liquida- 
tion) 

Production 
credit 
corpora- 
tions 

Public 
Eouslng 
Adalnls- 
tratlon 

Beconstruction  Fl- 

Tanneeeee 

Talloy 

Authority 

Other 
6/ 

EzcluslTe 
of  assets 
held  for 
the  U.  S. 
Treasury 

Assets 

held  for 
the  U.  S. 
Treasury 
2/ 

Funda  applied: 

To  acquisition  of  ofiaets: 

"•97,  lit  1 
188 

2,300 

1 

130 
3 

13,''39 
50 

73,051 
376 

183,320 
■.56 

733 

39,666 

288 

850 
11 

Purchaae  of  Inreetnenta: 

Public  dobt  obllfiatlana  of  Unltod  Stat«a 

Purchaae,   constanictlon,  or  loproreBioQt  of  flxod 

Coat  of  acquiring  collateral  on  defaulted  loana.. 
Other 

''97,329 
16,U22 

2,301 

132 

i3,'»a9 

73, '•27 

163,776 
17,665 

1,327,091 

3 

18,67'. 

733 

39,666 

1,1'>3 

To  expenaea  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

1,290 

788 

la. 

7't,000 

772 

12,271 

105,316 

50,000 
206 

21., 535 
5,000 

1.1,702 

To  retirement  of  borrovlcge  and  capital,  and 
distribution  of  surplus: 
Repajnent  of  borrowings: 
To  U.   S.  Treasury: 

- 

- 

- 

• 
250 

2,500 

3'.1 

To  other  Goverrmsnt  corporations  and  agencies.. 

Pe payment  of  capital  and  surplua: 

Geoeral  Fund  re-renues  -  deposit  of  samings 

Other  distribution  of  surplua 

distribution  of  surplua 

. 

. 

7'»,l8'» 

. 

. 

1,3'.5,766 
31,920 

50,208 

5,000 

3,092 

To  Increase  In  working  capital  aM  deferred  Iteos.. 
Other  funds  applied 

7,968 

3,99^ 

3,711 

697 

5,3''3 

93,597 

10,901. 
56,8U0 

282 
50 

9* 

70 
2 

521,719 

7,585 

• 

1 
909 

78,815 

7'',  731 

2,000 

266 

8 

l'',958 

11,992 
2,388 

91, Cl 

25,685 
16 

1,579,129 

156,258 
535 

162,799 

Funds  poroTided: 

202,150 

213, 11.9 

7,369 
226 

1,11.7,91.7  i2y 
1,368,692 
23,378 

11. 
626 

By  realliatlon  of  assets: 
Be payment  of  loans: 

Sale  or  collection  of  Inrestasnts: 

Capital  stock  of  Corenaent  corporations 

other 

Total     realltation  of  aaeata 

202,150 

910 

77,005 
1,810 

li',380 
579 

25,700 
6,225 

535 
128,521 

313 

6W 

1.97 

26,513 

6,675 

1.1,987 

U5,l.l8 

Bj  Itorrcwings ,  capital  and  surplus  subsorlptlona, 
and  appropriations: 
Borrovln^; 
FrcBaU.  S.  Treasury 

293,056 

- 

- 

1.5,000 

301 
U,752 

187,059 

13 
120,159 

8 

6,000 
3,052 

From  other  Govemnsnt  oorporatlons  and  a^nolea 

Capital  and  eurplua  eubacrlptlons: 

By  U.  S,  Treasury 

Canoellatlon  of  notes  to  U.  3.  Treasury 

Oensral  fund  approprlaUoas  -  expended 

Other 

Total  borrowings,   capital  and  surplus  sub- 
Borlptlons ,  and  appropriations 

293,056 

. 

59,053 

63 
91,0J»1 

187,059 

313 

120,172 

9,061 

By  decrease   In  working  capital  and  deferred    Itsow. . 

- 

- 

- 

26,889 

- 

1,808 
56 

Total  funds  prorlded 

521,719 

7,585 

76,815 

l'',958 

1,579,129 

156,258 

162,799 

56,8UO 

Footnotes  at  snd  of  table. 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  E^ded  December  31,  1050 

(In  thousanda  of  dollars) 


Certain  other  business- 

type  activities 

Total 

certain 

other 

business- 

type 

aotlTltleo 

2/ 

Farmers' 
Home 

Adminis- 
tration 

Disaster 
Loans , etc . , 
Revolving 
Fund  (ramera* 
Homo  Adminis- 
tration) 

Federal 
Housing 

tratlon 

Office  of 
Housing 
and  Home 

Adminis- 
trator 10/ 

Public 
Housing 
Adminis- 
tration 
11/ 

Sural 
Electri- 
fication 
AiimlnlB- 
tratloo 

Other 
12/ 

Funds  applied: 

To  acquisition  of  assets: 

Loans  made ..•«, 

2,702,259 

l*0,39l» 
68 

6lO 

28,867 

lU 

2,772,211 

72,60U 
9 

3,805 

1*0,391* 
66 

188 
27,272 

2lt,300 

65 

11*7,365 
21* 

2,1*51., 185  18/ 

1 

332 
1,586 

11*     , 

2,1*56, U8 

16.572 

Purchase  of  InTestanenta : 

Public  debt  obllgatlonfl  of  United  States 

Other  securities 

Purchase,   construction,   or  improvement  of  fljced 
aaaete 

Cost  of  acquiring  collateral  cm  defaulted  loans.. 
Other 

72,613 
13,056 

3,805 
1*50 

67,920 
15,91*0 

21*, 300 
10,971 

65 
17.508 

15,025 

37 
15,062 

1117,389 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

90,U8o 

51*, 337 

6911 
"•,350 

27,291 

k 

68,562 

3,868 

37 

159,1113 
72,518 

15.983 
9,185 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
RepaoTnent  of  borrowings: 
To  U.  S.  Treasury; 

By  cash ,,, 

■'5,153 
2,083 

- 

691* 
1*,350 

* 

3,868 

527 

9,655 

1. 

68,562 

Ry    nnTii^Al  1,nt.1i7n    of   notflR 

To  other  Government  corporations  and  agencies,. 
To  the  public 

Repayment  of  capital  awl  surplus: 

General  Fund  revenues  -  deposit  of  earnings 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  eurplus , 

1*7,236 

8,912 

527 
628 

9,185 
22,707 

78^221 

To  increase  In  working  capital  and  deferred  items.. 
Other  funds  applied , 

36,529 

995 

8,076 

3,582 

Total  funds  applied 

3,09l',352 

2,lt2U,677 
66,702 

12,156 

h 

16,1«)6 

7,165 

51 

2,527,161 

198,928 

261*,  170 

870 

9,236 

72,220 

169,1*31* 

5,250 
16,521* 

1 
U 

16,528 

1*01 

92,772 

12,156 

U 

8 

6,355 

36,1*27 
23U 

11,061 

1*0,712 
858 

11,5111 

195,261* 
17,007 

2,55l*,l*93 

2,325,61.6 
66,702 

789 
755 

F\mds  provided: 

6U,1.09 

8 
55 
1*7 

Repayment  of  loans: 

By  cash 

Public  debt  obllgatians  of  United  States 

Capital  stock  of  Government  corporatlans 

Salfl  of  acquired  ««riyiyi ty  "r  '^ol l*^t'«rft1 

Other 

611,519 

18,521 
U8,7li8 

870 
9,236 

11,295 
289 

23,170 
-100 

5,399 
31,2lU 

17,007 
ll*,557 

160,000 
3,700 

2,393,891 

By  Income 

11,110 

92,610 
67,566 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

81,000 
12,806 

-U,679 

-73 

From  other  Government  corporatlcms  and  sgencies 
From  the  public 

Capital  and  surplus  subscrl^itions: 

^  U,  S,  Treasury •■•■• •• 

By  others •.,...••• 

General  Fund  appropriations  -  expended 

0  the  r ; 

Total  borrowings,  capital  and  surplus  Dub- 
scrlptlons ,  and  appropriations 

3146,1*97 

20,097 
1,669 

3,0911,352 

93,806 

-11,679 

10,107 
15,396 

23,070 

1,773 

-73 

2,508 

1,66U 

163,700 

67.566 

1*20 
5 

By  decrease  in  working  capital  and  defeired  Items . . 
OiJier  funds  provided , 

Total  fundB  ptrorlded 

_169,U3^ 

5,250 

92,772 

36,1*27 

1*0,712 

195,261. 

2,551.^1.93 

Footnotes  on  following  page , 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  for  Tables  3  and  4   (December  31,    1950) 


1/     Includes  $938  thousand  Intereat  accrued  on  capital  etock. 
2/     Includaa  $40,801  thouaand  Intareet  paid  on  capital  stock  to 

U.  S.  Treasur7  and  $311,353   thousand  net  aseessment  Inccme  credit  for 
the  calendar  year  19^,   pursuant  to  act  of  September  21     1950 
(6I4  Stat.  873). 

i/  Pepraeenta  activities  under  the  U,  S.  Housing  Act  as  eoended.  War 
houBlng  and  other  operations  of  the  Adnlnlstratlon  are  ahown  under 
"Certain  other  buslness-tTpe  actlvltlee". 

U/     Includes  merged  war  affiliates;   oxoludos  War  Doi^ee  Corporation  (In 
liquidation),   which  is   included  unler  "Other"  corporations. 

2/    Beproeonts  assets  held  for  the  Treasury  In  accordance  vlth  provisions 
of  act  of  Jone  30,   I9U8  (62  Stat.   U87-U88),  which  provided  for 
cancellation  of  R.  F.  C.  notes  in  the  arcunt  of  $9, 313, 736  thousand, 
plus   Interest  accrued  thereon  subsequent  to  June  30,    191*7,   represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30,   19117     in  its 
national  defense,  war,   and  reconTerelon  activities,   and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,    19it7,   should,   after  deduction  of 
related  expenses,   be  deposited   in  the  V.  3.  Treasury  as  miscellaneous 
receipts. 

6/     Consists  of  Defense  Hones  Corporation  (in  liquidation);   Federal  Crop 
Insurance  Corporation;   Federal  Prison  Irelustrles,   Inc.;    Inland  Water- 
ways Corporation;    Institute  of  Intor-Amerlcan  Affairs;   Panama  Railroad 
Conpany;   Smaller  War  Plants  Corporation  (in  liquidation);   The  Virgin 
Islands  Corporation;   and  War  Danage  Corporation  (in  liquidation). 

7/     Represents  accnial  of  interest  in  lieu  of  dividends  on  capital  stock. 

8/     Represents  net  Income  during  the  first  sU  months  of  fiscal  year  I951 
from  power  operations. 

2/    BeorganiJatlon  Plan  No.  21,  effective  May  2U,   1950,   abolished  the 
U.  S.  Maritijae  CcBsnlsalon  and  transferred   Ite  functions  into  the 


10/ 
11/ 


^ 

11/ 


18/ 


DepartMint  of  Comorce.     Current  data  on  maritljB  activities  will  be 
publiabad  when  available. 

Consists  of  Alaska  Housing  Program,   Comrmnlty  Facilities  Service, 
Prefabricated  Bousing  Loans  Program,   and  Slum  Clearance  Program. 
Consists  of  Farm  Security  Administration  Program,   Honse  Conversion 
Program,   Public  War  Bousing  Program,   and  Veterans'  Re-use  Housing 
Program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Funl;  Federal 
Security  Agency  -  loans  to  students;   DeparUoont  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;   Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  aui  natural  Fibers 
Revolving  Fund;   Departsaent  of  the  Navy  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I),  which  has 
been  liquidated;    Public  Works  Admlnletration  (in  liquidation); 
Treasury  Departaent  -  miscellaneous   loans  and  certain  other  assets; 
Veterans'  Canteen  Service;   and  guaranteed  loans  to  veterans. 
Includes  renewals. 

Represents  purchase  and  exchange  of  coHnodltles  and  other  related 
items. 

Includes  $8,531  thousand  increase     in  cash  with  U.   S.  Treasurer. 
Repreaents  sales  and  exchange  of  camiMdltlee. 
Consists  of  $1,127,777  thousand   Investaent  In  Federal  National 
Mortgage  Association  and  $20,170  thousand  settlement  for  prefabricate 
housing  loans   transferred  to  Housing  and  Heme  Finance  Agency  pureuan 
to  Reorganliatlon  Plans  Nos.  22  and  23,  respectively,  effective 
September  7,   1950. 

Includes  $lfl,132  thousand  advanced  to  Veterans  Adninistration  and 
$1,U06,U70  thousand  advanced  to  agencies  not  required  to  report. 
Less  than  $500. 
Revised. 
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Public  debt  and  guaranteed  oecurltleo  outotandljig  by  manths 

Statutory  debt   limitation: 
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Debt   operations: 

Matin-lty  achedxile  of  interest-bearing  public  marketable  securities 
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